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Capital Market Highlights:
April 11, 2012

Capital Gainers

Dhaka Stock Exchange

Capital Losers

Dhaka Stock Exchange

STOCK

Sectoral P/E & EPS |

Sector P/E EPS(%)

DSE CSE DSE CSE
Bank 10.23 10.20 35.02 35.02
NBFI 20.80 18.95 41.19 42.21
Investment 6.77 6.80 16.80 16.80
Engineering 22.52 22.99 44.33 42.29
Food & Allied 16.70 16.37 114.52 116.23
Fuel & Power 15.73 15.71 65.30 65.31
Textile 12.16 11.57 24.02 23.92
Pharma. & Chemical 24.03 22.75 65.04 56.70
Paper & Printing 22.92 22.05 12.41 1327
Service 27.31 27.21 21.85 21.85
Leather 14.05 13.65 108.19 134.08
Ceramic 29.17 29.05 23.12 23.12
Cement 21.39 21.06 67.36 67.36
IT 20.84 20.85 12.37 12.37
General Insurance 20.76 20,91 30,38 30.74
Life Insurance 24.65 24.16 95.84 95.84
Telecom 14,80 14.81 139.90 139.90
Travel & Leisure 19.26 28.19 Q.85 7.10
Miscellaneous 7.57 7.60 135.85 131.94
Stock Exchanges 14.16 13.83 44.13 43.93

security for a

ad moving average”.
The band usually plots two standard deviations away from a simple moving ave
the bands widen (move further away from the average); during less volatile peri

All the above PE and EPS are estimated to get a relative idea

only and not calculated by any of the stock exchanges.
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___m Prepared exclusively for Daily Star by Business Information
~ % Automation Service Line (BIASL), on the basis of information
" collected from daily stock quotations and audited reports of the
listed companies.High level of caution has been taken to collect and present the
above information and data. The publisher will not take any responsibility if any
body uses this information and data for his'her investment decision. For any query
please email to biasl@bol-online.com or call 01552153562 or go to
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en the markets become volatile,

