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ABRIDGED VERSION OF PROSPECTUS

Registered Office: Summit Centre, 18 Kawran Bazar C/A, Dhaka-1215, Bangladesh
Tel: (88) 02-9137485-6, Fax: (88) 02-9139284, E-mail: sppcl@summitppcl.com, Web: www.summitppcl.com

Public offer of 30,000,000 ordinary shares of Tk. 10/- at an issue price of Tk. 40/- each

SUBSCRIPTION FOR GENERAL PUBLIC

CREDIT RATING STATUS

SUBSCRIPTION FOR NRB APPLICANTS

including a premium of Tk. 30/- per share totaling to Tk. 1,200,000,000/-

g SUMMIT PURBANCHOL POWER COMPANY LIMITED

p ~ -~ ~ Long Term Short Term - ~ - ~
- . - . Entity Rating AA ST-2 . = = .
Opening date: Closing date: Valldlty S EE | St i1 Opening date. Closing date:

11 November, 2012 15 November, 2012 Date of Rating 28 March, 2012 11 November, 2012 24 November, 2012
—_— —— Outlook: Stable pE—— L /
RATING ASSIGNED BY: CREDIT RATING INFORMATION AND SERVICES LIMITED (CRISL)

Name, address and telephone number of the Manager to the Issue
Y, Prime Finance Capital Management Limited
gf:ﬁ&"'? 63, Dilkusha C/A (3rd Floor) Dhaka-1000, Phone: 9563883, Fax: 9563692,

. E-mail: info@primefincap.com, Website: www.primefincap.com
DISCLAIMER Auditors’ report under Section 135(1) and Paragraph 24(1) of Part-1l of Third Short Bio-Data of the Directors

"CONSENT OF THE SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER
OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969, AND THE SECURITIES
RULES, 2006. IT MUST BE DISTINCTLY UNDERSTOOD

AND EXCHANGE COMMISSION NLF“BLIE ISSUE
THAT IN GIVING THIS CONSE

THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE

FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS
SECURITIES OR FOR THE CORRECTNESS OF ANY 15F THE STATEMENTS MADE OR OPINION EXPRESSED
WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE ISS5UER, ITS DIRECTORS, CHIEF
EXECUTIVE OFFICER / CHIEF FINANCIAL OFFICER, ISSUE MANAGER, UNDERWRITER AND/OR AUDITOR"

Special Note

Please read the Prospectus carefully which includes "Risk Factors"” before taking your investment decision.
An applicant cannot submit more than two apzﬂ:&tinns, one in his own name and another jointly

with another person. In case an applicant ma

will be treated as invalid and wi

s more than two applications, all the a
not be considered for allotment purpose. In addition, 15%

lication

(fifteen) of the application money shall be forfeited by the Commission and the balance amount
will be refunded to the applicant. The applicant shall provide with the same Bank Account number in
the ap|it1licatinn form as it is in the BO account of the apﬁlicant. The applicant who has a dl:a"Ed for

more t

an two applications using same bank account, t

eir application will not be cons

red for

lottery and the commission will forfeit 15% (fifteen) of their subscription money too.

Summit Purbanchol Power Company Limited - Company Profile

Summit Purbanchol Power Company Limited (SPPCL) is a subsidiary of Summit Power Limited, the first

Bangladeshi Independent Power Pr

ucer in private sector. The other co

rate sponsor shareholder is Summit

Industrial & Mercantile Corporation (Pvt.) Ltd. On 15 August 2007, Summit Purbanchol Power Company Limited
(SPPCL) was duly incorporated in Bangladesh as a Private Limited Company under the Companies Act 1994 with
its registered office at Summit Centre, 18 Kawran Bazar, Dhaka-1215. Subsequently, the Company is converted
from Private Limited Eﬂmpani.r to Public Limited Company on 3 May 2010. On 14 November 2010, the company

changed its denomination its
from

June 2009 and from 25 June 2009 for Ru

Power Plant located at Comilla respectively having installed capacity of 33 MW each.

Nature of Business

The principal activity of the Company is to set up power plants for generation and supply of electricity. The
Company is alreaty suppling electricity through two power plants located at Rupganj under Narayangan] district and

Jangalia under Comilla district of 33 MW each.

Name and Address of the Auditor

ace value of share from Tk. 100 to Tk.10. SPPCL started its commercial DFEI‘EH-DH
anj Power Plant located at Narayanganj and for

angalia

Rahman Rahman Huq

Chartered Accountants

9, Mohakhali C/A (11 & 12" Floors), Dhaka-1212, Phone: 880-2-9886450-2 and Fax: 880-2-9886449
E-mail: kpmg-rrh@citech-bd.com, Website:www.rahman-rahman-hug.com

Availability of Prospectus

Prospectus of Summit Purbanchol Power Company Limited may be obtained from the Issuer Company, lssue
Manager, Underwriters and the Stock Exchanges as follows:

Company

Summit Purbanchol Power Company Limited
Summit Centre, 18 Kawran Bazar C/A
Dhaka - 1215, Bangladesh

Manager to the Issue
Prime Finance Capital Management Limited
63, Dilkusha CJ/A (3rd Floor), Dhaka 1000

