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Banks post mixed profits Banks open on Thursday

STAR BUSINESS REPORT Banks are also allowed to open all Chittagong will remain open from
........................................................... or specitic branches on Saturday, 9:30am to 12:30pm on Thursday, to

IS] ; I i Banks will remai Thursdayin ahead ofthe Eid festival. o]
Loan provisioning weighs on earnings Dk gt et gt T, branhs of ol commercal s lowances o 1 olonems o

and allowances to its employees, the
factories are concentrated, Bangladesh banks in Dhaka, Savar, Ashulia, centralbanksaid.
SARWAR A CHOWDHURY Helal Ahmed Chowdhury, managing director of Banksaid inanoticeyesterday. Gazipur, Narayanganj, Khulna and READ MORE ON B3
......................................................................................... Pubali Bank, said the banks that had to keep aside lesser
Earnings of listed commercial banks showed a mixed amount of money for loan provisioning posted more
trend in the first six months this year with half of the profit.

banks posting growth in net profit. “The banks with higher non-performing loans made
Net profit of the remaining banks declined during lesserprofit,” he said.
January-June, compared to the same period last year, He also said there was a time when the banks made
according to the banks' half-yearly disclosures made hefty profits from the stockmarket, but now the situa-
publicrecently. tionisdifferent.
The growth in the earnings was mainly from core “The sluggish stockmarket also forced many banks to U EL
banking business, which got a momentum after the goforprovisioning,” headded.
liquidity crisis has been eased this year, especially in the EXIM Bank apart, Standard Bank, Shahjalal [slami where you come first
second quarter, bankers said. Bank, SIBL, MTBL, Jamuna Bank, Islami Bank, Mer-
Commission from LC (letter of credit) opening and cantile Bank, Al-Arafah Islami Bank, DBEL, Rupali

remittances, strong monetary Bank, BRAC Bank, First Secu-

2 ®
recovery and integrated trea- ﬁkgmﬁm? rity Islami Bank and Pubali Agreement Slgnlng Ceremony

sury management also helped Bank registered an increase in

14 banks earn higher amount “E;:'::E} ”H;J;H] net profit between 3.72 per- elle
this year, they said. EXIM : 2 cent and 52.83 percent.

ey o e comandszasperen. for Loan of USD 16 Million
banks could not achieve the Shahajalal Islami g:gg i::fi decline in their net profit are
target of profit margin due to  SIBL : . Dhaka Bank, IFIC Bank, Pre- . ' H
loan provisioning for non-  MIBL 40.35 30.33 mier Bank, National Bank, One Offshore Lender: U"lt&d Bank Ltd" DUbal
performing loans and a slug- Jamuna 72.02 57.30 Bank, UCBL, Bank Asia, NCC Coordinator: Eastern Bank I_td_
gish stockmarket. Islami 421.65 351.04 Bank, City Bank, AB Bank,

Of the 30 listed banks on the  Mercantile 69.94 61.02 Prime Bank, Eastern Bank,
stockmarket, 15 posted a Al-Arafah Islami 112.63 99.77 Southeast Bank, Trust Bank
decline in net profit. DBBL 123.45 113.04 and Uttara Bank.

Banks had a severe liquidity  Rupali 71.93 67.54 The banks' income mainly
crisis a year ago, but now there  BRAC 83.21 79.03 comes from two areas -- core
is no such crisis, said Moham-  First Security Islami 31.96 30.80 banking and capital market Eastern Bank Ltd.
med Haider Ali Miah, manag-  Pubali 123.81 119.36 investment. Simple. Mol
ing director of EXIM Bank. ICB Islamic (8.41) (91.32) “As the present scenario of