Fiven period and then divides the total by the number of intervals. Short-term averages respond quickly to changes in the price of the stock, so appear less steady, while long-term averages are slow to react. EMA
(Exponential Moving Average): A type of moving average that is similar to a simple moving average, except that more weight is given to the latest data. The exponential moving average is also known as "exponentially weight-
ollinger Band: A band that provides a relative definition of high and low, it was developed by famous technical trader John Bollinger. By definition, prices are high at the upper band and low at the lower band.
e. Because the standard deviation is a measure of volatility, the bands adjust themselves to market conditions.
s, the bands contract. The closer the prices move to the upper band, the more overbought the market, and the closer the prices move to the lower
band, the more oversold the market. MACD (Moving Average Convergence Divergence): A trend-following momentum indicator that shows the relationship between two moving averages of prices. It is used to spot changes
in the strength, direction, momentum, and duration of a trend in a stock's price. Divergence: This happens when a security's price diverges from the MACD. It signals the end of the current trend.
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eral DSE 20
Al I DN Northern Jute -2 970 970 2600 2600 2600 2600 484 170 0005 86 -819 -3.17||Central Insur-A -16.18 -1861 4311 4350 4350 4210 1007 421 6415 1992 142 3036
GlaxoSK (BD) -A 748 515 59881 61190 611.90 S570.001064.9 551.0 7.545 103.07 2342 25.57 | |Khulna Power-A -1399 -1147 6283 6150 6740 61.00 950 395 158357 1253 266 23.62
4380.81604 513‘5-5”;34 33535:‘5 IDLC Finance -A 711 691 13299 13410 137.00 11270 2523 715 76142 3217 404 32.92||Shampur Sugar-Z 619 1431 1000 1060 1070 1060 218 101 0005 -6384 -3134 -0.32
L) 12t (1) e iRt AramitCementA 680 188 12619 12880 13200 11500 167.0 634 37549 049 515 2450 || MBL1stM. F-A 476 476 800 800 810 790 103 71 009% 0 O ;
Barakatullah E. D.-A 615 492 5095 5180 5240 4400 938 281 120765 1973 159 3204 ||PopularLife Insu.-A 419 047 32389 31330 34000 31170 6080 1899 20528 60.17 2045 1584
All Share CSE CSCX CSE 30 PrimeBank 1stMF-A 606 351 707 700 720 700 122 59 0470 1159 135 524 ||National Life| -A 412 112 45524 44650 46900 43000 7981 2840 37.621 8099 1234 36.89
ApexAdelchi Ftr -A 571 472 28729 28900 29600 27800 3540 1920 51713 1805 232 1238 ||BSRM Steels-A 376 -274 10952 10740 11360 10200 1651 836 102918 836 298 3675
9778.0012 13855.9211 Libra Infusions-A 550 548 31643 31650 31990 310.00 4949 2335 0443 15665 563 56.20 | | Progressive Life-A 371 -163 19919 197.30 211.00 187.00 3250 1169 3808 2605 1.75 113.82
(+) 0.30% (+) 0.54% Keya Cosmetics -A 546 341 6272 6370 6500 5490 1220 456 257751 2069 363 17.28 ||Pioneer Insur -A 366 -269 9890 97.30 10290 9250 1620 636 7632 2345 4.06 24.36
LankaBangla Fin. -A 536 423 8555 8650 9010 7400 2250 59.1 165470 3455 4.18 2047 ||Pragati Gen.|-A 354 327 9435 9260 10000 8700 1349 545 9689 5834 236 3998