Underwriters

BMSL Investment Limited
Sadharan Bima Tower,(7th Floaor),
37/A Dilkusha C/A, Dhaka-1000

Banco Finance and Invesiment Limited
Baitul View Tower (11th Floor),
56/, Purana Paltan, Dhaka - 1000

City Bank Capital Resources Limited
Jiban Bima Tower, 15t Floor,
10 Dilkusha C/A, Dhaka - 1000

EC Securities Limited

Nafi Tower (6th Floor), Plot No. 53,
Gulshan South C/A, Gulshan - 1, Dhaka - 1212

FAS Capital Management Limited
Suvasiu Imam Square (4th Floor),

65 Gulshan Avenue, Gulshan, Dhaka - 1212
Grameen Capital Management Limited
Grameen Bank Bhaban, Mirpur - 2,

Dhaka - 1216, Bangladesh

GSP Finance Company (Bangladesh) Limited
1, Paribagh, Mymensingh Road, Ramna, Daka -1000

Green Delta Insurance Company Limited

(Gragn Defia AIMS Tower (Bth Floor), 51152, Mohakhal, Dhaka - 1212 |

LankaBangla Investments Limited
Eunoos Trade Center (Level # 21),
52-53 Dilkusha C/A, Dhaka - 1000

PLFS Investments Limited
Paramount Heights (13th Floor),
65/211, Box Culvert Road, Purana Paltan, Dhaka-1000

Prime Finance Capital Management Limited
63 Dilkusha C/A (3rd Floor), Dhaka - 1000

Prime Bank Investment Limited
Peoples Insurance Bhaban (11th Floor),
36, Dilkusha C/A, Dhaka 1000

Royal Green Capital Market Limited
=hah Ali Tower (2nd Floor), 33 Kawran Bazar,
Tejgaon, Dhaka -1215

Sonali Investment Limited
11/A, Toyenbee Circular Road,
Sara Tower (11th Floor), Motijheel G/A, Dhaka - 1000

Trust Bank Investment Limited
People’s Insurance Bhaban (12th Floor),
36, Dilkusha C/A, Dhaka- 1000, Bangladesh

‘Stock Exchanges

Dhaka Stock Exchange Limited (DSE)
9/F, Matijheel CfA, Dhaka — 1000

Chittagong Stock Exchange Limited (CSE)
CSE Building, 1080 Sheikh Mujib Road,
Agrabad, Chittagong - 4100

Contact Person

| Telephone Number |

Mr. Mahmud Hasan FCMA

Financial Controfler

Asst. Vice President

‘Available At
DSE Library

CSE Library

9137485-6

& Company Secretary
Contact Person | Té'le'p'hﬁr'le Number |
Mr. M. Mosharraf Hossain PhD, FCA 9563883
Managing Director & CEO | _
_ Contact Person | Telephone Number |
Mr. Md. Golam Sarwar Bhuiyan
Managing Director ' 9570624
" Mr. Kazi Saifur Rahman, FCA | 7125703
Managing Director & CEO
'Mr. Khondoker Ehetesham Haider | 9565911
Manager
'Mr. Mohammad Khurshid Alam | 8818108
Head, Monitoring & Settlement
Mr. Nasim Ali Khan 8815841
Chief Executive Officer
Mr. Shieadul Morsalin 90045823
Head of Merchant Banking
Mr. Toaha Muhammad 9674306
. GM & Chief Operating Officer |
Mr. Syed Moinuddin Ahmed 9560005
Company Secretary
Mr. M Shakil Islam Bhuiyan 7113585
Chief Executive Officer
Mr. Mustofa Kamal 7119654
Chief Executive Officer
" Mr. M. Mosharraf Hossain Pho, FCA | 9563883
Managing Director & GEO
' Mr. Khandokar Raihan Ali ACA | 9555674
Asst. Vice President
Mr. Nomanur Rashid 8096030
Executive Officer
Dr. Md. Waliar Rahman 9568777
Chief Executive Officer
' Mr. A. M. Ashfaque Bari Nahid | 9570261

| Telephone Number

9564601-7

(031) 714632-3
(031) 720871-3

Prospectus is also available on the websites: www.summitppcl.com, www.primefincap.com, mm.s&zbd.ﬁrg, www.dsebd.org,
www.csebd.com and public reference room of the Securities and Exchange Commission (SEC) for reading and study.

