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Stocks fall after
Eid holidays

STAR BUSINESS REPORT

Turnover on Dhaka Stock Exchange hit three-
month low yesterday as investors refrained
from taking fresh positions anticipating a
gloomy political environment in the country.

Said to be the most important indicator
of the market, it declined 24,58 percent to
Tk 162 crore,

The free float-based index, DSEX, closed
the day at 3,916.83 points, after surging
24 85 points or 0.63 percent.

After a long Eid vacation, market opened
on a bullish mood relying on thin buying
pressure, said LankaBangla Securities in its
daily analysis. “Owverall volume activity
indicates that the market is yet to reach the
full vibrant mode after the holiday.”

“Overall scenario was indicating inves-
tors' watchful tendency over future direc-
tions and political dimensions,” stated
IDLC Investments in its analysis.

Investors positioned in fundamentally
lucrative scrips after mid-session, the invest-
ment banker said.

An agpregate of 0.47 lakh trades were exe-

cuted with 3.33 crore shares and mutual fund
units changing hands on the Dhakabourse.

Of the 272 issues that traded on the DSE
floor, 164 advanced, 86 declined and 22
remained unchanged.

All the major sectors posted marginal gains,
non-bank financial institutions was leading
with 0.86 percent gain followed by power 0.56
percent, pharma 0.52 percent, banks 0.13
percentand telecoms 0.10 percent.

Bangladesh Submarine Cable Company
featured in the most traded stocks chart with
5.8 lakh shares worth Tk 17.35 crore chang-
ing hands.

ICB AMCL First Mutual Fund was the day's
highest gainer, as it posted 11.89 percent rise,
while Prime Bank First ICB AMCL Mutual Fund
was the worst loser, plungingby 13.11 percent.

The Chittagong Stock Exchange also
gained with its selective categories index,
CSCX, closing the day at 7,713.38 points,
after gaining 44.93 points or 0.58 percent.

Gainers beat losers by 84 to 59 with 28 issues
remaining unchanged on the port city bourse
that traded 0.39 lakh shares and mutual fund
units worth Tk 14.70 crore in turnover.

India car sales fall for 9th month

AFP, New Delhi
India's car sales slid by over seven percent in
July, marking a record ninth straight month
of decline, industry data showed Monday;, as
an economic slump and high borrowing
costs discouraged buyers.

Carmakers sold 131,163 cars in India last

month, down 7.4 percent from the same
month in 2012, the Society of Indian

Automobile Manufacturers (SIAM) said.

The car market, seen as an important
guide to India's overall economic health,
has recorded a fall in sales for an unprece-
dented nine consecutive months.

"There's general gloom with the eco-
nomic slowdown, high interest rates and
high fuel costs,”" SIAM's deputy director
general Sugato Sen told AFP,

"It's all deterring buyers," he said.
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Labour leaders urge
hartal withdrawal

STAR BUSINESS REPORT

Apparel labour leaders yesterday urged
Jamaat-e-Islami Bangladesh to withdraw
the 48-hour shutdown that begins today
so that garment workers can report on time
from their Eid vacations.

“Most of the workers have gone back to
their villages to celebrate Eid-ul-Fitr. Two
days' hartal would delay their return jour-
ney to Dhaka,” said Saidul Islam Goni,

general secretary of Jago Bangladesh
Garments Sramik Federation.

Factory owners will cut wages and
bonuses for the workers if they fail to join
work on time, he added.

Jamaat originally called hartal for August
12-13 to protest the High Court verdict that
cancelled its registration with the Election
Commission. The party later deferred the
48-hour shutdown programme by a day.

The association also urged the govern-
ment to remove all clauses that go against
the workers' interest in the amended Labour
Law 2013 and set Tk 8,000 as minimum
monthly wage for the garment workers.

Greek recession eases to 4.6pc
in sixth year of crisis

AFP, Athens

The Greek economy showed improvement
in the second quarter of the year, shrinking
by 4.6 percent from 5.6 percent in the first
quarter, official data showed on Monday.

