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DSE doubts
financial info
of aamra tech
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Joblessness a threat to
social stability: MCCI

STAR BUSINESS REPORT tomorrow.
SARWAR A CHOWDHURY A R R R || e He said job creation became difficult
------------------------------------------- 4 All El._ll'{.]IJE.'rlH Eangladesl{ The growing rate of unemployment is pos- in Bangladesh also because of inade-
The Dhaka Stock Exchange Association, a platiorm of ing a serious threat to social stability and quate supply of gas and power to the

has found that aamra tech-
nologies did not follow
accounting standards prop-
erly in its audited financial
statement for the year that
ended in June 2012.

The listed IT firm mis-
represented the informa-
tion on its intangible assets
and capital work in prog-
ress in the cash tlow state-
ment, while it showed the
announced stock dividend
as cash outtlow.

The company also did
not calculate the earnings-
per share (EPS) as per the
accounting standards.

The premier bourse
reviewed the company's
financial statements after
doubts arose over its finan-
cial disclosures that came
along with the dividend

declaration.
READ MORE ON B3
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Right, Prime Minister Sheikh Hasina launches 3G services of Teletalk at Bangabandhu
International Conference Centre in Dhaka yesterday. Left, Sajib Wazed Joy, the prime

minister's son and an IT expert, was also present. Story on page 20

Govt plans Tk 536¢r food
grain silo at Mongla port

Sliptform Corporation has been
selected to build the concrete silo and
jetty ata cost of Tk 444.35 crore.

A further Tk 91.65 crore would be
spent to build other facilities for the

godown, said officials of Directorate
General of Food (DG Food).
READ MORE ON B3

SOHEL PARVEZ
The government plans to build a food
grain silo at Mongla port to arrest
pilferages from imported cargoes.

A Bangladesh-Vietnam joint ven-
ture between the local Toma Construc-
tion & Co Ltd and the Vietnhamese Asia
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India plans to relax rules
for oil, gas licences

REUTERS, New Delhi

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

The government plans to relax rules for oil and gas
exploration licences in time for the next bidding
round, in a move to attract global companies.

pricing,” oilminister S Jaipal Reddy said on Sunday.

expatriate Bangladeshis
from 30 European coun-
tries, will organise a conven-
tion on December 1 in Ath-
ens to increase foreign direct
investment in Bangladesh,
organisers said yesterday.

“This is the biggest con-
vention of the expatriate
Bangladeshis in Europe,
which will be helpful to
promote the branding of
Bangladesh,” said Zainul
Abedin, chairman of the
organising committee.

He said the expatriate
Bangladeshis have a strong
urge to invest in the coun-
try of their origin.

READ MORE ON B3

leading to a slide in the law and order situa-
tion, said aleading chamberyesterday.

Job creation is crucial to maintaining
a stable society, but the issue of employ-
ment remained unheard to many for
years as adequate job fields were not
created, said Amjad Khan Chowdhury,
president of Metropolitan Chamber of
Commerce and Industry (MCCI).

“The major cause for unemployment
and under-employment is the poor
standard of education. The educational
institutes hardly deliver quality educa-
tion to the learners,” Chowdhury said at
a press conference at the MCCI office.

The chamber president said they will
organise a seminar on "Job creation in
Bangladesh: an effective means to pov-
erty reduction” at the chamber building

industrial units as many such units can-
not go into production and many more
are running halt-heartedly.

“Jobs, jobs and jobs dominate the US
presidential elections currently in prog-
ress. In circumstances prevalent in Ban-
gladesh, creating jobs should be treated
with more gusto but unfortunately, the
whole objective is lost in the game of
power politics,” Chowdhury said.

“People take a lot of personal risks to
venture out to a developed country just
to getemployed somehow,” he said.

“We have an existing unemployment
as well as underemployment rate of
nearly 25 percent to 30 percent as esti-
mated and nearly two million workers
join the labour force every successive
year, thus adding to the challenge.”
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WASTE CONCERN

HSBC <> @he Baily Star

Climate
Awards

Our conscious choice of preserving the environment today can lead to a better and sustainable future.
The ‘HSBC - The Daily Star Climate Awards 2012’ seeks to promote and recognise the climate
champions of Bangladesh for their commendable efforts in making a difference in protecting our
environment and managing the risks of climate change.

The awards will be given in the following categories

» Climate Champion in Green Business

» Climate Champion in Green Operations

» Climate Champion in Knowledge Management
» Climate Champion in Community Engagement

Send your nominations on or before 31 October 2012
For nomination form or other details, please visit www.hsbc.com.bd or www.thedailystar.net

Knowledge Partner

The organisers reserve the right to verify and validate the nominations and make any changes to the assessment modality, as well as revise or cancel the entire programme