Use of IPO Proceeds and Implementation Schedule
The net proceeds of IPO (after adjusting IPO expgnses] will be used for redemption of preference share as menboned below:

Utilization of IPO Proceeds Amount in BDT
Partial redemption of preference share” 1,154 236 344
Meeting up IPC expense including NBR tax | 45,763,656
Total | 1,200,000,000
*Breakdown of outstanding redeemable preference shares:
Proceads from
Narne of party redeemable pre.
. Shares (Taka)
United Leasing Company Limited 50,000,000
Industna | Promotion & Development 100,000,000
Company of Bangladesh Limited {IPDC)
ndustrial and Infrastructure Development fd, 848,500
Finance Company Limded (IIDFC)
Rupah Bank Limsted 130,755,300
Sonali Bank Limited 271 480,000
Bangladesh Industrial Finance Company Limited 32,686,200
Janala Bank Limited 225,615,800
Standard Bank Limited 67,125,300
First Secunty lslami Bank Limited 32 646,800
BRAC Bank Limited 215,843,000
Agrani Bank Limited 131,625,100
United Commercial Bank Limited 307 340,600
Pubali Bank Limited 130,868,700
National Credit and Commerce Bank Limited 30,000,000
Mutual Trust Bank Limied 98,087,000

' Total of outstanding

Re-payment
up-to 31 Dec
2011 (Taka)
15,000,000
30,000,000

20,654,400

39,226,400
B1,444,000

8,865,800
67 634 600
20,137,600

9 794000
54,752,800
30,487 400
a2 202,000
39,260,600

9,000,000
29,426,000

Implementation Schedule
Within one week after listing with bourses
Time to time, as and when required

Outstanding
balance 43 on

|31 Dec 2011 (Taka)

35,000,000
70,000,000

48,194,100

91,528,900
190,036,000
23,020,400
157,931,200
45,968,300
22 B52 800
151,090,200
82,137,700
215,138,600
91,608,100
21,000,000
68,661,000

1,325,187,300

Cut of total re-payment Tk, 1,325,187,300 against redeemable preference shares to the above mentioned bank and financial instibutions,
Th.1,154.236 344 will be utilized from Initial Public Offerings (IPO) and rest of Tk.170,950,955 will be utdized from internal sources of fund.

Terms of contract

There are no other contracts for which proceeds of IPO will be utifized.

Sdi-
(Md. Mozammel Hossain)
Managing Director

Sd/-

(Mahmud Hasan FCMA)
Chief Financial Officer

Refund of Subscription Money

As per SEC Motffication Dated February 9, 2010, the issuer shall refund application money to the unsuccessful applicant of

the public offer by any of the following manner based on the option given by the applicant in the application form:-

a) Through banking channel for onward deposit of the refund money into the applicant's bank account as
provided in the respective application form for subscription; or

b) Through issuance of refund warrant in the name and address of the applicant as provided in the respective
application form for subscription; Provided that, in case of deposit into the applicant’s bank account, the
applicant will bear the applicable service charge, if any, of the applicant's banker, and the issuer shall
simultaneously issue a letter of intimation to the applicant containing, among others, the date and amaount
remitted with details of the bank through and to which bank such remittance has been effected.

Schedule of the Companies Act, 1994 of Summit Purbanchol Power Company Limited

We as the auditors having examined the Financial Statements of Summit Purbanchaol Power Company Limited for the year ended 31 December 2011, 2010,
: d by M'S. Rahman Rahman Hug, Chartered Accountants, in pursuance of Section 135 (1) under para 24 (1) of part Il of
the Third Schedule of the Companies Act 1994, report that:

1. The Company was incorporated as a "Private” Limited Company by shares on 15 August 2007 and converted into "Public” Limited Company on 3 May

2009, 2008, and 2007 were audited

2010 under the Companies Act 1594,
2. The statements of

A. The statements of assets and liabilities of the Company as under:

Particulars

Assels _
Property, plant and equipment
Capital work in progress
Intangible assets

Total non-current assets

Inventories

Accounts receivable

Other receivables

Inter company receivables
Advances, deposits and prepayments
Cash and cash equivalents

Total current assets

Total assets

EQUITY & LIABILITIES
Share capital

Share money deposit
Revaluation resenve
Retained eamings/{loss)

Total equity attributable to equity holders
Non -current Liabilities

Project kan - non current portion

Redeemable pref. shares - non-current portion
Obligation under finance lease - long term portion

Total non-current liabilities

Trade creditors

Short term loan

(thers creditors and accruals

Inter company payables

Project loan - current porbion

Redeemable preference shares - current portion
Obligation under finance lease - current portion

Total current liabilities
Total liabilities
Total equity and liabilities

B. The statement of operating results of the Company as follows:

Particulars

Operating revenues

(Operating expenses

Gross profit

General and adminisirative expenses
Other income

Operating profit/{loss)

Financea income

Financial costs

Net profit for the year

Accumulated profit|loss) brought forward
Impact of changes in accounting palicy for 2009

Ordinary stock dividend
Ordinary cash dividend

Retained earnings/(loss)
Earnings per share (EPS)

* Cost of sales and retained earnings have been restated to give effect of the changes in accounting policy.