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9250.5b |_ [5200 AMCL (Pran) -A 998 098 13560 13560 13560 13560 1285 1285 0054 5017 569 23.83|[Khuina PowerA 1336 -1108 6290 6160 6490 6230 960 396 23407 1253 266 2365
11 12 13 15 = O | Rangpur Foundry -A 871 864 7605 7610 7000 70.00 1170 535 0076 1520 223 3410||LRGlobalBOMFI-A 928 928 880 880 880 880 98 80 0004 0 0 I
TOTAL Marico BD Ltd-A 766 767 39325 39330 36530 36530 6360 3200 0079 76.18 11.34 34.68 ||Eastem InsurA 618 -349 5938 5770 6150 6150 540 540 0830 3363 34 1746
CSCX Index IDLC Finance -A 616 7.82 13341 13280 12650 12550 2518 710 6257 3217 4.04 33.02||Apex SpinningA 527 527 7010 7010 7010 7010 1213 1213 0084 467 161 4354
Market Cap. |9900 Barakatullah E.D.-A 576 529 5112 5140 5190 4400 940 280 28470 19.73 159 3215 ||Usmania Glass -A 517 -313 1020 11000 111.00 11000 1880 780 0055 2889 0.14 787.14
S.B. 1st M. F-A 549 549 9.60 960 910 910 189 70 0014 0 0 - | | Hakkani P& Paper -B 387 -332 2097 2980 3100 3100 €39 280 0135 3599 096 31.22
9850 Uttara Finance -A 542 560 16457 16530 16590 16200 259.0 703 3925 6268 16.02 1027 ||Rupali Bank-A 368 -154 111.32 109.80 11400 11400 1816 784 0367 9243 662 16.82
LankaBangla Fin. -A 487 436 8540 8620 8440 8150 2500 601 11.360 3455 4.18 2043 ||DESCO Lid.-A 329 331 12194 12060 12500 12500 1114 114 5121 4598 71 1717
9800 Keya Cosmetics -A 464 311 6229 6320 6500 5990 1250 451 15521 2069 363 17.16 || Power Grid Co. -A 325 305 7495 7450 7700 7700 672 672 0464 4421 221 3391
DSE National Housing Fin-A 463 477 8085 8130 7770 77.70 1400 0.5 1924 1273 169 47.84 ||HeidelbergCement-A  -3.22 -257 217.75 21630 22350 22350 2534 2534 0087 799 1768 1232
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Indicators DSE  CSE TOTAL EHIIHLE IR HHHH R HR P
Turnover (Million Taka) 8,510.47 740.11 0,250.58
Turnover (Volume) 139,435,302 13,965,865 153,401,167 Turnover Leaders Market Cap. Leader
No. of Contract 186,891 24,646 211,537 '
Traded Issues 261 193 261 Dhaka Stock Exchange Dhaka Stock Exchange
[ssue Gain (Avg. Price Basis) 208 145 208 Company Vol.| Value | % of | Big Price Scale C. Piie BookV Company Market Cap, 70 © Avgerage Price Scale BockV
Issue Loss (Avg. Price Basis) 32 47 52 Share | (M.Tk.)| Total| Lot | Avg. Close |DayHi DaylLoChn% PerS EPS PE M. Tk. Total |=rica Chn. PDayl DHi DLo D Clo. Chn%l PerS EPS PE
Sachanget hepe (g tuc Bane) :  reomone 200683 415550 4.2 20706 20670 20070 19000 301 288 1399 1480 | |Grameenphone-A 279593 1318 20706 181 20338 2097 190 2087 301 288 1399 14.80
ﬂaﬂ;ﬂ Eap‘ Bty [E!::!““g&} zlg;ig 2":'3;‘2? 2];% Tias Gas TOCLA 4506750 395742 465 - 8609 8500 87.00 8000 -058 2998 974 884 | |Titas Gas TDCLA 81107 382 8609 020 8592 87 80 85 058 2098 974 884
arket Cap. Equity (Billion ) : : -2 1 || BEXIMCO Lid. -A 2484499 299612 3.52 - 12059 11870 12500 10680 008 4926 1928 625 | |Square Pharma-A 64818 306 24475 122 24179 2452 2421 2448 137 4995 956 2560
