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India formally allows
Pak investments

ﬂFP. New Delhi

peace process, analysts said.

India yesterday overturned its ban on for-
eign investment from Pakistan in a move
designed to build goodwill amid a renewed
push for a peace settlement between the

nuclear-armed neighbours.

"The government of India has reviewed
the policy... and decided to permit a citizen of
Pakistan or an entity incorporated in Pakistan
to make investments in India,"
ment from the Indian commerce ministry.

India and Pakistan, which have fought three
wars since independence, are channelling

their peace effortsinto "trade diplomacy”.
The aim is to build enough trust to tackle

the more troublesome issues that divide
them, such as the disputed Himalayan terri-

tory of Kashmir.

"We welcome this decision,”
foreign ministry spokesman Moazzam Khan

told AFP.

The warming commercial ties underline
the new relevance of the private sector in the

However, a ban on investments in
defence, space and atomic energy will
remain and all propositions must come via

the Indian government.
The decision to accept foreign direct

investment from Pakistan was taken in April

said a state-

1 ~nations.
Pakistani

when the trade ministers of the South Asian
rivals met in New Delhi.

They also discussed ways to ease visa
curbs on business travel and the possibility
of allowing banks from both countries to
open cross-border branches.

The improved relations between the
rivals stem from Pakistan's decision to grant
India "Most Favoured Nation (MFN)" status
by year end, meaning Indian exports will be
treated the same as those from other

MEFN status will mean India can export
6,800 items to Pakistan, up from around

2,000 at present, and the countries aim to lift

bilateral trade to $6 billion within three
years, officials have said.

Residents wade through a flooded street in the town of Navotas in suburban Manila
yesterday. Hundreds of people fled their homes after flooding from Typhoon Saola
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brought the death toll to 14 after four days of bad weather.

INTERNATIONAL

India restores power
after blackout

BBC ONLINE

consecutive day.

PHOTO: AFP

India's power supply was fully

blackout hit much of the country, officials said yesterday.
More than 600 million people were affected by the power

cut after three electricity grids collapsed, one for a second

restored after a two-day

The power failure caused havoc, with whole cities grind-
ing toahaltand transport and other services badly hit.

The breakdowns in the northern, eastern and north-
eastern grids affected 20 of India's 28 states.

Power System Operation Corporation chief SK Soonee
said electricity had been restored in all three grids overnight
onTuesday by engineers from the state-owned company.

The blackout caused chaos on transport networks with

hundreds of trains stranded and water supplies interrupted.
In Delhi, Metro services were halted and staff evacuated

trains. Other areas affected included Punjab, Haryana, Uttar
Pradesh, Himachal Pradesh and Rajasthan in the north, and

West Bengal, Bihar, Orissa and Jharkhand in the east.
In a statement on national TV on Tuesday evening, Power

Minister Sushil Kumar Shinde blamed the crisis on states

taking more than their quota of power from the national grid.
Power cuts are common in Indian cities because of a

fundamental shortage of power and an ageing grid.
But the collapse of an entire grid is rare - the last time the
northern grid failed was in 2001.

Solid supply pulls down prices

FROM PAGE 1
fromTk25-30akg.

Cucumber was sold for Tk
20 a kg, which was Tk 30.
Retailers charged Tk 30-40
for each kg of aubergine that
was Tk 40-50 a week back.

However, prices of other
vegetables remained
unchanged.

To attract customers in
Ramadan, many superstores
have reduced the prices of
vegetables such as cucum-
ber and aubergine in their
outlets across the capital.

“Unlike the first few days
of Ramadan, there is a good
supply of vegetables and
other essentials now at
Mohammadpur kitchen
market,” said Khondoker
Safiullah, a retired govern-
ment official living in
Mohammadpur.

"Prices have fallen a bit,
but they are still high," he
told The Daily Star.

Prices of pulses, flour and
garlic, however, went up

further yesterday.

Nepali lentil was sold for
Tk 115-Tk 120 a kg, which
was Tk 112-115 a kg a week
ago, said retailers.