C. Cash Flow Statement is as follows:

Particulars

Cash flow from operating activities:
Cash recaived from customers

Cash paid to suppliers and employees
Interest and other charges paid
Received from other sources

Net cash from/{used in) operating activities
Cash flow from investing activities:

Capital work in progress

Property, plant and equipment

Bank guarantze margin relating to project

Net cash used in investing activities

Cash flow from financing activities:
Proceeds from project loan

Shart term loan

Payment of ﬁmject loan

Payment of inance lease

Proceeds from redeemable preference share
Repayment of redesmable preference share
Payment of Iransaction costs relatad to redeemable pre Share
Fmancing (to)/from inter company

Share capital

Share money deposit

Payment of dividend on ordinary shares

Net cash (used in)/from financing activities

Net cash inflow/{outflow) for the period/year
Opening cash and bank balances

Closing bank balance
D. Dividend

Particulars

The company declared dividend as follows:
Ordinary stocx dividend for the year 2009 @ 15%
Ordinary stock dividend for the year 2010 @ 15%
Ordinary cash dividend for the year 2010 @ 5%

Dividend on redeemable preference shares @ 10%
Dividend on redeemable preference shares @ 10.50%

3. The Company has no subsidiary company.
4, The Company did not prepare
5

any accounts for the

. Figure related 1o previous years have been reamanged when considered necassary.

