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Seven banks submit
papers for licences

Two others seek more time to do so

SAIJADUR RAHMAN

Two out of nine new banks have failed
to submit their supporting documents
with their applications for licences
within deadline which passed yester-
day, Bangladesh Bank officials said.

The two banks, NRB Global Bank
and Madhumati Bank, have sought for
extension of six months to meet BB's
regulations for setting up new banks.

“The central bank will decide on the
time extension at its board meeting,” a
BB ofticial said yesterday.

“We need more time to arrange the
money required as paid-up capital. We
hope to get the extension,” Nizam
Chowdhury, proposed chairman of the
NRB Global Bank, said yesterday.

Chowdhury said initially he thought
Tk 200 crore would be needed as paid-
up capital, but later found the figure
was Tk 400 crore.

Sheikh Fazle Noor Taposh MP who is
a sponsor of the Madhumati Bank
could not bereached for comments.

In April, the BB gave the go-ahead to
nine new private banks, all linked with
either lawmakers of the ruling Awami
League and Jatiya Party or influential
persons, despite opposition from dif-
ferent quarters.

The BB issued a 'letter of intent’ for
the new banks on April 17 and asked
them to submit all supporting docu-
ments within a six-month timetrame.

Sponsors of the banks will also have
to ensure they have arranged minimum
Tk 400 crore needed as paid-up capital.

The minimum shareholding stake of
each sponsorshallbe Tk 1 crore, with the
maximum being 10 percent or Tk 40
crore of the Tk 400 crore paid-up capital.

The seven banks which managed to
meet the deadline are: South Bangla
Agriculture and Commerce Bank, Mid-
land Bank, Farmers' Bank, Union Bank,
Meghna Bank, NRB Commerce Bank
and NRB Limited.

“We'll now scrutinise the applica-
tions, including the eligibility of the
sponsors and sources of their money,”
said the BB official. Their credit reports,
too, will be examined, he said.

Upon receiving the formal licences,
the banks will have to issue public
shares within three years from the date
of commencement, with the public
issues at least equal to the sponsors’
share amount.

At present, 47 public, private and
foreign banks are in operation in the
country, in addition to the 29 non-bank
financial institutions.

SEC gives
nod to Orion
Pharma IPO

STAR BUSINESS REPORT

The Securities and Exchange
Commission yesterday
approved the initial public
offering of Orion Pharma,
which will raise Tk 240 crore
from public.

Orion Pharma will float
four crore ordinary shares
of Tk 10 each at an offer
price of Tk 60, including a
premium of Tk 50.

The company's earn-
ings-per shareis Tk 5.57 and
net asset value per share is
Tk 76.86, according to its
2011 financial statements.

The SEC also gave nod to
Rahimatrooz Globatt to
raise its paid-up capital by
Tk 30 crore through issuing
30 lakh redeemable cumu-
lative preference shares of
Tk 100 each.

The regulator cancelled
the rights issue of Informa-
tion Services Network.

The SEC also refused to
allow ICB Asset Manage-
ment Company to invest
the raised tund, through
pre-1PO placement, of
Sonali Bank 1st Mutual
Fund in the secondary
market.
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Climate
Awards

Our conscious choice of preserving the environment today can lead to a better and
sustainable future. The ‘'HSBC - The Daily Star Climate Awards 2012’ seeks to promote
and recognise the climate champions of Bangladesh for their commendable efforts in
making a difference in protecting our environment and managing the risks of climate

The awards will be given in the following categories:

» Climate Champion in Green Business

» Climate Champion in Green Operations

» Climate Champion in Knowledge Management
» Climate Champion in Community Engagement

Send your nominations on or before 31 October 2012
For nomination form or other details, please visit www .hsbc.com.bd

The organisers reserve the right to vernfy and wvalidate the nominations and make any changes to the assessment modality, as well as revise or cancel the entire programme
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Economists call for better
investment, requlatory regime

STAR BUSINESS REPORT

A group of economists yesterday called
for an investment-friendly climate for
the private sector and urgent actions to
resolve infrastructure deficiency, to help
the country achieve higher economic
growth.

