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Steps underway
to prevent factory
fire: Hasina

UNB, Dhaka

The government is taking
steps to prevent fires and
other accidents in garment
factories to prevent casual-
ties, Prime Minister Sheikh
Hasina said yesterday.

The government has
strengthened the Fire Service
and Civil Defence for quick
responses tofires, she said.

Hasina spoke while
distributing cheques
among the family members
of the garment workers
who were killed in a fire at
Smart Export Garments Ltd
in Mohammadpur on Janu-
ary 26. Eight workers were
killed and 20 others injured.

The family of each of the
eight workers will get Tk
12.49 lakh, while each
wounded workerwill get Tk 5
lakh from the foreign buyers,
Bangladesh Garment Manu-
facturers and Exporters
Association and Bangladesh
Knitwear Manufacturers and
Exporters Association.

Ban slapped on
exports of rice,
sugar, cooking oil

Pharma gets boosts in new export policy

REJAUL KARIM BYRON
The government has put a ban on exports of rice,
sugar, soybean oil and palm oil for the next three years,
according to a new export policy approved yesterday.

The new policy will also enable drugmakers to send
samples worth up to $60,000 a year to prospective
overseas buyers to boost pharmaceutical exports.

The amount is twice the current limit which expired
in Junelastyear.

Under the existing policy, pharmaceutical samples
worth up to 5 percent of the value of a letter of credit
(LC) can be sent each time.

But as per the new policy for 2012-2015, the limit
has been increased to the smaller denomination of
$10,000 or 10 percent of the value ofeach LC.

The policy was designed after consulting with the
apex trade body -- the Federation of Bangladesh Cham-
bers of Commerce and Indusiry -- and various other
chambers and associations, banks and insurance
companies, said acommerce ministry official.

The new policy kept provision for providing utility
services to export-oriented industries on a priority basis.
READ MORE ON B3

as well,”

The German government and
Bangladesh Brand Forum (BBF)
yesterday gave seven awards to
garment factories in recognition of
their outstanding performance in
compliance and environmental
protection.

The Social and Environmental
Excellence Award 2012 -- an initia-
tive of BBF and GIZ, the German
government's international devel-
opment activities arm -- was given
in three broad categories of social
compliance, innovative idea and
environmental standards.

“If you want to be the best, you
should not only think about profit
margins, but be more responsible
said Albrecht Conze,
German ambassador to
Bangladesh.

Saiham Knit Composite Ltd and
Fakir Apparels Ltd were awarded in
the social compliance category.

Saiham Knit Composite was
toasted for its outstanding compli-
ance in the health and safety sub-
category.

Fakir Apparels was felicitated in
the sub-categories of best worker
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Seven awards for garment firms

STAR BUSINESS REPORT

CONCITO
From left, Kyle F Kelhofer, IFC's country manager for Bangladesh; Olaf
Handloegten, country director for GIZ; Anna Heringer, Loeb fellow at
Graduate School of Design at Harvard University; Magnus Schmid,
programme coordinator for GIZ; Shariful Islam, founder of Bangladesh

Brand Forum; Mrinal Sircar, programme manager for IFC; and Syed

in Dhaka yesterday.

agement aptitude.

and management relationship and
special benefits/benefits beyond

labour law for its excellent man-

Aboni Knitwear won the award

Ferhat Anwar, chief adviser for Bangladesh Brand Forum, pose at the
social and environmental excellence awards ceremony at Radisson Hotel
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under the innovative idea category.
In the environmental standards

category, Viyellatex Group and

Hamza Textile were honoured.

READ MORE ON B2
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US dialogue stresses
Bangladesh's
inclusive growth

UNB, Berkeley, California
Bangladesh has experi-
enced steady economic
growth and made substan-
tial strides in meeting the
millennium development
goals over the last two
decades, but much more
needs to be done to ensure
inclusive growth if the coun-
try wants to gain a middle-
income status, experts said.
They were addressing
the opening day session of
a conference on Bangla-
desh's development chal-
lenges that kicked off in
California, USA, on Friday.
Bangladesh Develop-
ment Initiative (BDI) and
the Centre for South Asia
Studies of UC Berkeley
organised the three-day
event -- Bridging the policy
action divide: challenges
and prospects for Bangla-
desh -- at the University of
California Berkeley.

READ MORE ON B3
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Remove trade barriers

BCIM Forum ends with calls for multimodal connectivity in the region

STAR BUSINESS REPORT

The participants of the 11th Bangla-
desh, China, India and Myanmar
(BCIM) Forum yesterday urged their
governments to fast remove trade
barriers for greater economic coop-
eration in the region.

They also highlighted the need
for multimodal connectivity
through road-rail-water and air
linkages, while promising to collab-
orate on joint ventures and public-
private partnership projects.

“It is an urgent need to boost
economic cooperation in the region
with the fast changing global and
regional dynamics,” said Mustafizur
Rahman, executive director of Cen-
tre for Policy Dialogue (CPD), at the
concluding session of the congrega-
tion.

The BCIM Forum, a multi-track
initiative, promotes both intra-
regional and extra-regional trade
and investment, he added.

“Cooperation is always good in
the era of globalisation,” said
Hasanul Haque Inu, information
minister.

BICM Forum has “immense
potential” as it represents 2.8 billion
population of the world, according
to Inu.

Speaking of the need for
multimodal connectivity, the minis-
ter stressed river connectivity as it
would enable businesses to lower
shipment costs.

He also called upon the BCIM
countries to hold a summit-level
meeting with the head of the states
regularly for deepening the relation.

The BCIM Forum, organised by
CPD, issued a 12-point joint state-
ment upon conclusion.

The forum countries could gain
significantly from trade and transit
agreements and through benefit-
sharing arrangements along pro-
spective trade and transport corri-
dors, it said.

Investment in infrastructure
should berecognised asakeyareato
stimulate cooperation in the BCIM
region.

The governments of the BCIM
countries will need to playlead roles
in developing the identified pro-
jects, mobilising resources and, if

need be, bring-in multilateral and
regional development agencies to
provide financial and technical
support for the identified cross-
border infrastructure projects.

The forum observed that formi-
dable challenges remain in the
region in the form of: tariff and non-
tariff barriers, weak trade facilita-
tion measures, lack of custom har-
monisation and obstacles to cross-
border movement of goods arising
from weak infrastructure at and
beyond the borders.

“These impediments raise the
cost of doing business in the region,
discourage trade-oriented invest-
ment and financial flows and under-
mine competitiveness of entrepre-
neurs from the region.”

Addressing these bottlenecks
would not only lead to increased
intra-regional trade, but will also
contribute to strengthened global
integration of the region.

Ensuring energy security
remained a major concern for all the
countries of the BCIM region,

according to the statement.
READ MORE ON B3

Trading in RN Spinning halted

STAR BUSINESS REPORT

The Dhaka Stock Exchange management sus-
pended trading of RN Spinning Mills for yesterday,
as the company did not inform the bourse of a board
meeting decision that was taken on Saturday.

The premier bourse also asked the listed textile
company to explain immediately why it did not pro-
vide necessaryinformation on time, DSE officials said.

READ MORE ON B3
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Samsung unveils
8-inch tablet with

phone capability

AFP, Seoul

Samsung on Sunday

want ORIGINAL

Llegrand ")

Circuit Breaker @

unveiled an eight-
inch tablet with
phonecall capability
to rival Apple's
recently launched
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