Dated, Dhaka
05 March 2012
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Restated* Restated* Vice Chairman, Nominated by Summit Power Limited
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' ' N subsequently or higher studies to the U.5. in . There, he worked far over 15 years in the financial
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e : e — — He returned to Bangladesh in 1997 and thereof joined Summit Group as the Managing Director of Summit
2,950,866,923  3,034.604.547  3,136,684.892 1069452542 200,716,693 Shipping Limited. Mr. Khan has established himselt as a sound and dynamic businessman of the country.
100,646,673 31,989,074 22 095,502 1,750 - Mr. Tauhidul Islam
181,504,880 186,076,442 131,114,040 - - Di - Nominated by S it P Lirnited
_ il méi%?é% 579 424 953 N Ml:el?sﬁgz:n i the :iu'lanagingl:'| Director of Summit Power Limited and has got 36 thirty six) years of experience in
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19,479,174 16,334,445 16,221,640 11,404,988 10,000,000 the power sector. Mr. Islam obtained his B. Sc. in Engineering (Mec amr.:als from Bangladesh University of
68,851,303 61,860,613 125,044, 431 24,782 821 125,260 Engineering & Technology (BUET). Prior to joining Summit, Mr. Islam held the positions of the Chairman of
w0 wstws  Somiuo  wegosi2  ieussmo Al Socticalon oo Cramman (nodng i Chagelof braa Eoctoty Supy Aubory DESA) g
3021348,053  3,332116,392  3,536,582,241 1,378,073,054 210,841,953 Engineering, Mechanical Engineering, Material Management and commercial matters. Moreover, Mr. Islam
T e T e e P has obtained various training in foreign countries as well as in local institutions.
. M 2 s7.6887000 S Mrs. Anjuman Aziz Khan
207 572 500 207 572 500 207572500 | 207572500 - Director, Nominated by Summit Power Limited : : : :
584,510,368 | 321,901,685 94,035,053 | (15332,331) (1,435,870) Erﬂ ﬁ‘-”]“&a" Azr|12 Khan, T{Ifg{ ?:f Mr. Muﬂr"lammgg ,tﬂ..az Khan hjas F__’E}yea;s t:r:f IIJUSHIREE:E& Experlepcéﬁ |3
SABAN  Ts  enas  Temnies (e QUi Sre crinusasicaly akes par & conrutesfosocial aiviies such as "Asssance of Bin
_ — | 2119450665 | 506,666,667 = Ms. Ayesha Aziz Khan
1,032,961,420 1,311,647 152 - - - Director, Nominated by Summit Power Limited _
- | - | 1,702,006 | 6,524,078 | - Born in 1981, Ms. Ayesha Aziz Khan completed her graduation in Economics and Business from the
LAUAAN ANISOID  SRLIUE MBINNS = Columbia Universy, New York. USA. Presenty Ms. Khan hods the posiion of Drecor in severa other
90,462,096 20577,%2 36,509,424 - e companies of Summit Group. Ms. Khan has extensive experience in power sector of the country specifically
39 §38.325 51 875,990 B5.042.410 1 667,720 S 800 in financial management for power generation companies, infrastructure finance and structured finance. She
379,414 373 436 465,487 76,880,950 i 15,497 764 E a valuable member of SAARG Chamber of Commerce and Industry, Federation of Bangladesh Chamber of
z = 153243 278 _ = ommerce & Industry (FBCCI), Prime Minister's business delegation to India & United States of America.
283,967 800 283,967,800 = - - Mr. A.N.M. Tariqur Rashid
= 1,702,018 4,669,045 4,186,420 = Direcior, Nominated b Sn::rlnmit Power Limited _ _ _ _
733,502,534 827,668,845 537,025,007 5,854,140 212,177,823 ANM. Tarigur Rashia was the Managing Director of Eummrt_Naraganganj Power Limited (SNPL). He obtained bachelor
1,766,463,954 2139335997  2.658,186.688 609,044,885 212,177,823 i%gmeeg |§ E:’gl}gﬁﬂhg. ra?lﬁ?r passing the graduabion, he joined Bangladesh Power Development Board (BPDB) and
i ge of fields within BPDB ranging from power plant operation and maintenance to commercial section
3,021,348055 3332116352  3,536,582,241  1,378,073,054 210,841,953 for more than eight years. He also took part in designing, evaluating and developing the first ever bidding packages to
sﬁgggvahed pﬁnlmgatiun in r‘E’er&r sgﬂnr. _Seesing the nppﬁguni in pmlra:e ?ﬁcmr. he resigned from EF;I::III inH':hehrgiddle
0 and has been working In summit Group since then. Dunng last hteen years, the career of Mr. Hashid has
311 ﬁleTi‘tl?ﬂ :ﬂf ut-" ;31 : 5 } .!.:: t;im 311 61;12!3“ aﬁit:%? transformed into a prﬂie?sinnal ITe;mI. 5-1; }'n.'!::-r[king umﬁram areas of power mtr::nr spr?lnpin;:, from qlannfing 1cu_arrztngin aﬁ
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g N
1,145,014,718 1,141,751,963 610,733,770 - - : . i
608,609,771 637,351,852 343,085,276 - - Mr. Md. Farid Khan was bom in 1960. Mr. Khan is a business graduate from Dhaka University. He is involved in
{58,604,291) (46,568,132) (48,300,561)  (15,431,638) (1,425,400) business since 1980. He started his business career with trading in plastic compound, fertilizer and other
1,414,272 1,876,380 495,245 573,135 = commodifies. He was an integral part of the team that pioneered export of molasses and fertilizer from Bangladesh.
551,419,752 592,660,100 295,279,960  (14,858,50 (1,425,400) Mr. Farid Khan has proved to be an entrepreneur with special skills in the development of new projects. He was
15,523 423 4,325,062 — 2,300,1 — solely instrumental in setting up Liquefied Petroleum Gas (LPG) project and Tanks Terminal in Mongla.
(171673261)  (282,600320)  (177.380.443)  (1,338,097) (10,470} . . i .
305269914 314384842 117890517  (13,896,461) (1,435870) Directors’ Involvement in Listed Companies
321901695 94,035,053 “@'Eé?’ﬁﬂ (1,435,870) = as Directors including Managing Director
