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ADB awards three best
performing project teams

STAR BUSINESS DESK

ADB has awarded three of its top
performing project teams in Ban-
gladesh in an effort to recognise
efficient project implementation, it
said in astatement yesterday.

The awardees are Dhaka Water
Supply Sector Development Project
by Dhaka Water Supply and Sewer-
age Authority (WASA); Participatory
Small Scale Water Resources Sector
Development Project by Local Gov-
ernment Engineering Department;
and Secondary Education Sector
Development Project by Directorate
of Secondary and Higher Education.

M Teresa Kho, ADB country
director in Bangladesh, presented
the awards to the winners at a cere-
mony in Dhaka on Sunday. Senior
government officials, project direc-
tors of various ADB-assisted pro-
jects, members of the winning
project teams, and ADB staff
attended the ceremony.

The best project team recogni-

tion program, initiated in 2001, is
part of an ongoing effort by ADB to
improve effectiveness of the pro-
jects finances.

“The awards recognised the pro-
ject teams’ efficiency, results deliv-
ery, transparency in procurement,
effective project implementation,
efforts to empower women, and
other criteria”, Kho said.

The Dhaka Water Supply Sector
Development Project, with $202.5
million in ADB assistance, works to
improve water supply services in
Dhaka, for better health and sus-
tainable economic growth. It also
supports rehabilitation and optimi-
sation of the water distribution
network of the Dhaka WASA to mini-
mise losses and allow for 24-hour
pressurized water supply and assure
water quality.

The Participatory Small Scale
Water Resources Sector Develop-
ment Project, with a $55 million
ADB loan, is improving small-scale
water services to help cut rural pov-

erty, improve food production,
increase access to water, and
address the adverse impacts of
climate change. [t works on improv-
ing flood management, drainage,
water conservation, irrigation, and
developing water management
cooperative associations.

The Secondary Education Sector
Development Project, which ADB
is financing with $89.05 million,
supports implementation of policy
reforms, helps improve efficiency
and quality of secondary educa-
tion, while enhancing equitable
and inclusive access including
establishing schools in under-
served areas, furnishes and equips
schools, updates the curricula, and
helps the government modernise
madrasah education.

As a major development part-
ner of Bangladesh, ADB is cur-
rently supporting a wide range of
development programs under 60
government projects worth more
than $5 billion.

The Daily Star

DHAKA TUESDAY DECEMBER 11, 2012

B3

Stocks end flat

STAR BUSINESS REPORT
Stocks ended flat yester-
day, as institutional inves-
tors remained inactive
which eroded investors’
confidence.

DGEN, the benchmark
general index of Dhaka
Stock Exchange, finished
the day at 4,008.83 points,
after falling 9.23 points or
0.22 percent.

Investors' confidence
level was pulled down for
the second time by
increased political violence,
which was also accused of
atfecting financial sector's
quarterly earnings, said
[DLC Investments, a leading
investment banker.

“Index is struggling to
find positive direction
amid bearish sentiment,”
said LankaBangla Securi-
ties said in its daily market
report.

“Uncertainty regarding
Padma bridge seems to
linger the long-awaiting
boost tor the infrastructure
sector of the economy. Mer-
chant banks are unable to

contribute to positive move-
ment, as they are already
burdened with margin
loan,” said the stockbroker.

Turnover lost 1.05 per-
cent to Tk 210 crore than
the previous day.

Atotal ot 0.80 lakh trades
were executed while 5.76
crore shares and mutual
fund units changed hands
on the Dhaka bourse.

Of the 265 issues that
traded on the DSE, 55 advan-
ced and 194 declined and 16
remained unchanged.

All the major sectors
closed in the red. Non-
banks lost 0.76 percent,
pharma 0.75 percent,
power (.39 percent and
telecom 0.27 percent while
only banking sector regis-
tereda 1.13 percent gain.

Generation Next Fash-
ion featured in the most
traded stocks' chart, as its
66.92 lakh shares worth Tk
28 crore changed hands.

Prime Bank was the
biggest gainer, posting a
5.70 percent gain, while
Envoy Textile lost 11.63
percent as the worst loser.

KS Tabrez, managing director of Dutch-Bangla Bank, opens the bank's 124th branch

on Rankin Street of Wari in Dhaka yesterday.

DEBL

SOUTHEAST BANK
Zakir Ahmed Khan, adviser to Southeast Bank, inaugurates the bank's 90th branch at
Dakkhinkhan in Dhaka recently. Shahid Hossain, additional managing director, was

also present.

