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IMF won't loosen
strings on loans

The lender says it will not release
the second instalment of $1b if
conditions are not met by Nov

REJAUL KARIM BYRON, from Tokyo

The International Monetary Fund (IMF) will not release
the second instalment of its $1-billion credit to Bangla-
desh this November if the country fails to implement
conditions onVAT and banking laws.

Finance ministry officials said the lender might delay
the disbursement of $141 million if the government does
not pass the VAT Act and Banking Companies Act in parlia-
ment next month, incorporating its recommendations.

The lender made its stance clear during a meeting
between AMA Muhith, the finance minister, and Naovyuki
Shinohara, a deputy managing director of the IME, at
Imperial Hotel in Tokyo.

In response, Muhith said the government would
incorporate the IMF recommendations in the two Acts
before they are placed in parliament for passage, accord-
ing to officials who were present at the meeting.

The minister is now in the Japanese capital to attend
the semi-annual meetings of the IME

In the meeting, Muhith also requested the IMF to
waive a condition about the exposure limit of commer-

cialbanks in the stockmarket. : . . AT REGIONAL HEAD/ | SENIOR RELATIONSHIP MANAGER/
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Prime Minister Sheikh Hasina poses with the representatives of D-8 nations at
the alliance's ministerial meeting at Ruposhi Bangla Hotel in Dhaka yesterday.

D-8 meet calls for more
focus on private sector

The three-day conference comes to a close

STAR BUSINESS REPORT
The third ministerial meeting of the D-
8 on industrial cooperation concluded
in Dhaka vesterday with a call to
strengthen the private sector of the
respective countries.

The leaders of eight developing

nomic development of the bloc, said
Bangladesh's Industries Minister Dilip
Barua at a press briefing at Ruposhi
Bangla Hotel in Dhaka.

Industries ministers and represen-
tatives of the D-8 countries were pres-
ent at the briefing. The private sector
entrepreneurs from the participating
countries attended 12 working group
meetings and three seminars over the
lastthree days of the conference.

The 12 emerging sectors for the D-8
countries are textile and garment;

energy and environmental conserva-
tion; food industries; technological
cooperation; petrochemical and ferti-
liser; cement; steel; automotive; stand-
ardisation, conformity assessment,
accreditation and metrology; small
and medium enterprises; electronics
and I'T, and machinery.

In a 22-point "Dhaka Declaration”,
which the meeting adopted on the con-
cluding day, the leaders emphasised
sharing experiences and best practices
inthe public-private sector.

They also focused on investment
and promoting market access among
the entrepreneurs within the alliance.

The countries also agreed to
enhance cooperation in market explo-
ration, SMEs and industrial zone activ-
ities.
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SECfiles criminal case against
RN Spinning Mills

STAR BUSINESS REPORT
The Securities and Exchange Commission
yvesterday filed a criminal case against RN
Spinning Mills on fraud charges, as the
textile company provided fake documents
to an inquiry panel of the regulator.

“The case was filed with Motijheel
Police Station against the directors, man-

aging director and company secretary of

RN Spinning Mills,” said Saifur Rahman,

executive director of the SEC.

The stockmarket regulator at a meeting
on September 19 decided to file the case
after its inguiry committee, which was
formed to investigate the spinner's rights
issue ofter, found irregularities.

The company had offered one rights
share for each existing share and took Tk 10
as a premium for each share in addition to

Tk 10 face value.
READ MORE ON B3
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individuals for its SME Banking Division:

Vice President/Senior Assistant Vice
President/First Assistant Vice President

Dhaka -1212 by October 23, 2012.
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BRAC Bank Limited, pioneer in SME Banking, delivers a full array of banking services to
individuals as well as business entity. With a network of 154 Branches, over 300 ATMs,
400 SME Unit Offices and 1,800 remittance delivery points, we have unmatched reach
to provide a comprehensive range of solutions to serve millions.

BRAC Bank is currently looking for ambitious, smart, goal-oriented and enthusiastic

Senior Assistant Vice President/First

For details please visit www.bracbank.com/Jobs

If you are interested then please email your Résumé at hr@bracbank.com or send to
Head of Human Resources, BRAC Bank Limited, 1 Gulshan Avenue, Gulshan-1,

T

Assistant Vice President/ Assistant Vice
President/Senior Principal Officer
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Beyond Bangladesn

IFC Recognizes EBL as Best GTFP Issuing Bank in
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Award of Recognition

IFC presents this award to

Eastern Bank

in vecognifion of ity contribalions fo trade and supply chain finance

Best GTFP Issuing Bank
in South Asia
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The Global Trade Finance Program (GTFP) of IFC, World Bank Group extends and
complements the capacity of banks to deliver trade financing by providing risk

mitigation. EBL joined the program in 2005 and improved the relationship under the

program significantly. EBL is using the facility to support more trade and business for

its customers and thereby contributing to the economy of the country.
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BMW.

INTRODUCING THE
ALL-NEW BMW 3 SERIES.
PASSION WINS.

Passion pushes boundaries. The all-new BMW 320i thrills to the core with unsur-
passed performance and efficiency. Driving pleasure comes standard with the
best-in-class 8-speed Sport automatic transmission with automatic Start / Stop
function for even swifter gear changes and reduced fuel wastage. And with the
powerful BMW TwinPower Turbo 4-cylinder engine capable of going from

0 to T00km/h in 7.6 seconds, there’s never been a more exhilarating time to own a

Experience the thrilling BMW 320i in person at Executive Motors. Call 02-8878512
or visit www.bmw.com.bd for more information.

THE ALL-NEW BMW 320i..

WINNER
T Global Awards Best Financial Asia's Best z BMW EfficientDynamics
833 22 32 for Brand Excellence Institution 2010 Employer Hrand Car specifications may vary from the model shown. ¥ e
izl Godfray Phillips Ltd. DHL-Diaiky Star Bangladesh "i"i'urHHHDEﬂn,p‘Es Opticns and features are model-dependent. Terms and conditions apply Less emissions. More driving pleasure.
or Murmibai, India Business Award Singapore Eastern Bank Litd.

Executive Motors Limited 1888, Gulshan-Tejgaon Link Road, Dhaka - 1208, Tel.: B878512, 01711394403, 01720047722, 01712587758, www.brmw.com.bd
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