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Help fight
climate
impacts

PM urges rich

nations
AGENCIES

Evict illegal
sand traders
in 3 days

HC directs govt to save
Turag, Shitalakhhya

STAFF CORRESPONDENT

Prime Minister Sheikh
Hasina yesterday urged
development partners to
live up to their commit-
ments of delivering addi-
tional resources in miti-
gating the adverse
impacts of climate
change.

She also proposed
launching a wide-ranging
agricultural research ini-
tiative under Asem to
increase tood production,
considering future food

The High Court yesterday directed the government to
stop sand business on the banks of the rivers Turag at
Shinnirtek in the capital's Mirpur and Shitalakhhya at

Kanchpurin Narayanganjin three days.
Responding to a writ petition, the court also ordered

the government to remove sand from the two places

within 15 days.
The HC bench of Justice Naima Haider and Justice

security.
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sion on the concluding Despite repeated drives by the administration to free the Shitalakhhya river banks from illegal encroachment, sand traders PHOTO: within fourweeks.
day of the two-day still occupy a large portion of the river at Kanchpur in Narayanganj for their business. The photo was taken recently. ANISUR-RAimAN SEE PAGE 19 COL 1
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Rapid eyewitness said yesterday. Ullah, from the project. Police Station, while suspended manager
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Islam Bahadur Prakash T On

alias VP Bahadur, a International Crimes Tribunal-1 yesterday barred Tajul shipping SUMMIT |NDUSTR|ﬂL & MERCﬂNTILE CORPORATION (PVT,) LTD_

Jamaat-e-Islami leader, Islam, one of the three counsels for Jamaat leader advicer by

from a Chittagong-bound | Delawar Hossain Sayedee, from the courtroom until | ., Credit Rating Information and Services Limited

bus on Monday. November 22 for contempt of court. Matin .

On information [t alst;- served show-cause notices Dnhim and the other and for- REPORT: RR/1855/12
gleaned from Bahadur two defence counsels of Sayedee--Mizanul Islam and e
SEERAGE 19.F0LY WREMEINEOLE | hipping ‘ \ This is a credit rating report as per the provisions of the Credit Rating

secretary Companies Rules 1996. CRISL's entity rating is valid one year for long-term
Sheikh AK Motahar C RI S L rating and 6 months for short term rating. CRISLs Bank loan rating (blr) is

valid one year for long term facilities and up-to 365 days (according to

Hossain were sued yester-

day for not complying Re po rt tenure of short term facilities) for short term facilities. After the above
with a court order asking periods, these ratings will not carry any validity unless the entity goes for
them to give a construc- surveillance.

tion firm owner Tk 25 CRISL followed Corporate Rating Methodology published in CRISL website www.crisibd.com
crore in compensation.
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SEERAGE 1 COLE CRISL has reaffirmed the Long Term rating to ‘AA+' (pronounced as double

A plus) and the Short Term rating to ‘ST-1" of Summit Industrial &

@[[‘IE EBEIIIQ ﬁﬂ‘ll‘ Mercantile Corporation (Pvt.) Ltd. (SIMCL) based on its quantitative and
| qualitative information up to the date of rating. The above ratings have
II - - - -
been assigned due to consistence maintenance of its fundamentals such

Integral Energy Limited as strong equity base, sound liquidity, good return on investment, good

operating performance of the investee companies, good debt repayment

Dmﬂﬂ;ﬂﬂﬁfhhm SUMMIT history and capacity, considerable hidden reserve etc. CRISL also duly took
Minister AMA Muhith that there was INDUSTRIAL & into account the earning prospects of the company emanating from the
u’l‘r;I':;Ef;l‘;i:‘tf;::;fii“;;;g i MERCANTILE  eXisting investments as well as anticipated earnings from the projects
the Padma bridge project? CORPORATION under construction and the project which are yet to start operation into
= ® Yo mmm (30%) rating consideration. However, the above ratings are constrained, to a
5 ?jif 7 3 Py — (69%) (PVT) LTD. negligible extent by project implementation risk, contingent liability risk, etc.
TAIRC PAITRIST TRCPS n””“mme”“'_ (1%) ‘ The Long Term rating implies that investment companies rated in this ’
HAFAO GIFTHA SPUNLRUTES: oA category are adjudged to be of high quality, offer higher safety and have
W WW Cﬁ. QEH'T numih?nE;:J:d ;wz,ﬁahc'; o the high+ credit quality. +Thi5 |E"|.|"E|+Df rating indicates+ an entity with a sound
B . ' banking sector will be ensured by credit profile and without noticeable problem. Risks are modest and may
= abolishing the banking division of : : : y e
W A FeF Ot IR0 the finance: ministry and giving ful vary sllghtly frc:m time to time becagse of economic conditions. The Short
: autonomy to the Bangladesh Bank? Term rating indicates highest certainty of timely repayment. Short-term
PLEASE CAST YOUR VOTE AT liquidity including internal fund generation is very strong and access to
AT BF T 8% 277 8 S STaiT afo i iciiesoint b alternative sources of funds is outstanding. Safety is almost like risk free
\facchook.com/dailystamews Government short-term obligations.
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| i i CRISL also placed the company with “Stable Outlook” in consideration of
nvestmen its existing fundamentals and believes that the company will be able to
Company maintain the same within the validity period of rating.
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