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Some labour
rights ignored
in new law:
govt official

UNB, Dhaka

Labour Secretary Mikail
Shipar yesterday admit-
ted that the government
had to ignore interests of
workers to some extent
in favour of the industry
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MICROCREDIT:
Handle with care

WB report praises big players' effort to avert a crisis

STAR BUSINESS REPORT
Microfinance institutions (MFIs)
come with pitfalls: their aggressive

market is rampant overlapping, or mul-
tiple borrowing, which is borrowing
simultaneously from two or more MFIs
by a single borrower. The study was

took the services of MFlIs.

“The interviews reveal a level of
stress that the microfinance industry
would do well to take more seriously,

Regulator resumes
IGW connections

STAR BUSINESS REPORT

A BTRC official said
The four international gate- th f t}
way (IGW) operators that CORDE O] WIE

had their services blocked on IGWS are Iﬂﬂﬂﬂﬂtlﬂf
Sunday for non-payment ot  people with political
dues worth Tk 50 crore have
cleared their outstanding connections
amounts.

The dues comprise revenue shares for the January-

in the new labour law. expansion plans can leave borrowers conducted by Consultative Group to and to seek ways to reduce still fur- IIldEX SOON tO March period, which the telecom regulator demanded by
"Th:ere was tremen- in an over-burdened state, according  Assist the Poor, an arm of World Bank ther, perhaps by relaxing the mantra July 25. An IGW carries international incoming and out-

dm}s time-bound inter- to a World Bank study released yes- dedicatedtofinancial inclusion. of zero tolerance on loan repayment rank arment going calls for the mobile operators.

national pressure for the terday. The situation becomes untenable schedules so that repayments fit g “All the dues are clear now. We have opened their ser-

amendment to the law,”
Shipar said, adding that
even a session of parlia-

“Excessive lending into a saturated
market could cause a 'train crash' that

for many, contributing to serious
deteriorations in welfare, such as

more comfortably with the often
irregular and wunreliable incomes

units: Yunus

STAR BUSINESS REPORT

vices," said Sunil Kanti Bose, chairman of Bangladesh
Telecommunication Regulatory Commission.

ment had to be post- might cause great sector-wide damage reduced consumption, poor health, streams of poorhouseholds.” The four IGWs are Ratul Telecommunications, Digicon
poned to pass the and burden borrowers with debts they loss of creditworthiness or excessive The report also found that Telecommunications Ltd, Kay Tel and Vision Tel.
recently amended law by did not need,” the study said quoting stress, said Greg Chen and Stuart Bangladesh was on the verge of a A process g underway to Three of them deposited their cheques on Monday and
the deadline. a microcredit analyst. Rutherford, authors of the report. microcredit crisis in 2008, due to a prepare an index to rank one yesterday, he added.

READ MORE ON B3 The report—A Microcredit Crisis The writers randomly interviewed hard-line growth spurt between 2002 Bangladesh's garment A BTRC official said the owners of the IGWSs are influ-

3G auction
date put back
once again

Averted: the Case of Bangladesh—found
that one of the telling signs of a saturated

43 rural households in depth during
the first quarter of 2013, all of whom

and 2007,
READ MORE ON B3

BASIC Bank's

ratings drop five notches

factories on the basis of
their fire and building
safety conditions and
working environment,
Noble laureate Prof
Muhammad Yunus said

ential people with political connections, but the commis-
sion finally realised the outstanding amounts.

|CB declares record dividends

ABDULLAH MAMUN yesterday. STAR BUSINESS REPORT DIVIDENDS
....................................... SAJJADUR RAHMAN provision shortfall as well as weak "The ranking will spur ] "
The telecom regulator has FACTORS THAT CUT governance and management over- healthy competition The Investment Corporation ICB MUTUAL | 2012 | 2013
Once agam delayed the 3G Credit Rating Agency of Bangladesh BASIC BANK RATING sight,” the rating agency said in a among garment manu- of Bangladesh (ICB) FUNDS
auction date, this time by (CRAB) has recently downgraded _ report. facturers,” he said in his announced 700 percent  FIRST 600 700
around a week, but h‘-_ﬁ BASIC Bank's ratings by five notches Non-performing loans stand over CRAB also assigned a negative speech at a meeting of dividends on its first mutual sesoND 00 375
nﬂE{SEE ANy exact tme. to BBB1, from AA2 a year ago, because 1{}9 pE“:E'nt uf.ﬁer ‘[ [apital outlook to the bank I'nEElniI'lg it Eﬂﬂg]ﬂdﬂﬂh MBA ﬁ—lnd: the highESt in the his- THIRD 2“[] 24[]
Still there are some of worries about bad governance and (equity & reserves) might be downgraded again in the | 4. ciation at Culshan tory of capital market.

unresolved issues over build f rforming | i medium term The state-run investment FOURTH 185 240
SIM replacement, VAT on a build-up of nonperiorming loans 1n Sl Club in the capital. =

: the state-run bank. Ton 50 dli . The ratings and outlook reflect the Th S company also declared divi-  FIFTH 170 200
3G spectrum and reve- The rating agency also lowered the opav/ients gWE." T bank's deteriorating condition. Once . i s dends on seven other mutual  SIXTH 100 105
i‘;g ;}E;E‘giﬂﬂﬂ'lgl Ei bank's short-term ratings to ST-3, loans than sanctioned a healthy bank, BASIC came to the organised the h funds and one unit fund. SEVENTH 110 120
wretiondate hg e from ST-2 in the previous year. Rating } spotlight in recent months after the Em?f;n}‘m?:f S*ZEF}M' The entire dividends were EIGHTH 100 110
while,” Sunil Kanti Bose, outlook was also revised to negative '\"El}" weak asset quallt)’ central bank unearthed major irregu- PO ARRLIE e higher than the disbursed

former vice chancellor of

chairman of Baneladesh from a stable one. : larities involving around Tk 4,000 : : amount of last year. But the