2 M.I. Cement-A 2196686 272.450 3.20 - 12403 12490 12900 11000 2.97 62 536 23.14 ICB -A 62,724 296 185849 245 181413 1870 18405 1857.75 1.81 753.05 11423 16.27
Combined Turnover Leaders Keya Cosmefics-A 4108411 257751 303 - 6272 6370 6500 5490 546 2069 363 1728 | |IslamiBank BD-A 56063 264 5602 034 5583 564 504 558 O 2348 446 1256
Jamuna Oil -A 909210 240.648 2.83 . 26468 26520 26750 24000 196 4019 1445 1832 | |National Bank - A 53,377 252 3760 170 3697 407 333 372 054 1516 428 879
Company Volume Value  %of Average || Summit Power-A 2565360 192883 227 - 7519 7430 7610 7000 054 2076 51 1474 | |BEXIMCO Ltd. -A 42870 202 12059 338 11665 125 1068 1187 008 4926 1928 625
(Share) (M. Taka) Total Price | Meghna Petroleum -A. 968706 183.045 2.15 188.96 189.40 19200 17000 139 3227 1415 1335 | | Summit Power -A 37066 175 7518 2089 7365 761 70 743 054 20.76 a1 1474
' LankaBangla Fin. -A 1934198 165470 1.94 - 8555 8650 9010 7400 536 3455 418 2047 BSRM Steels-A 35649 168 10952 -274 126 1136 102 1074 376 836 298 3675
Grameenphone-A 2168539 449.03  4.85 207.07 | Khuina Power-A 2520348 158357 186 - 6283 6150 6740 6100-1399 1253 266 2362 | | Prime Bank-A 35475 167 3791 246 37 40 337 38 18 198 398 953
Titas Gas TDCLA 4773750 41099 444  86.09 ||DESCO Ltd.-A 1268699 155.303 1.82 - 12241 12040 12690 11200 -298 4598 7.1 1724 | |BATBCL -A 35385 167 58075 296 57278 600 560 5864 241 5652 4251 1387
BEXIMCO Ltd. -A 2044999 35529 384 120.64 | LafargeS Cement-Z 3813000 137.735 1.62 - 3612 3580 3660 3570 028 557 -246 -1468 | |Padma Qi Co.-A 32487 153 73666 000 736.66 0 0 0 0 5015 1446 5094
M.I. Cement-A 23156586 292727 316 12400 ||AftabAuto-A 956658 137.702 1.62 - 14394 14220 15000 12750 049 5628 1961 7.34 | |PowerGrid Co. -A 31837 15 7598 -185 7741 78 701 744 35 4421 221 3438
K“ C s 4358506 273‘27 2‘95 6.2 7 || MILBD Lid-A 1099255 132.337 1.56 - 12039 11970 12310 10700 076 3645 3.38 3562 | |PubaliBank -A 29371 138 3503 032 3492 36 32 345 -199 1917 27 1297
eya Losmetics - ~ * ‘' || People’s Leasing-A 1989050 132.060 1.55 6639 6590 6800 6300 060 1769 541 1227 | |EastemBank -A 20080 137 4758 279 4629 50 425 472 043 2387 414 1149
Iamun'fi 01l -A 033316 247.04 267 264.69 | Barakatullsh E. D-A 2546880 129.765 152 . 5095 5180 5240 4400 615 1973 159 3204 | |UCBL -A 26864 127 3211 197 3149 327 30 317 09 19.08 365 B.80
Summit Power -A 2844360 21392 231 75.21 |{ Meghna Life Ins. -A 562010 120340 1.41 - 21412 21280 22900 20000 -056 4887 1082 19.79 EEHS?:HDLE-A 26,707 li Ug-ﬂﬁ 043 1176.96 ‘gﬁﬁﬂ 11??:’1-1 11;5-4 -D-ﬁ 126.72 37.69 31§E
Meghnia Petralenm <A 1009468 190.76 2.06 18897 | Golden Son-A 1757411 118,673 1.39 - 6753 6640 6850 6100 -148 2647 322 2097 A 26,126 12241 -285 126 1269 112 1204 -298 4598 7.1 17.24
thlna Bouiai 2802468 18176 196 6284 | National Bank -A 3060393 115.062 1.35 . 3760 3720 4070 3330 054 1516 428 879 | |Dutch Ban. Bnk-A 25394 12 12697 258 12378 1297 1242 1255 17 447 1077 11.79
. : * : Fu-Wang Food A 2609440 113711 1.34 - 4358 4320 4500 3800 286 1493 192 2270 | |MJLBD Lid-A 24065 118 12038 096 11924 1231 107 1197 076 3645 338 3562