Proper data of food grain
stocks a must: experts

STAR BUSINESS REPORT

Experts yesterday suggested that
the government should main-
tain a sound data management
system of stocks and consump-
tion of food grains in public and
private sectors to improve effec-
tiveness of the public food distri-
bution system (PFDS).

The government has to main-
tain adequate stocks of food
grains for the PFDS, including
safety net programmes and
open market sales, and preserve
minimum buffer stocks for
emergency use in natural disas-
ters, according to a study by
Bangladesh Institute of Devel-
opment Studies (BIDS).

The experts spoke at a work-
shop on "Estimation of the
parameters needed for inte-
orated and effective PFDS plan-
ning in Bangladesh”, organised
by the food ministry in collabo-
ration with BIDS, at Ruposhi
Bangla Hotel in the city.

Mohammad Yunus, senior
research fellow of BIDS, pre-
sented the study.

A rigorous study needs to be
undertaken to assess the strate-
gic stock holding behaviour ot
private sector agents, according

to the study, which also
emphasised farmer-friendly
domestic procurement in con-
junction with regular and con-
tinuous monitoring of the
global food market.

The government should find
the appropriate data of food
consumption by conducting
household income and expen-
diture survey on a regular basis,
the study said.

“Appropriate and good data
can help us substantially in
policy research and policy for-
mulation,” said Muhammad
Abdur Razzaque, food minister.

The government is working
to develop a good PFDS system,
said Razzaque.

The current food security
policy of the government has
three objectives: how to meet
the needs of PFDS, how to over-
come food problems and how to
stabilise the market, said the
minister.

“It is our continuous eftort to
make available supply of food
grains for the poor community
through various safety net
programmes and to maintain
market prices within the reach
of common people,” said
Mushteka Ikfat, food secretary.

Extreme poverty to go

by 2015: ADB study

FROM PAGE B1
Helped by national agriculture

research centres, farmers shifted
from coarse to quality rice pro-
duction, faster than their Indian
and Chinese counterparts.

About 25 percent of seeds
were also subsidised and sold by
Bangladesh Agricultural Devel-
opment Corporation.

More than 80 percent of the
rice and potato farmers having
mobile phones negotiate prices
for their produce and obtain
other information about the

market, said the study.

More integrated rice and
potato chains benefited urban
consumers with affordable price
for quality rice, and year-round
supply of potatoes.

Farmers' incomes have also
increased. Farmer's share of the
retail price of rice is roughly 60
percent, while for potatoes their
share is 50 percent.

The study said affordable and
stable domestic prices for rice
and potatoes can be achieved

not just at improvements at the
farm production level, which is
often the focus on interventions,
but more importantly, at the post
harvest levels through more
private sector engagement.

The ADB study also indicated
that agriculture's share to gross
domestic product has declined
through the years, down to 20
percent in 2011, next to services
and industry sectors. The sector
still employs about 47 percent of
the country's labour force.

US champions new route
to regional prosperity

FROM PAGE B1
Building alternative transporta-
tion routes to move goods more
cheaply from South Asia to
Southeast Asia would increase
integration for the entire region
including Nepal, Bangladesh,
Bhutan, Sir Lanka, Thailand and
the countries of the Lower
Mekong delta, he added.

The concept of trade and
transit links between South-
east and East Asia cropped up

from the recent political prog-
ress in Myanmar (Burma), the
resolution of long-standing
differences between Bangla-
desh and India and the
enhanced economic dialogue
between the Indian and Paki-
stani governments.

“The groundswell of momen-
tum is promising,” Blake said.

Furthermore, the US gives the
regional linkage the “"highest
strategic priority” as it would be

a“conduit for peace”.

Citing the benetits of the eco-
nomic linkages between Can-
ada, Mexico and the US and the
US-German relationship since
World War 1I, he said the eco-
nomic integration would be a
boon for Asia as well.

"The lessons are clear -- the
closer countries and individuals
are bound together by trade and
mutual benefit, the more incen-
tives there is to work together.”
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MEENA BAZAR
Shaheen Khan, chief operating officer of Meena Bazar, attends a reward giving cere-
mony for the members of Meena Bazar Club at the chain's outlet at Dhanmondi in
Dhaka yesterday. Winners were given two-night and three-day package of free
accommodation at Hotel The Cox in Cox's Bazar. Mohiuddin Khan Khokon, director
for sales and marketing at the hotel, was also present.

Between

L
-
I

Y.