Telecummunicau'gcl:n “CRAB cut the ratings of BBL Poor profits (Tk 97.6¢rin 2011, crore in the bank. H““P Sﬂmht University, good news failed to create a big positive impact on the ICB
Regulatory Commission, (BASIC Bank Ltd) due to its 'very Tk 2.78¢rin 2012) BASIC granted many of these for %'“5 cr::-ntnhu&mn to managed mutual funds.

said yesterday. weak' asset quality, poor profits as loans without proper documenta- business education over Except for the first and second mutual funds, prices of the

READ MORE ON B3

well as the major challenges it has
met in decreasing capitalisation,

Declining capitalisation

tion and scrutiny.
READ MORE ON B3

the last five decades.
READ MORE ON B3

other six declined on Dhaka Stock Exchange yesterday.
READ MORE ON B3
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Presenting the new

SAMSUNG F5100/F4100
Designed to delight.

Let’s spread the purity of Holy Ramadan
with the innovation of GIREE AC

Transfer
Amazing Picture Quality Easy USB Sharing Best-in-class Durability
Enjoy richer colors and Transfer content from Protects TV from lightning,
noise-free pictures, one USB drive to anothervia TV.  humnidity and power surges.

SAMSUNG TV
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les & Dis Sglaw{ Center: phaka: Dhanmandi, Phone: 8142632, 01919370441, Ghulshan 1 Phone : 9850820, 9853921, 01919370397 Bir Uttam C R Datta Road,

thne 9669455, 01919370442, Shewrapara, Phone: 9016897, 01919370443 . 117 BNS Market, Phone: 7162083, 7168609, 01919370446, 92-93 BNS Market, Full HD Full HD HD

Phone:9564642, 9564415, 01919370445, 54 BNS Market, Phone: 7160274, 01919370444, Chittago Eﬁ Saanmar Oshan City. Phone: 031-2554740, 01919370450, 30 Rifel

Club. Phone: 031-636507, 01919370452. New Market. Phone: 031-630774, 01919370453. Chittagong Shopping Complex. Phone: 031-651959. DewanHaat CMR 100Hz CMR 100Hz CMR 100Hz

Phone:031-2526632, 01711444060, Cox's Bazar: South Tek para main road thne 01919370440. Rangamati: Banarupa, Phone: 01558649811. Sylhet: ZindaBazar

Phone:0821-719811, 01919370393. Bogra: Sherpur Road, Phone: 051-54595 01919370394.Dealer: rFarmgate:01678188888 Mohammadpur: 01819234023

Shamoly{Home Delivery) 01616777666 Mirpur: 01915454600 Nakhalpara: 01717210658 Khilkhet : 01714016163 Uttara: 01715654356 Stadium Market: 01711834885

Stadium Market : 01819244278 Stadium Market: 01919190250 Stadium Market: 01711429029 Stadium Market: 01715019346 Baitul Mukarram: 01711536245 Savar:
01720555928 Zinjira: 01911347012 Baagmara 01712045194 Demra: 01714393085 Tongi: 01819192536 Hamayetpur: 01711477768 Shafipur,Gazipur: 01916205569
Valuka, Mymensingh: 01916658829 Mymensingh:01730927477 Natrokona: 01712022436 Bazitpur: 01933280290 Jamalpur: 01925836094 Kishorgonj: 01616223302
Tangail: 01727020647 Kaliakair:01850129441 B.Baria 01199811011 Akhowra: 01912091612 Madhabdi: 01711662244 Narshangdhi: 01713519786 Sirajdikhan
01912119547 Biani Bazar, Sylhet: 01935320025 Gowala Bazar, Sylhet: 01721281135 Mowlobhi Bazar, Sylhet: 01713436888 Srimangal, Sylhet: 01711339666 H i
Sylhet: 01711376123 Sylhet: 01935320025 Cantonment,Comilla 01819111098 Comilla; 01711160721 Chouddogram: 01820906545 HajiGonj 01819259360 Chandpur
01819992732 Chaatkhil: 01711276220 Maijdee: 01711103033 Laxmipur 01912703704, Choumohoni;:01711711809 Feni: 01712727548 Feni : 01711360121 Cox's Bazar:
01711315320 Chittagong 01711818578 Langalcourt: 01711711971 Fardipur: 01720976868 Zinaidah: 01711380479 Kustia: 01711388715 Zessore: 01822844545 Navaran,
Zessore 01711155993 Saatkhira:01711858992 Nator : 01711134766 Chapai Nawabgonj : 01711062504 Rajshahi: 01711353179 Pabna: 01711383520 Issordi: 01711108749
Gopalgonj 01714065626 Gopalgonj: 01711933161 Barishal: 01711381835 Gouronodi, Barishal: 01711160132 Barguna: 01819423402 Sariatpur: 01827180809 Thakurgoan
01823002000 Dinajpur: 01711807060 Rangpur: 01712097292 Bogra: 01190820355 Sirajgonj: 01713775081 Jaipurhat: 01711414664 Haugnan 'IIHZEIEDDS&
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