LankaBangla Fin. -A 2067228  176.83 191 8554 [L- 29 :
LafargeS Cement-Z 4752500  171.72 186  36.13 Tiss Gas TDCLA : Hisorics Price Gragh : DSE — : Historica Price Grugh ; DK — A SR
DESCO Ltd. -A 1310699 160.42 173 122.4 FESEEAESSESEERBRARNES " s 2 O mrswsansavsssanms— - | e FEARETITTEREORRDEINIDNRRRDDTRARRRINTRTONRRNE; Tt e
Barakatullah E. D.-A 3103770 15823 171 50.98 i I N/ e
Aftab Auto.-A 1085371 156.14  1.69 143.86 -t | - 1 [
People's Leasing-A 2332950 15496 1.68  66.42 o | 14 Bt
MIL BD Ltd.-A 1266465 152.41 1.65 120.35 e | ™ il
National Bank - A 3497270 131.52 1.42 37.61 it :', "
Meghna Life Ins. -A 597380 12795 138 214.18 I ! al | : : L
BSRM Steels-A 1157300  126.82 137 109.58 i Nasaaatiiiiiiiddiadaidiadidini b L R HiH et b LR
Gﬂldﬂﬂ Sﬂl‘ﬂ -ﬂ 1352961 12513 135 5753 EEGERERAARRARNARRERRERERRRARERERAARERRARRE W iiiiiiiﬁﬂﬁillliiliilﬂiiliiﬁﬁiiiﬁﬁEiﬁ.kiﬁﬁﬁ. bl
ENE*ED #IR&"’; ggggég‘g Eégg :ig Eg; Chittagong Stock Exchange Chittagong Stock Exchange
RH.N aS“g. e 1 3074400 11517 i0c  374c |[PEmcaLioA 460500 55680 7.52 5400 12091 11870 12500 11200 017 49.26 1928 627 ||Grameenphone-A 279,688 1377 207.13 192 20322 2076 2041 2083 231 288 1399 1481
- N. opining- : : : LafargeS Cement-Z 939500 33988 459 22000 36.18 3600 3650 3600 084 557 -246 -14.71 ||Titas Gas TDCLA 81,173 400 8616 031 8589 858 85 853 -047 2998 974 885
Olympic Ind. -A 761885 11167 L.21  146.57 || Grameenphone-A 161600 33472 452 4000 207.13 20830 20760 20410 231 288 1399 14.81 ||Square Pharma -A 64,885 3.19 24500 167 24098 244 242 2444 083 4995 956 2563
BD. Thai Alum -A 1680940 102.80 }=11 61.16 || Barakatullah E. D-A 556890 28470 3.85 10000 5112 5140 5190 4400 576 1973 159 3215 ||lslamiBank BD-A 55883 275 5584 004 5582 55.8 55.8 558 0 2348 446 1252
Square Textile -A 729035 101.15 1.09 13875 ||BSRM Steels-A 217600 23901 323 4800 109.84 10840 11390 11200 -321 836 298 36.86 ||National Bank -A 53491 263 3768 137 3717 381 375 372 -053 1516 428 880
Beximco Pharma -A 1103543 95 (2 1.03 86.1 Khulna Power-A 372120 23407 316 9000 6290 6160 6490 6230-1336 1253 266 2365 ICB -A 44055 221 133200 000 1332 0 0 0 0 75305 11423 1166
g Ph A 186820 0468 102 2447 |[PeoplesleasingA 343900 22900 309 4600 8659 6600 67.30 6600 -075 1769 541 1231 ||BEXIMCO Lid.-A 42984 212 12001 375 11654 125 112 1187 017 4926 1928 627
quare rnarma - - - - Summit Power -A 279000 21.039 284 4500 7541 7470 7550 7450 095 2076 51 14.79 ||Summit Power -A 37173 183 7541 221 7378 755 745 747 0985 2076 51 1479
Eastland Insur -A 851100 90.98 098 106.89 || UNITED AIR-A 1019329 20388 27520000 2000 1990 2030 2000 -050 1264 071 2817 ||BSRM Steels-A 35753 1.76 109.84 -246 11261 1139 112 1084 -321 836 298 36.86
Fareast Islami Life -A 455465 90,34 098 198.35 ||MJLBD Ltd-A 167210 20077 2.71 4000 12007 11920 12100 11900 042 3645 338 3552 Prime Bank-A 35204 1.73 37f62 226 3679 368 36.8 377 189 198 398 945
M.l. Cement-A 158900 19.770 267 2000 12364 12500 12400 12130 297 62 536 23.07 ||BATBCL -A 34800 1.71 58000 029 57833 5783 5783 580 029 5652 4251 1364