This first estimate from the statistics
authority comes in the sixth year of reces-
sion since the country was overwhelmed
by a debt crisis.

"According to available data, gross domes-
tic product shrank by 4.6 percent in the sec-
ond quarter of 2013 compared with the
second quarter of 2012," the authority said.

The latest figure shows that the reces-
sion in Greece drags on but that it is less
severe on a 12-month comparison.

Last year the economy shrank by 6.4
percent from outputin 2011.

The country has been bailed out by the
International Monetary Fund and
European Union in return for deep struc-

tural reforms to its economy, and its bank-
ing system is being underpinned by refi-

nancing from the European Central Bank.

The government has estimated that the
economy will contract by 4.3 percent this
year, but the forecasts for the state budget
are based on an assumption that at the end
of 2014 the economy will show growth of
(0.2 percent.

The budget of the central government,
which does not include the cost of interest
on the debt, local authority spending and
pension budgets, showed a surplus of 2.6
billion euros ($3.45 billion) in the seven
months from January to July, Deputy
Finance Minister Christos Staikouras said
on Monday.

He expressed satisfaction in a statement
with what he called "the good results of the
central government budget which demon-
strates the improving trend of public
finances."

He said: "This performance proves that
the target of achieving a primary surplus
on the general government budget by the
end of the year is achievable.”
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HTC looks to Iron Man for rescue

AFP, Taipei
Taiwan's struggling smartphone maker
HTC is hoping Hollywood action-hero
Robert Downey Jr can come to its rescue.
The star of the Iron Man franchise has
reportedly been paid $10 million to fea-
ture in a TV commercial that will hit world-
wide markets including the US, UK and
Germany on Thursday, HTC said.
The move sees the former smartphone
powerhouse join fellow Taiwanese firm

Acer in paying out big for Western celebrity
endorsements as it struggles to turn

around its fortunes in a market now domi-
nated by Apple and Samsung.

A teaser ad titled 'Big Things Ahead’
released on video-sharing sites shows a man
in a suit, thought to be Downey Jr, emerging
from a military-looking helicopter carrying a
briefcase before high-fiving another man
carrying a phone. The dip ends with the
acronym HTC spelt out as 'Here's To Change'.

Ben Ho, HTC chief marketing officer
told reporters Thursday the campaign
marks a shift in the company's strategy
from promoting individual products to
enhancing its global brand name.
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HILTON
Home Minister Muhiuddin Khan Alamgir attends the groundbreaking ceremony of
Premier Group's Hilton Hotel in Dhaka recently. HBM Igbal, chairman of Premier
Group, was also present.
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GREEN DELTA
Nasir A Choudhury, founder managing director of

Green Delta Insurance Co (GDIC), and Kyle F
Kelhofer, regional manager of International
Finance Corporation (IFC), exchange crests at a
programme recently, as IFC joined hands with
GDIC through an equity investment.

Bepza gets new
executive chairman

STAR BUSINESS DESK

Maj Gen Mohd
Habibur Rahman Khan
has taken over as the
executive chairman of
Bangladesh Export
Processing Zones
Authority, Bepza said in
a statement yesterday.

He replaces Maj Gen
KM Mominur Rahman.

Before joining
Bepza, Khan was com-
mandant of the Military Institute of Science and
Technology. He was commissioned in 1981 in the
Engineers Corps in Bangladesh Army,

Khan is a BSc in Civil Engineering from Buet and
holds a master's in Science in Defence Geographic
Information from Cranfield University, UK.

He also holds a master's in Business
Administration from Royal Roads University of
Canada, and master's in Defence Studies from
National University in Bangladesh.

Khan i1s currently following a PhD at Bangladesh
University of Professionals.

PayPal seeks partner for
cash-free future

AFP, San Francisco

Online financial transactions titan PayPal says it is
keen to collaborate with others as it strives for a cash-
free future. "We are all about working with developers
to let them take advantage of the heavy lifting we've
done when it comes to moving money around the
world,” Hill Ferguson, the company's vice president
of global product, told AFP.