Packed flour traded at Tk
44-48 akg, whichwas 44-45a
week ago. Loose flour was
sold for Tk 40-42 a kg, up
from Tk 37-38 a week ago,
showTCB data.

Prices of local garlic went
up to Tk 50-55 a kg from Tk
40-50 a kg a week ago,
according to state-run
Trading Corporation of
Bangladesh (TCB) that
compiles data on essentials
prices every day.

Sugar price remained
stable, thanks to the govern-
ment's intervention.
Retailers sold the sweetener
for Tk 55- 56 akg.

Most superstores in the
capital are offering dis-
counts on many food items
aiming at higher sales in
Ramadan. They have

slashed prices of many
essentials up to 20 percent
compared to the last week.

Leading superstore Agora
sold each kg of cucumber for
Tk 28, which was Tk 35 a
week ago. It sold aubergine
for Tk 36 a kg, down from Tk
40 aweek ago.

“We are trying to keep the
prices of essentials stable in
Ramadan,” said Niaz Rahim,
managing director of
Rahimafrooz Superstores
Ltd thatoperates Agora.

The brand was launching a
promotional campaign to
offer quality products to
customers through sourcing
directly from farmers, he says.

The company expects an
increase in sales in Ramadan
through the promotional
campaign. It set a sales target
of Tk 28 crore from its 10 out-
lets during Ramadan against
an average monthly sale of Tk
20 crore, said Rahim.

Another superstore

Shwapno slashed onion
price by Tk 2 a kg and sold it
forTk22akg.

“We are offering highly
competitive prices, even
lower than the market rates
in some cases,” said Sabbir
Hasan Nasir, executive
director of ACI Logistics Ltd
that runs Shwapno.

“We can provide items at

lower prices because we buy
them in bulk.”

The brand aims to touch a
sales target of Tk 35 crore in
August against its average
monthlysale of Tk 25 crore.

Meena Bazar, another top
superstore, has launched
promotional campaign to
attract more customers to its
16 outlets.

“A customer will enjoy
special discounts on 400
products, including food,
non-food and grocery
items,” said Shaheen Khan,
chief operating officer of
Meena Bazar.
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WB ofters grants, aid for Myanmar

AFP, Yangon

The World Bank yesterday pledged $85
million in development grants to
Myanmar and assistance for the former
pariah state to clearits arrears as part of
efforts to support political reforms.

The announcement came as the
World Bank and the Manila-based Asian
Development Bank both opened offices
in the impoverished country, which is
emerging from decades of military rule
under a new reformist government.

"We are committed to eradicating pov-
erty and the new office opening in
Myanmar will allow us to reach some of the
poorest people in East Asia," World Bank
presidentJimYong Kimsaidinastatement.

"They have been cut off from the
global economy for too long and it's very
important that they receive real benefits
from the government's reforms."

The World Bank froze its Yangon
program in 1987 after the country, then
known as Burma, stopped making
paymentsonits debt to the bank.

A hurdle for the resumption of aid
had been how to deal with the unpaid
money, including arrears of almost
$400 million owed to the World Bank.

But the issue has been resolved and
Myanmar will receive a bridging loan to
help it to clear the arrears, a senior official
at the Washington-based multilateral
lender told anews conference in Yangon.

"We are not forgiving the debt. We are

just clearing the back interest payments.
Then they'll start repaying it again," said
Pamela Cox, the World Bank's vice presi-
dent for East Asia and the Pacific.

The new grants will go towards
schemes that will allow communities
to decide whether to invest in schools,
roads, water or other projects, she said.

Myanmar also owes about $500
million to the Asian Development
Bank, which is also returning to the
country for the first time since 1988.

Myanmar President Thein Sein has
overseen a series of dramatic reforms
since taking office last year, including
the release of political prisoners and
the election of Nobel Peace Prize win-
ner Aung San Suu Kyi to parliament.