717,171,609 408.419 895 04,035,053 (15,332,331) (1,435,870) Sl. | Name Designationin = Name of the Compa Position in the
(99,495,930) (86,518,200 - - - . No. . . SPPCL . where the director is involved - company
133,165,310) = = i 2 1| Mr. Muhammed Aziz Khan | Chairman Khulna Power Co. Ltd. Chairman
584,510,369 321,901,695 94,035,053  (15,332,331) (1,435,870) Ocean Container Lid. Chairman
Summit Alliance Port Ltd. Chairman
5.18 4.74 2.04 - - : i :
Summit Power Limited Chairman
2 | Mr. Md. Latif Khan Vice Chairman g“-"“”"” Power Limited ' Vice Chairman
1Janto 1 Jan to 1 Janto 1.Jan to 15 Aug to ummit Alliance Port Ltd. Director
31Dec2011  31Dec2010  31Dec2009  31Dec2008 31 Dec 2007 Ucean Gontainer Lid. Director
Taka Taka Taka Taka Taka . . . . Khulna Power Co. Lid. . Director
M. T, 1l ' mmit P imi i
!.'519%'9'1%??&922? 1%%?%%? tﬂ"EIF':'g'?‘EJEg'S?%U 10,859 34?_ 1,383 E-IZI_D 3 . e R ﬂ;ﬁ:;rng Direcior
171 :5?3:251:': {ggufﬁ.ﬁu:mﬁ %fﬁ:gﬂg:uga (10,853, _] [ '{‘ID:ﬂﬁD{ | 4 | Mrs. Anjuman Aziz Khan | Director | Summit FDI.FIE Limited ' Dir&:tnr
18,188,965 0,836,942 405 245 962 042 = DEEEHIED[‘I’[EIFIET Ltd. D!reﬂtﬂ-r
398,959,065 360,757,069 104,977,018 (8,897,305 (1,394,070 . _ _ . Summit Alliance Port Lid. _ Director
5 | Mr. Md. Farid Khan Director Ocean Container Ltd. Director
= = (2,119,419,859) [54952'9509 (200,716,693) Summit Power Limited Director
(21,364,202) (2,974,201) (3,042,505 815,382 - & Ak :
R h Khulna Power Gompany Ltd. Director
21,364 974,201 122,462 651,722 10,71 t - : - - ; -
#13029) ol AL s L AR RTINS 6 | Ms. Ayesha Aziz Khan Director Ocean Container Ltd. Director
=3 —  1,876,036,276 506,666,667 - Summit Aliance Port Lid. Director
- — [IaL"j- - (196,638,259 196,638,259 Summit Power Limited Director
= | 72d, 080, = = - Khulna Power Co. Lid. Director
/0= 0%0) Eﬁgﬂ;‘ﬁi el I i % 7 | Mr. ANM. Tariqur Rashid | Director N Nil
(278,885,733) [Ei?gggﬁg? o £ = | B | Mr.Mozammel Hossain | Managing Director | Nil | Nil
GTOSIIA)  4GL0A00h 245850116 (267922717) 15,497,764 | | | |
= = = e 100,000 Bankers to the Issue
|33,165,310) = - - ~ BRAC Bank Limited  Satkhira B Satchira Dhotaikhal Br. Dhaka Suutheagt g#nk: Limited
(T0604173)  (420966686) 2117746955  68627ion1 212206023 Ao gaed: Diva it bt oo o AN . i bl
6,990,690 (63,183,818) 100,261,610 24,657,561 125,260 Bashundhara Br. Dhaka Shajadpur Br. Sirajganj Feni Branch, Feni' M"IU"E_I Br. Dhaka
61,860,613 125,044,431 24,782,821 125,260 - Donia Br. Dhaka Simeal Br, Nerayanganj ~ Fulbaria Br, Dhaka Banani Br. Dheka
68851303 61860613 125040431 24782821 125,260 Esiaor rOhla Sourie. i Gouranad B, Burctal Benoetal o Dbl
raphics Building Br, a gt Br, Sylhet ulshan Br, Dha : for
Guishan Br, Dhaka Tongi Br. Gazipur Habigonj Br, Habigon] R i
1Janto 1 Janto 1Jan to 1Jdanto 15 Aug to Manda 8. Dhaka Utara Br. Dhaka Jessore Br, Jessore Ernenctbart 5 Braniuicrbiars
31Dec2011  31Dec2010 | 31Dec2009 | 31Dec2008 31 Dec 2007 Mirpur Br. Dhaka First Security Islami  Juodee Road Br, Chillagong  Boora Br. Bogra
Taka Taka Taka | Taka Taka Nawabgur Br. Dhaka Bank Ltd. Khatungon; Br, Chilagong  Chouhatia Br. Sylhet
Rampura Br. Dhaka Agrabad Br. Chittagong Kushtia Br, Kushiia Chowmuhani Br. Noakhali
~ 86,518,200 - ~ - Snyamoii Br. Dhaka Ambarkhana Br. Syinel Mohammadpur Br, Dhaka  Comilla Br. Comilla
99,495,930 - - - - Utiara Br. Dhaka ~ Andar Killah Br. Chittagong ~ Moulovi Bazar Br, Syihet  Corporate Br. Dhaka
33,165,310 — - - - Narayanganj Br. Narayangan]  azampur Br, Dhaka MTE Corporate Center 8r, Dhaka Dhanmondi Br. Dhaka
P : :
154,382,884 68,618,646 ~ - - Agrabad Br. Chittagong Banani Br. Dhaka Narayangonj Br, Narayangonj  Feni Br. Feni
9,205,842 4,213,512 - - - COA Avenue Br. Chitlagong  Bangshal Br. Dhaka Pabna Br, Pabna Gulshan Br. Dhaka
| Halishahar Br. Chiftagong  Banogtvee Br. Dhaka Pallabi Br, Dhaka Halishahar Br. Chitiagong
period subsequent 1o 31 December 2011 Kazirdeuri Br. Chittagong Biswa Rd Br, Basabo, Dhaka  Panthapath Br, Dhaka Hetimgonj Br. Sylhet
_ Momin Foad Br. Chittagong  Bogea . Bogra Principal Br, Dhaka Imamgan Br. Dhaka
Sd- Rajshahi Br. Rajshahi Bohaddarhat Br. Chitiagong ~ Progot Sarani Br, Dhaka Xkl Br. Dhiaka
Chartered Accountants Bogra Br. Bogra Chokoria Br. Cox's Bazar Rangpur Br. Ran gpur Hha!ur.%an] Br. Chittagong
i Barisal Br. Barisal Colage Gate Br. Tongi ~ Savar Br, Dhaka e Kl
. Selected Ratios . Zindabazar Br. Syhet age Y L S Konabari Br. Gazipur
_ Summit Purbanchol Power Company Limited haskna B Kl SORADL I g';;g; gkjs?fé Dhaka Kulaura Br. Moulvibazar
| | Aqdltur‘s Certificate r*e_gardmg.:alculatlnn of EPS ?:.Hatlus Paia . Chitagong Chawkoazar & Critagong  Senargaon . Narayangori hﬂiﬂgﬂﬁ;; Eﬁsﬂ?lj.hgh_mgﬂng
Wi have examined the following Earning Per Share (EPS) and other ratios of Summit Purbanchol Power Company Limited for the year ended 31 December 2011, Dhaka Bank Limited Dhanmondi Br, Dhaka Tongi Br, Dhaka Mohammadpur Br. Dhaka
2010, 2009, 2008 and 2007, which have been produced by the management of the Company o us. The preparation of the EPS and other ratios is the responsibility of Barisal Br. Barisal Dilkusha Br. Dhaka Litara Mode! Town Br Dhaka  Momin Road Br. Chittagon
her ey have boen proper d peinciples on B r - - ' e
ol deécfﬂff have properly prepared using staled panciples on the basis o Bogra Br. Bogra Faridpur Br. Faridpur One Bank Limited  Mouchack Br. Dhaka

