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Fresh move for GSP
continuation

Govt delegation to leave for Washington next week

DIPLOMATIC CORRESPONDENT
The government is sending a dele-
gation to Washington next week in
its last-ditch effort to convince the
US to continue a trade benefit --
generalised system of preferences --
for Bangladesh.

Foreign Secretary Md Shahidul
Islam will lead the team to have
talks with all the stakeholders,
including the US Trade Repre-
sentative, about the progress
Bangladesh has made so far to
improve workplace safety and
ensure labour rights.

The delegation comprising rep-
resentatives from commerce and
labour ministries will leave for
Washington DC on May 14, Islam

said after a meeting with the leaders
of Bangladesh Garment
Manufacturers and Exporters
Association.

The Bangladesh delegation will
hold talks with some US officials on
May 14-15, he said.

“Those will be informal talks as
there is no scope for formal meet-
ings now,” theforeign secretary said.

“We discussed with the BGMEA
leaders how the foreign ministry
can contribute to resolving the
recent crisis,” he added.

The toreign secretary also asked
the garment exporters to send a
delegation to Washington.

About the Trade and
Investment Cooperation
Framework Agreement (TICFA)

with the US, the official said the
processis going on.

"l hopeitwill be signed soon.”

BGMEA President Atiqul Islam
said the TICFA issue was discussed
atthe meeting.

“The government should do
whatever is good for the country.
If everything is lost then there is
no point of signing the deal,” he
said.

The hearing of GSP review for
Bangladesh was held on March 28
and later on the review committee
put forward 19 more questions for
further clarification.

Officials expect the outcome of
the petition, filed by a US-based
labour organisation, by the end of
May or early June.
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Cement-maker
Lafarge doubles loss

AFP, Paris

French cement-maker
Lafarge said on Tuesday
that its net loss doubled
in the first quarter
because of bad weather
and production mishaps,
but maintained its out-
look for2013.

In the January to
March period, Lafarge
said losses rose to 117
million euros ($153 mil-
lion) from 60 million
euros in the same period
oflast year.

Sales in the quarter fell
by 6.0 percent to 3.1 bil-
lion euros, which the
company attributed to
"strongly adverse"
weather conditions and
fewer trading days in key
markets.

The company also
pointed to non-recurring
production incidents in
Algeria and Egypt that
were now resolved, it said.

In afternoon trading in
a Paris market rising
slightly, shares in Latarge
jumped 4.38 percent to
51.02 euros.

Investors were com-
forted by the company's
continued commitment
to an ambitious cost
and debt-reduction
programine.

Hit by an uneven world
economy, operating
profit plunged 26 percent
to 380 million euros,
though Lafarge said the
year-end target of 650
million euros was still
withinrange.

The company said it
still expected growth in
world demand for
cement of between 1.0
and 4.0 percent, essen-
tially outside Europe.

Lafarge said it planned
to boost output in North
America including
through overhauls of
major cement plants.
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BANK ASIA
Md Mehmood Husain, managing director of Bank Asia, speaks at the inaugural

session of a day-long seminar on business, management and marketing, at the
bank's training institute at Panthapath in Dhaka on Saturday. Badruddin Ahmed,
training consultant, was also present.

Wik

TRAMSCOM
ELES ICH

-

N G CER(Z
s Life e Sary “EE»; i
o ooty A

TRANSCOM
Arshad Huq, chief operating officer of Transcom Electronics Ltd, and Nahid Sarowar,
managing director of Cityscape, exchange documents of a deal to install an air

conditioning system on the Cityscape Tower, at a programme in Dhaka recently.
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FAREAST ISLAMI LIFE INSURANCE
Md Nazrul Islam, chairman of Fareast Islami Life
Insurance, attends the company's ninth extra-
ordinary general meeting at its head office in
Dhaka on Sunday. The company decided to double
its authorised capital to Tk 100 crore. Ekramul

Ameen, managing director, was also present.

Traderesumes through
Benapoleland port

OUR CORRESPONDENT, Benapole

Export-import activities through Benapole land port
began yesterday as six associations of port users
called off an indefinite strike enforced on Sunday.

Leaders of the associations said they called ott the
strike at noon following a meeting with a lawmaker and
deputy commissioner of Jessrore at the office of the
Benapole clearing and forwarding agents’ association.

Jessore Chamber of Commerce & Industries,
Benapole C&F Agent Association, Transport Owners'
Association, Benapole Land Port Importers and
Exporters Association, C&F Agent Employees’ Union
and Jhikargacha-Navaran-Benapole Truck Owners'
Association called the strike demanding an end to
‘extortion’ in the name of taking tips by workers, who
load and unload goods.

The strike was withdrawn as lawmaker Sheikh Afil
Uddin and Deputy Commissioner of Jessore
Mustafizur Rahman assured them of meeting their
demand, said Shamsur Rahman, president of
Benapole C&F Agent Association.
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Gold-hungry China braces | b gamen

for surge in

REUTERS, Singapore/Beijing
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Chinese gold imports are likely to swell
further after rising strongly tor a second
straight month in March, as investors
seek safety from economic uncertainty
and after prices plunged to a two-year

low last month.

"Physical demand picked up signifi-
cantly over the last couple of weeks.
Consumers and industrial users tend to
see price drops as buying opportunities,”
Zhang Bingnan, secretary-general of the

China Gold Association, told Reuters.