Request for Quotation (RFQ)

Procurement of Digital Photo Camera

UNDP Bangladesh seeks quotations from interested vendors for supply of Digital Photo
Camera as mentioned in the RFQ document. All interested firms may collect the Bidding
documents (RFQ) from md.asfezzaman@undp.org by a formal request to UNDP that will
register bidders into participants list, so any correspondence, questions regarding the
bidding documents and respective answers can be sent to all bidders.

Submission of Quotation: The envelope should state “Quotation for Digital Photo
Camera” and should be addressed to the UNDP Procurement Unit, IDB Bhaban (12th
Floor), Begum Rokeya Sharani, Agargaon, Dhaka-1207. The quotation must be submitted
in the bid box placed in the Registry, UNDP Bangladesh, IDB Bhaban (12th Floor)

The deadline for submission of quotation is August 14, 2012, 03.30PM.

Empowered ives.
fesilient nations.
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Biman Bangladesh Airlines Limited

Ref: DACPM/Haijj 2012/125/2012/97

Request for Proposal (RFP)

1 Biman Bangladesh Airlines Ltd invites proposal for taking lease of B747-400 aircraft on ACMI (wet)
basis from Airlines, Operators, Owners of Aircraft and/or Leasing Companies for its Hajj Operations in
2012 as per terms and conditions given in the RFP Schedule. Basic requirements are mentioned below:

IS Y TINArAIBAN [ Bimamn BANGLADESH AIRLINES LTD.

HEAD OFFICE, BALAKA, KURMITOLA, DHAKA-1229, BANGLADESH,PHONE: 8301600-14, 8901680-94, FAX : 88-02-8901558, www.biman-airlines.com

Date: 31 July 2012

Number and Type of Aircraft

e One 747-400 aircraft with an option for another aircraft

Nature of Lease

o ACMI (Aircraft, Crew, Maintenance and Insurance)

Date of 1st Flight in Pre-Hajj Phase

¢ 15 September 2012 (tentative)

Date of last Flight in Pre-Hajj Phase

e 21 October 2012 (tentative)

Date of 1st Flight in Post-Hajj Phase | e

01 November 2012 (tentative)

Date of last Flight in Post-Hajj Phase | e

01 December 2012 (tentative)

Number of Passenger to be Carried

e 20,000+ by each aircraft (estimated)

Mandatory Requirements

* Air Operators Certificate for ACMI operation.
e Aircraft having passenger seating capacity of 500 and above.
e Aircraft manufactured in November 1992 or later.

Preference

e Sistership aircraft having similar passenger seat configuration.
e Aircraft from a single source.

2. Detailed information is available in the RFP Schedule. RFP Notice and Schedule may be viewed at
Biman's website: www.biman-airlines.com. For further information or query, General Manager

Corporate Planning may be contacted at Telephone: +880-2-8301600/Ext. 2284 & 2286, Fax: +880-2-

8901588, e-mail: gmp@bdbiman.com during the office hours.

3. Proposals/offers are to be submitted to General Manager Corporate Planning, Biman Bangladesh Airlines
Limited, Head Office, Balaka, Kurmitola, Dhaka-1229, Bangladesh latest by 1000 hours BST (0400 hours
UTC) on 12 August 2012 through courier service or e-maill to gmp@bdbiman.com. The
Proposal(s)/Offer(s) will be opened on the same day immediately after the closing schedule in presence of
the bidder(s), if any. No Proposal/Offer will be accepted after the closing schedule.

4.  No unsolicited paper/document/information/approach will be entertained at any level. Bidders are requested
to comply with the stipulated terms and conditions of the RFP Schedule, failing which the offers/proposals

may be rejected at the option of the Lessee.

5. Biman Bangladesh Airlines Ltd reserves the right to accept or reject any or all proposal(s)/offer(s) at any
time and/or stage without assigning any reason, whatsoever, and no claim shall be acceptable in this

regards.

D-875

General Manager Corporate Planning
Biman Bangladesh Airlines Ltd