the Eanpang,-’a management. Our *espnns;:rn-ﬂ( i5 10 review them and cerlify as fo whel
ded 31 December 2011, 2010,
rapared the following EPS and other ratios using stated principles on the basis of awdited Financal

audited Fnancial Statements for the year en

Based on our raview, we cerﬁ!‘é that the Company has p%ﬂgﬂygﬁl

Statements for the year ended 31 December 2011, 2010,

0B and 2007

operating results and financial position of Summit Purbanchol Power Company Limited are as under:

Mr. Muhammed Aziz Khan
Chairman, Nominated by Summit Power Limited

Mr. Muhammed Aziz Khan is a renowned and pioneering leading business personality in power sector of
raduation Mr. Khan did his MBA in 1980 from the Institute of Business Administration
. University of Dhaka. Mr. Khan has established himself as a ?jynarnic and pro-active entrerrenem, who
uilt Summit Group recognized as the largest infrastruciure In

also the Chairman of Khulna Power Company Ltd., country's first Independent Power Producer (IPP). Mr.
Khan has helped to formulate the Private Sector Power Generation Policy of Bangladesh. He has 36 years

B
ilg‘;i
has

ladesh. After

ustrial organization of Bang

Selected Rafio are as specified in rule 8 B (20c)/Annexure B of the "Securities and Exchange Commission (Public Issue) Rules, 2006°

Liquidity Ratios Formula
Currant Assels
Current Ratio (Times) = E;m inbiies
Cument Assets - Stock - prepayments
Quick Rafio (Timas) - CaventL a&ailmﬁ;é &

Operating profitiloss)+ Finance Income
Interest Charge
Loans+prel. shares+Lease obligation

Time Interest Eam Ratio (Times)

i

Debt/ Equity Ratio (Times) =

Share Holders Equit

Operating Ratios o
Accounts He-;ei-.f_%_me S
Turnover Ratio (Times) Avg Accounts Receivable

o Cos
Inveniory Tunaver Rafio (Times) = Average Inventory
Asset Tunover Ratio (Times) = m;ﬂgﬁ[ﬁ Assels
Profitability Ratios Gross Profit
Gross Margn Ratio (%) = Sales
Operating Income Ratio (%) = Dmm;g‘elsmum
Net Income Ratio (Before Tax) (%) = g;il
Mot Income Hatio (Ater Tax) (%) = :;:.-;
Return on Assets (%) = Nﬂgp?;:ﬂz;;?

Return on Equity (%) =

Met Profit After Tax
Avaraga Share Holders' Equity

Met Profit Atiributable

: {0 ondinary shareholders
Eaming Per Share (Taka) - -
" N Weighted Average Mumbers of Shares
Weighted Average No. of Shares
Face Value of each Shares (Tk.)
Dated, Dhaka
05 March 2012

31 Dec 2011 31Dec 2010 31 Dec 2009 31 Dec 2008 31 Dec 2007

0.51 0.38 0.74 52.72 0.05
0.34 0.30 067 50,77 0.00
330 2.11 1,66 (9.39) (136.14)
0.85 134 282 079 (147.20)
6.2 7.20 468 = =
B.0S 18.65 24.22 - -
0.34 0.33 0.25 - -
53.15% 55.82% 56.18% = =
48.16% 51.91% 48,35% - -
34.50% 27 54% 19.30% - -
34.52% 27 54% 19.30% - -
11.88% 0.15% 4.80% -1.75% 0.68%
28.77% 30.36% 14.31% 3.62% 107 49%
5,18 474 2.04 " _
76280213 66330620 57678800 10,000 10,000
10 10 10 10 10

el
Rahman Rahman Hug
Chartered Accountants

CDA Avenue Br. Chittagong
Comila Br. Comilla

Cox's Bazar Br, Cox's Bazar
Imamgonj Br. Dhaka
Kawran Bazar Br, Dhaka
KDA Avenue Br. Khulna

Donia Br. Dhaka

Gulshan Br. Dhaka
Gobindagonj Br. Sunamgang
Hat Hazari Br. Chittagong
Islampur Br. Dhaka

Jessore Br. Jessore

Khigaon Br. Dhaka Jublee Road Br. Chittagong
Laldhgapar Br. Sylhet Khatungonj Br. Chittagong
Mirpur Br. Dhaka Khulna Br. Khulna

Rajshahi Br. Rajshahi Mirpur Br. Dhaka

Rangpur Br. Rangpur Mohakhali Br, Dhaka
Uttara Br. Dhaka Maotijheel Br. Dhaka

Dutch-Bangla Bank Lid
Ahskona Br. Dhaka

B.B. Road Br. Narayanganj
Baburhat Br. Narsingdi
Bandura Br. Dhaka

Hansal Br, Bansal

Beani Bazar Br. Sylhet
Bhairab Br. Kishoregonj
Brafta Br. Narayangan;
Biswanath Br. Sylhet
Board Bazar Br. Gazipur

Mymensing Br. Mymensing
Marayanganj Be. Narayangan|
Moulvibazar Br. Moulvibazar
Patuakhali Br. Patuakhali
Potiya Br. Chiftagong
Probortak Moor Br. Chittagong
Pabna Br. Pabna

Hajshahi Br. Rajshahi
Rangpur Br. Rangpur

Ring Aoad Br. Dhaka
Satkhira Br, Satkhira

Savar Br. Dhaka

Bogra Br. Bogra oI L
COA Avenue Br, Chittagong EE';]EHIEESE E;]r Dhaka
Chhatak Br. Sunamgan) yhhet Br. Sylhet