The bank's net profit the capital market is not good,
. : . ECLINES ____________IN CROF -
jumped by 82 percent during ﬁ' SLINE NET PROFIT HElT‘.FH!EIEI:Tﬂ almost all the banks incurred _
the period, the highest among (Jan-Jun'12) (Jan-Jun'11) lns.;seslfmm stock investment,” Bangladeshl Borrower Banks:
all banks. ) | | Dhaka 28.09 89.28 §ald .Pazlur Rahman, manag-

In the first six months this IFIC 25.66 65.44 ing director of AB Bank.
7 : ' S : [ SHANRITHE
yeas, the bank's net profit was - g 1138 | Ve ofthemaliobad togo DHAKASAOIC £ Bastorn Bank Ltd. € IFIC BANK
crnrc.in ?;Zrijliﬂ;n;min; l.ast il 19937 Lo srtj:)clf?lilzirli? 1:111?::21%211?3 hl;

‘ One 58.28 85.05 . " '

year. said. o~ g iR e Mifide Phdvo Bark ¥ hid

“The banks with more UCBL b 5154 Although the core banking S| A VRIS ST . @ 3 bank with g i ;ﬂiﬂ city bank

: . Bank Asia 73.06 98.58 , : RS e B rd e

export-import related busi- = oIt 74 g business was good, it was not
ness made higher profits this i ?9-43 10;1{]5 enough to offset the losses.
year, he said. ! ’ . ICB Islami Bank's accumu-

“Besides, we focused on AB 73.06 95.47 lated loss came down to Tk
strong monetary recovery  FPrime Lo 160.03 8.41 crore in the first half this
system, and an integrated Eastern k.47 113.17 year, which was Tk 91.32 crore
treasury management Southeast RR 127.74 in the same period last year. This announcement appears as a matter of record only
helped us make the highest Trust 47.88 57.97
profit,” he said. Uttara 70.78 85.31 sarwar@thedailystar.net

Income tax fair
to widen reach,
begin on Sept 17

STAR BUSINESS REPORT
The annual income tax fair beginning next month will
be expanded to 11 large and old district towns for the
first time.

In the previous two years, the fair took place only in
seven divisional cities.

The tax administrator takes the move to bring more
people under the tax net to boost direct tax collection.

The six-day fair begins on September 17.

AT AP AR A A TS

el b i rill be abl lineinth g
~"Taxpayerswill be able to pay tax online in the com- . e 3
ing income tax fair,” said Nasiruddin Ahemd, chair- e oy
man of the National Board of Revenue (NBR), yester- | AT CTE AreOeY . 3\
day vHOL TR E L O 0. Ve o E:

BERGER

Ahemd spoke at a meeting with the editors of the
print and electronic media at Officers’ Club.

The districts where the tax fair will take place for the
first time are: Mymensingh, Gazipur, Comilla, Bogra,
Faridpur, Jessore, Kustia, Patuakhali, Pabna, Noakhali
and Dinajpur.

Less than 1 percent of the population ot Bangla-
desh pays income tax now

Around 35 lakh out of the 15 crore population hold l F A n F R R v F x A M p I F
tax identification number (TIN) and a third of the TIN | W -. - | _ . ,

holders submit tax returns.
NBR ofticials said more people have taxable
incomes but they do not comply with laws.

‘ Best Paint Brand 2011

Berger is truly a leader by example and this has been marked as they have won accolades yet again from Bangladesh

assist people in filling in tax return forms and assess Added Tax (VAT)" payer both in Dhaka and Chittagong districts.
taxes by using the "tax calculator” software available : . : : _ , : —
atthe NBR website. Being a social responsible company, Berger is also closely associated with many social activities.

The NBR organises the event, encouraged by the
response among the new taxpayers in the last two fairs
where both tax collection and return submission was
buoyant.

Last year, 62,272 TIN holders submitted returns at 6
the show, up from 52,440 in the previous year. M B W M

Revenue collection also soared to Tk 414 crore in rl_;'_ © .- '
the fair last year from Tk 113 crore in the previous year, Trusted TUE;]dw:dE
according to the NBR.
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