Gallerie

JAMUNA GROUP

Syed Manzur Elahi, chairman of Apex Adelchi Group, and Shamim Islam, managing
director of Jamuna Group, exchange documents of a deal for a 12,251.44 square feet
shopping space for Apex in Jamuna Future Park at a ceremony held in Dhaka recently.
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ICMSE
Mostag Ahmmed, chief executive officer of Inter-
national Centre for Microfinance and Social Enter-
prises (ICMSE), attends the launch of the ICMSE's
development project with the Nigerian govern-
ment to foster enterprise development, at a cere-
mony in Port Harcourt in Nigeria recently.

StanChart to pay $327m to
resolve US sanctions case

REUTERS, Washington

British bank Standard Chartered Plc will pay $327 mil-
lion to resolve allegations that it violated US sanctions
and otherlaws, the Federal Reserve said on Monday.

The bank will pay $100 million to resolve Fed
allegations that it provided "inadequate and
incomplete responses” to bank examiners and
provided insufficient oversight of its sanctions
compliance program, the Fed said.

The bank separately entered into deferred prose-
cution agreements with the US Justice Department
and the New York District Attorney, and will forfeit
$227 million in connection with those agreements,

BB strengthens banking
supervision to check fraud

FROM PAGE B1
Bangladesh Bank has taken initiative to receive
online statement through its web portal. As part of
the programme, its Foreign Exchange Operation
Department has already started monitoring export
transactions through online reports submitted by
authorised dealers.

The central bank has developed online reporting
system for all types of cross border foreign exchange
transactions, including foreign exchange transac-
tions, through inland back to back letters of credit.

The measures came as Bangladesh Bank tries to
strengthen its supervision on banks following
unmasking of the Hall-Mark scam, which unfolded
that a number of state-run banks settled local LCs

Workplace safety imperative
to become RMG leader

FROM PAGE B4
“The changes in the Chinese economy has creates

opportunities for Bangladesh, with Western buy-
ers being in search of the next China' and China
itself wants to source its apparel from other coun-
tries,” she said.

But the BIDS research tellow said the opportuni-
ties can only be availed if Bangladesh's RMG sector
can promptly address the several challenges it is
facing at present, such as power and gas shortage,
skill deficiency in workers, dependency on
imported raw materials and political instability.

Nazneen Ahmed said the steps needed are:
human resource development, power and infra-
structure projects, satety net for RMG workers,
lower interest rates, prudent economic diplomacy
and industry and nation branding.

Speaking as the chief guest, Foreign Minister Dipu
Moni said the government is working to diversity its
export destinations and products through participa-
tioninfairs the world over and opening new missions.

She stressed the need for practicing strong corpo-
rate governance to ensure better workplace satety.

The minister said Bangladeshi apparel makers
have to pay huge amount of taxes to the US exche-
quer due to imposition of higher duty.

In 2010, Bangladesh paid $630 million in duty to
the US, data showed.

She said if the US allows duty-free access to
Bangladeshi products, the RMG makers can pro-
vide yearly bonuses ot Tk 25,000 to each worker.

Bhattacharya, however, is sceptical of Bangla-
desh's chances of getting duty-free access to the US.

“From the recent global signals, we can be very
sure that duty-free and quota-free market access to
US marketis not coming,” Bhattacharya said.

He urged the country's garment manufacturers
to focus on capacity building and better workplace
safety to grab the US market rather than hold their
breath over securing duty waiver from the US.

Farooq Sobhan, president of Bangladesh Enter-
prise Institute, said BGMEA has to make partner-
ship with its members, buyers, government and
workers for nation branding.

He said diplomats of the country will have to play
a pivotal role to grab more emerging markets.

Like the Foreign Minister, Sobhan, too, urged the
garment manufacturers and buyers to practice corpo-
rate governance strongly to ensure a saterworkplace.

Mamun Rashid, director of BRAC Business
School, said Bangladesh's garment industry is a
success story the world over.,

“It happened not for cheap labour, but for the
resilience of the entrepreneurs and capacity devel-
opment,” he said.

Shafiul Islam Mohiuddin, president of BGMEA,
said they will soon form a taskforce to assess the
country's RMG sector. “Based on the findings of the
taskforce, BGMEA will take steps to rebuild the

Correction

[n an interview -- Buyers risk brand image by sour-
cing from rogue factories -- published yesterday, we
mistakenly put the number of garment workers in
Bangladesh at 35 million. Actually, the numberis 3.5