"Investment demand should con-

tinue to stay strong through the rest ot
the year because of limited investment
alternatives,” said Zhang, adding that

Imports

factory inspection
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The panel was
formed last week in the

Demand for gold from India and China aftermath of the Rana

is a major factor in global prices, with the Plaza tragedy that killed
World Gold Council saying the two coun-
tries account for more than a third of
global appetite. China produced 403
tonnes of gold in 2012, but consumption
was more than doubleat832.2 tonnes.

upwards of 600 and
injured thousands, to
inspect garment facto-
ries for building flaws
and recommend steps

Gold tumbled to around $1,321 an 10 Fﬁg?ﬁ:&,}liﬁ{ee R |
ounce on April 16, its lowest in more than submit a report to the
two years, atter a fall below $1,500 and fears prime minister within
of ceniral bank sales led to a sell-off that next three months.

gold sales and processing volumes both Chinawasno differentatall.”

spiked in April.

He said China's gold consumption in
the first quarter probably rose 10-15

percent from 255.2 tonnesin 2012,

Net gold flows from Hong Kong to
China, the world's No. 2 gold consumer
after India, rose to 223.519 tonnes in
March from 97.106 tonnes in February,

The drop in gold prices has prompted
a gold rush in China, with Chinese shop-
pers flocking to retailers to buy jewellery
and gold bars. A spokesman for Hong
Kong jewellery chain Chow Tai Fook, the

data from the Hong Kong Census and ing the May Day holidays.

Statistics Department showed on

Tuesday (www.censtatd.gov).

In March, Shanghai gold futures
fetched premiums of more than $30 to
global prices, making it cheaper to buy

the metal overseas.

April could see imports swell further
after the drop in international prices
spurred frenzied buying in Asia, leading
to a shortage of gold bars and coins in
Singapore as well as Hong Kong, which is
China's main source for gold imports.

stunned investors and prompted them to

slash holdings of exchange-traded funds. It BG M E A starts
stood ataround 51,460 on Tuesday.

"April imports will be stronger than dISbUI’SIng Sa|al‘}'
March," said Ronald Leung, chief dealer
at Lee Cheong Gold Dealers in Hong tO R_ana Plaza
Kong. "The world was buying gold and victims
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Nazma Akter, president

of Sammilito Garment
Sramik Federation, a
platform of garment
workers, said when the

world's largest jewellery retailer by mar- BGMEA arrived on site,
ket value, told Reuters that tratfic at its workers and middle-
China stores jumped by 50 percent dur- men started chanting

slogans demanding

The surge in Chinese travellers during four months' pay

the three-day May Day holiday also instead of three. “See-

drove gold sales in Hong Kong to rise by ing this, they [BGMEA]

an estimated 50 percent, with total gold went back.”
sales from April 29-May 2 reaching some The BGMEA will hold
40 tonnes, local media quoted Haywood a meeting with the work-
Cheung, president of the Hong Kong ers' representatives
Gold and Silver Exchange, as saying. today to find the best
The jump in Chinese physical way to reach out to the
demand also prompted some banks to real victims to hand over
ship in more supplies from London and their compensation,

Swiss vaults, traders said

Islam said.
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Premier Bank Chairman
HBM Igbal attends the
bank's 14th annual general
meeting at Bashundhara
Convention Centre in Dhaka
on Monday. The bank

- declared 10 percent stock
2 H dividend for 2012.
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Majedur Rahman was also
present.
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Rajshahi Krishi Unnayan Bank

Head Office, Rajshahi

@ Common Service Department
2

Invitation for Tender

Sealed tenders are hereby invited from the experienced
and bonafide Security Printing Firms for printing & supply
of Normal Cheques on CBS-1 paper under the following
terms & conditions stated in the tender schedule:
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1. Name & address
of the procuring
entity

Rajshahi Krishi Unnayan Bank,
Head Office, 272, Bonolata,
Commercial Area, Airport Road,
Rajshahi.
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2. Tender schedule
No. & date

RAKUB/CSD-14(1)/2012-
2013/923 Date: 07.05.2013.

3. Nature of work

Printing & supply of security
items (Normal Cheque) as
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specified by bank.
4. | Procuring Open  Tendering  Method
method (OTM).
B Source of fund Bank's own fund.
6. Name and | Local Principal Office (LPO),

address of the
office for selling
tender
documents

Rajshahi Krishi Unnayan Bank,
272, Bonolata, Commercial
Area, Airport Road, Rajshahi &
Dhaka Branch, Rajshahi Krishi
Unnayan Bank, Amin Court
Building (4" Floor), Motijheel
C/A, Dhaka-1000.
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. Last date and
time for selling

20.05.2013 within 4.00pm.
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tender
document

8. Price of tender | Tk. 1,000/- (one thousand) only
document (non-refundable).

9. Place, last date
and time for
submission  of
tender

Common Service Department,
Rajshahi Krishi Unnayan Bank,
Head Office, Rajshahi on
21.05.2013 up to 3:00pm.
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10. | Place date &
time for opening
of tender

Common Service Department,
Rajshahi Krishi Unnayan Bank,
Head Office, Rajshahi on
21052013 at 4:.00pm in
presence (if any) of the
tenderers.

11. | Eligibiity  of

Details state in the tender

tenderers schedule.
12. | Amount of | Tender security money
tender security | 47,000.00 (forty-seven
thousand) (refundable) for
printing and supply security
items in the form of D.D or PO
purchased from any schedule
bank of Bangladesh in favour of
Rajshahi Krishi Unnayan Bank,
Head Office, Rajshahi.
13. | Special The tender will be governed by
instruction "PPR-2008" as amended up to
August, 2011.
Md. Emdadul Hoque
Deputy General Manager
GD-1817 0721-862443
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