"There is no congenial environment
for investment in the country. Not only
do the political front pose threats, the
regulatory regimes also do not work
efficiently and professionally,” said
Salehuddin Ahmed, a former Bangla-
desh Bank governor.

Ahmed said the weakest part of the
macroeconomic management has been
the country's inability to generate
enough jobs. Wages and salaries have
remained static atall sectors except a few.

"Interpersonal inequality and regional
disparity in income has gone up tremen-
dously. Itisnotagood signin the long-run

if the economic growth benetfits a part of
the society and deprives the others.”

Ahmed, also a professor at North
South University, said the inflation,
although on its way down, is still high --
and remains a challenge for the country.

He also said if there is any shock then
the 7.2 percent GDP growth would notbe
possible to achieve,

Ahmed said the country's financial
sector management has been a mess,
with special mention to the Hall-Mark
Group's scam.

Akbar Ali Khan, an adviser to a former
caretaker government, said even if Ban-
gladesh fails to achieve its targeted eco-
nomic growth of 7.2 percent this fiscal
year, the country will have satistactory
achievement.

He said when people talk about public
investment, very rarely do they point to

the efficiency of the investment.
READ MORE ON B3

GP returns
extra amount
to users on
10-sec pulse

STAR BUSINESS REPORT
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Grameenphone has started
reimbursing the additional
amount it charged to its
users due to the delay in its
implementation of the 10-
second pulse directive from
the telecom regulator.

The move comes follow-
ing Bangladesh Telecom-
munication Regulatory
Commission's notice to
the mobile operator on
September 20 asking them
to refund the extra charges.

“We are returning the
extra amount for the delay,”
said Tahmid Azizul Haque,
Grameenphone's head of

corporate communications.
READ MORE ON B3
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Empower

The successful candidate must have experience of working in or with power and energy
industry demonstrating extra ordinary success through indepth understanding of
management, policy and implementation issues, have an advanced understanding of
financial markets and economic knowledge. It is expected that the candidate has at least
been an additional secretary of the government or member of the board of an utility or
chief executive of an energy company. He or She will be a strong communicator, have
good interpersonal skills. He or She will be a person of undisputed integrity and standing.

Please apply with your CV in confidence by 7th November, 2012 either via Hard Copy or

Bangladesh

Group Managing Director of Summit Powers

www.summit-centre.com or www.su mmitpnwer.nrg

Summit Power Ltd. along with its group members currently generate about 600mw of
electricity. The Group is also implementing Summit Meghnaghat Power Project of 335
mw and Summit Bibiyana Power Project of 341mw. Summit is a fast growing company
and will continue to grow in the foreseeable future.

The position of the Managing Director will fall vacant when Engineer Md. Tauhidul Islam
retires in January 2013. The Managing Director leads the group and plays an important
role in setting strategies and policies. The Managing Director represents the group in
important national and international forum such as purchasers of electricity viz. Ministry
of Energy and Mineral Resources, Bangladesh Power Development Board, Rural
Electrification Board, sellers of generating equipment and EPC contractors. The
Managing Director seeks and negotiates major contracts such as Power Purchase
Agreements and other Project Agreements.

The Managing Director leads the team to seek and negotiate large local and multilateral
financing for an ever growing capital intensive infrastructure industry.

The new Group Managing Director will lead the Group through major consolidation and
reforms in the convergence of the Power and Energy business of the Summit Group.

Email to the following address:

Chairman
Summit Power Ltd.
“Summit Centre”

18, Karwan Bazar C/A, Dhaka 1215
Email: aziz.khan@summit-centre.com
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El Energypac-

Sole Distributor of & Perkins'in Bangladesh
ENERGYPAC POWER GENERATION LIMITED

Chittagong: 01713092296, Dhaka: 01730010276, 01730701859, 01714042449, 01714040322
Hotline: O1711ENERGY(01711363749), e-mail: sales.pgd@energypac.com