:  Taliola Br. Sylhet
Chowmuhany Br. Noakhali Tookh
Chowrasta Br. Gazipur opkhana Road Br. Dhaka
Comilla Br. Comilla Uttara Br. Dhaka
Cox's Bazar Br. Cox's Bazar ICB

Chittagong EPZ Br. Chettagong
Dagonbhuiyan Br, Feni
Madaripur Br. Madaripur

Wanikgon) Br. Manikgon
Mirzapur Br. Tangail

Head Office, Dhaka

Local Office, Dhaka
Chittagong Br. Chitiagong
Hajshahi Br. Rajshahi
Khulna B, Khulna

Moulavi Bazar Br. M'Bazar Barizal Br. Barisal

Muradpur Br. Chittagong Sylhet Br. Sylhet
Mymensing Br. I'.'Iwneqs-ng_ Bogra Br. Bogra

Munshigan Br. Munshigan]  Mutual Trust Bank
Matuad Br. Matusdl Limited

Marayanganj Br. Narayangan
Netasgany Br. Narayangan)
Pabna Br. Pabna

Patherhat Br. Chittagang
Rajshahi Br. Rajshahi
Rangpur Br. Rangpur
Saidpur Br. Nilphamary

Agrabad Br, Chittagong
Alznkar Mour Br, Chittagong
Babu Bazar Br, Dhaka
Banani Br, Dhaka

Bogra Br, Bogra

CDA Avenue Br, Chittagong
Dhanmondi Br, Dihaka

adesh. He ig

Agrabad Br. Chittagong
Banani Bs. Dhaka
Banasree Br. Dhaka

Bogra B+. Bogra

CDA Avenue Br. Chittagong
Chandragonj Br. Lakshmipur
Chowmuhuni Br. Noakhali
Con's Bazar Br. Cox's Bazar
Diagon Bhuiyan Br. Feni
Dhanmandi Br. Dhaka
Elephant Road Br. Dhaka
Feni Br. Feni

(Ganakbari Br. Savar
(ulshan Br. Dhaka
Imarmgan; Br. Dhaka
Islampur Br. Sylhet

Jessore Br. Jessore
Joypara Br. Dohar

Jubdes Road Br. Chittagong
Jagannathpur Br. Dhaka
Kakradl Br. Dhaka

Kawran Bazar Br. Dhaka
Khatungan; Br. Chittagong
Laksham Br. Gomilia
Maijdee Court Br. Noakhall
Nerpur Br. Dhaka

Motijheel Br. Dhaka
Moghbazar Br. Dhaka
Narayangan] Br. Narayangan|
Principal Br. Dhaka

Progat: Sharani Br. Dhaka
Ramgan] Br. Laxmipur
Rangamati Br. Rangarnali
Sherpur Br. Sherpur
Sirajgonj B, Sirajgon
Syihet Br. Sythe

Sitakunda Br. Chittagong

Standard Chartered Bank

Mirpur (OPCC) Be. Dhaka
Motijheel (OPCC) Br. Dhaka
Masirabad Br. Chittagong
Agrabad Be. Chittagong
Khulna Br. Khulna

Bogra Be. Bogra

Sylhet Br. Sylhet

MNaogaon Br. Naogaon
Marayangan Br. Narayangan|
Mew Elephant Br. Dhaka
Mew Eskaton Br. Dhaka
Pathartula Br. Sylhet
Pragati Sarani Br. Dhaka
Principal Br, Dhaka
Hajshahi Br. Hajshahi
Hangpur Br. Rangpur
Sat Masjid Rd Br. Dhaka
Savar Br. Dhaka
Shahajal Uposhahar Br. Sylhet
Shaymodi Br. Dhaka
Tongi Br. Gazipur
Uttara Br. Dhaka

Shahjalal Islami Bank Ltd

rabad Br. Chittagon
gnani Br. Dhaka i
Bijoy Nagar Br. Dhaka
Dhaka Main Br. Dhaka
Dhanmondi Br. Dhaka
Foreign Ex. Br. Dhaka
Gulshan South Ave. Br. Dhaka
Gulshan Br, Dhaka
Jubiles Road Br, Chittagong

Joydevpur Chowrasta Br. Gazipur

Eﬁwran Eazg: EE Dhaka
atungan| or. Laittagong
Motijheel Br. Dhaka
Satmasjid Road Br. Dhaka
Sylhet Br. Sylhat

Uttara Br. Dhaka

Trust Bank Limited
Principal Br. Dhaka
Dilkusha Carp. Br. Dhaka
Kafrul Br, Dhaka

Radison Water Garden Br. Dhaka

Mirpur Br, Dhaka
Kawran Bazar Br. Dhaka
Httara Corp. BEr Erldhaka
arayangan| Br. Narayangani
Elegangﬂnlad Br. I:Ihgjn;ﬂgm11
Dhanmondi Br. Dhaka
Narsingdi Br. Narsingdi
Joydevpur Br. Gazipur
Ashulia Br. Dhaka
Momenshahi Cantonment Br.,

Mymensingh




