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DEVILISH DEVELOPMENT

Call for saving villages from lopsided
urban planning

Modhumoti Model
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Town is illegal

Project area to stay as flood flow zone; plot
purchasers need to wait for full SC verdict

to know their fate
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The Supreme Court yester-

Wﬁ tions of the HC verdict.

Ot the appeals,
Makers filed two

Metro
while
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A 'TRUE PATRIOT' REMEMBERED

Poet-journalist Sikander Abu Zafar's death
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WISCONSIN SHOOTING

Obama calls for “soul searching” as mourners
gather at candlelit vigil

Know
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day upheld a High Court

B anwgladesh

verdict that had declared
Modhumoti Model Town
illegal.

Metro Makers Ltd devel-
oped the controversial
housing project filling up a
550-acre wetland identitied
as a flood flow zone in the

Dhaka City Master Plan.
The S5C Appellate

Division delivered the ver-

dict after around six months of conclud-
ing the hearing on five separate appeals
filed in 2009 challenging separate por-

Environmentalist Lawyers’
Association (Bela), plot
purchasers and Rajdhani
Unnayan Kartripakkha

(Rajuk) filed one each.
Following the apex court

verdict, Bela lawyer Igbal
Kabir Lytton told The Daily
Star the Modhumoti Model
Town authorities and those
who had purchased plots could not con-

struct any structure in the project area.
From now on, the project area will
SEE PAGE 19 COL 1
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Russia's Natalia Ishchenko performs during the London 2012 Olympic Games synchronised swimming duets final, which she won along with compatriot
Svetlana Romashina (not pictured) with a crisp routine inspired by horror movies and macabre fairytales at the Aquatics Centre in London yesterday.

Get judges also from |[deyish
other professions

to death
Man shot dead
Law Commission recommends appointing
more qualified, experienced people in SC

by rivals
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PADMA BRIDGE PROJECT

Five major risks found
in Malaysian ofter

REJAUL KARIM BYRON
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cial.
Though the deal has been

described as a government-to-
government agreement, the
Memorandum of Understanding
signed between the two countries
shows that Malaysia will actually
play the role of a facilitator, said the
division after scrutinising the pro-

StanChartin a
sticky stew

Accused of hiding $2500b in transactions tied
to Iran, may lose licence in NY, loses $16b in
stockmarket value, rejects US regulator's claims

REUTERS, Hon
Kong/London ¢ S t and a rd
The market value of C h ar te red

Standard Chartered

Plc tumbled $16 billion on
Tuesday after New York's bank
regulator threatened to tear up its
state banking license for allegedly
hiding $250 billion in transactions

tied to Iran.
The New York State Department

of Financial Services (DES)
slammed Standard Chartered as a

posal.
In April, Datuk Seri § Samy Vellu,

special Malaysian envoy to India and
South Asia on infrastructure, and
Obaidul Quader, communications
minister of Bangladesh, signed the

agreement in Kuala Lumpur.
The finance minister recently sent
SEE PAGE 19 COL 7

A 70-year-old man died
early yesterday after he
was beaten by his neigh-
bour following a feud over
a tritfling matter in the
capital's Adabor on

Monday night.
In another incident, a
SEE PAGE 19 COL 4

The finance division has pointed out
five major risks associated with
Malaysia's proposed financing for
the Padma bridge project, and said
those concerns must be addressed it
the proposal is to be accepted,
according to a finance ministry offi-

picked from among lawyers and lower
court judges.

A seven-page report with a six-point
recommendation signed by the Law
Commission's acting chairman, Prof M

Shah Alam, was sent to the law ministry
SEE PAGE 19 COL 4

The Law Commission has recommended
passing a law allowing appointment of
legal experts from different professions as
Supreme Court judges. The tradition so far
has usually been for SC judges to be

Telcos finally
get 2G licences
renewed
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After a delay of more than eight months,
four mobile phone carriers--
Grameenphone, Banglalink, Robi and
Citycell--finally got their 2G licences
renewed yesterday.

The licences would stay valid for the
next 15 years.

The licences were supposed to be
renewed in November last year but the
process was delayed due to a number of
court battles between the telecom regula-
tor, carriers and the tax administrator.

The carriers had objections to fees
related to spectrum allocation and value

added taxand they had taken the issues to
SEE PAGE 6 COL 6
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A Property Holding Company

"rogue Iinstitution”
that "schemed" with
the Iranian govern-
ment, which is sub-
ject to US sanctions over its
nuclear programme, and hid
60,000 secret transactions to gen-
erate hundreds of millions of dol-

lars in fees over nearly 10 years.
Shares in the Asia-focused bank

were down 23.5 percent at 11.25

pounds by 1120 GMT, their lowest
SEE PAGE 6 COL 1
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