PayPal -- founded 15 years ago with a vision of
becoming a global currency -- has also been working
with stores in the United States and abroad to let
people pay for almost anything with Internet-Age
digital wallets. The trend is proliferating around the
globe, according to Ferguson.

"People use their identities to represent themselves
when they want to buy something, and merchants get
easier ways to know who their customers are and
focus on the personalized experiences,” he said.

Wheat imports rise, driven
by low global prices

FROM PAGE B1
In fiscal 2012-13, total wheat imports stood at 18.61 lakh
tones, up 5.31 percent from the previous fiscal year.

However, local production increased as well, by 26
percent year-on-year to 12.54 lakh tonnes, thanks to
an increase in crop area and favourable weather,
according to Bangladesh Bureau of Statistics.

The government plans to import 8.5 lakh tonnes of
wheat this fiscal year, up almost 152 percent from fiscal
2012-13's purchases. Already, it has taken steps to
acquire 2 lakh tonnes from Ukraine through state-level
arrangements and floated tenders for 50,000 tonnes.

“Since the price of wheat is lower on the interna-
tional market, we want to complete the tender process
for our purchase target within three to four months,”
said Badrul Hasan, director of procurement of
Directorate General of Food.

Currently, the government sells flour in open mar-
kets in an effort to stabilise prices and increase the
share of wheat in food distribution programmes
under safety net schemes.

Government of People’s Republic of Bangladesh
Office of the Director General

Department of Fisheries, Bangladesh

Memo No.: DOF/FIQC(HQ)/97-07(4™ part)/ 336

Matsya Bhaban

13, Shaheed Capt. Monsur Ali Sarani, Ramna, Dhaka-1000

Date: 11/08/2013

Corrigendum Notice

Due to unavoidable circumstances the tender invited vide this Office Memo No. DOF/FIQC(HQ)97-07

Time Extension )

14. | Tender Last Selling Date |:

for Re-Tender =

Submission

Amendment No; PSD(BACH)/17/2013-954 Date: 0708/2013
Last date for submission of re-
tender documents bearing No:
PSD(BACH)/17/2013-909
been extended up to 22 August,
other terms and
remain

2013. All
conditions
unchanged.

shall

Y293 Date: 30/06/2013 for supply and installation of LC-MS-MS, GC-MS (TOF) and UPLC
machines for FIQC Laboratories, Dhaka/Chittagong/Khulna is amended and corrected as follows:

Description

Original Corrigendum

Up to 12/08/2013 during
office hours

Up to 20/08/2013 during office hours

Tender Closing date and
Time

: | Date: 13/08/2013;

Time: Up to 12,00 Noon.

Date: 21/08/2013;
Time: Up to 12.00 Noon.

16. | Tender Opening date
and Time

: | Date:

13/08/2013; Time:
2:00 PM

Date: 21/08/2013; Time: 2:00 PM

19. | Special conditions

has

:|d) The supply works

consist of three packages.
Financial Evaluation shall
be done for individual
Package based on
qualified Technical offer
among Tenderer/Bidders.
The undersigned reserves
the right to select any
Tenderer for the supply
works for all packages or
for individual Package
based on quality and cost
effective selection.

d) The supply works consist of three
packages. Proposal of Technical and
Financial part of the Tender schedule
shall be submitted for individual
package in separate envelopes- duly
marked as  “Technical® and
“Financial™ at the top of each
envelope. These two envelopes shall
be enclosed in one single outer
envelope. Financial Evaluation shall
be done for individual Package based
on qualified Technical offer among
Tenderer/Bidders. The undersigned
reserves the right to select any
Tenderer for the supply works for all
packages or for individual Package
based on quality and cost effective

Md. Humayun Kabir

DCP: 48/2013-2540
Date: 11-08-2013
GD-2991

General Manager
Phone: 9530174
E-mail: h.kabir@bb.org.
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