Aftab Auto.-A 128713 18443 249 3400 14328 14180 14680 14200 028 5628 1961 7.31 ||Padma Qi Co.-A 32541 160 73788 000 73788 0 0 0 0 5015 1446 51.03
Sectoral Turnover Summary R. N. Spinning-A 491500 18.398 249 15000 3743 3680 3840 3750 -1.08 1658 28 13.37 ||PowerGrid Co. -A 31405 155 7495 -305 77.31 77 77 745 325 4421 221 3391
Sactor OSE CSE Total GSP Finance-N 324000 16.869 228 1000 5207 5200 5400 5060 -226 19.06 159 3275 ||PubaliBank -A 29631 146 3534 132 3488 357 352 3/ 0 1917 27 1309
: . : National Bank - A 436877 16462 22220000 3768 3720 3810 3750 -053 1516 428 880 ||Eastem Bank -A 28952 143 4737 258 4618 478 47 47 021 2387 414 1.4
Mill. (Tk) % | Mill. Tk. %] Mill. Tk. % | Keya Cosmetics -A 249185 15521 210 5000 6229 6320 6500 5990 464 2069 363 1716 ||UCBL -A 26,931 133 3219 213 3152 324 319 317 032 1909 365 882
Bank 974.87 11.45| 102.03 13.79| 1076.91 11.64 | Titas Gas TDCLA 177000 15249 206 4000 8616 8530 8580 8500 -047 2998 074 885 ||DESCO Ltd.-A 26,025 128 12194 -331 12612 125 125 1206 -329 4598 7.1 17.17
NBFI 878.56 10.32| 7854 1061 957.10 10.35 ||UCBL -A 374637 12.058 163 20000 3219 3170 3240 3190 032 1909 365 8.82 ||Dutch Ban. Bnk-A 25018 123 12509 -033 1255 1252 125 125 -1.03 447 1077 11.61
Investment 12827 151| 631 085 13459 145 ||LankaBanglaFin.-A 133030 11360 154 5000 8540 8620 8440 8150 487 3455 418 2043 ||MJLBD Lid-A 24899 123 12007 070 11924 121 19 1192 042 3645 3.38 3552
Engineering 80294 943 7251 980l 87544 946 |ABBank -A 201080 9459 128 9100 4704 4610 4750 4680 -1.28 2978 315 1493 ||CityBank -A 24401 120 3823 227 3738 389 382 379 0 2835 326 11.73
Fmd &Aliiﬁd 232-31 2.?4 14.?? 2-[":' 24?53 E.EE w—ll Simtbonnl Bl _*'“murm mmmm-ll
Fuel & Power 1658.82 19.49| 130.02 17.57] 1788.85 1934 . - | CSE: TP | AR sagh | ET108 L | 12050 Vet | 443,800.50 . "'-"I'_"E > - ........-u._-..f-i.'-..'.?:_’.‘.ﬂ_ﬁfi.:!f:J:Eiﬁ'w?:':f?uﬁfm
Jute 241 0.04 341 0.04 e I T T T TN O T el :I - s f o
Textile 563.26 6.62| 55.29 7.47| 618.56 6.69 o - -
Pharma & Chemical 640.71 7.53| 4317 583 68388 7.39 i v -
Paper & Packaging 0.76 0.01 0.13 0.02 0.89 0.01 panw [ - I
Service 83.21 098 694 094 9015 097 o e | e -
Leather 87.57 1.03 1.03 0.14 88.60 0.96 — = - o
Ceramic 160.19 1.88| 16.83 227 177.01 1.91 wosn] | sl i -
Cement 955.12 6.52| 59.91 8.09 615.02 6.65 y e I T I e e TR IEIiTIIUANAIIIAANNSSEAARRceARascIIAANYS PETEANSATIARNRTEARARSSRANTIIANASTIRALSEARARSSARNT)
ll}'lfﬂl'ma;ﬂ:}n Technology 4;323 ggg 1;32 gg; 4:2?2 Egg ot ot i s e e T T FH L R T B et b
enaral Insurance ¥ ; i z : z T =
Life Insurance 365.54 430 1142 154 376.97 4.08
Telecom 41556 4.88( 3347 452 44903 4.85 When tO buy or Se“
Travel & Leisure 101.39 1.19| 20.39 2.75 121.78 1.32 | Investors follow many calculations of corporate performance when deciding if a stock is undervalued or overvalued. These range from the simple price-earnings ratio, or P/E, to far more technical ways
Miscellanecus 384.14 4.51| 6574 8.88 44989 4.86 | of attempting to discern whether a stock is trending up or down. Here are some of the most common.
Debenture 059 0.01 013 002 0.72 0.01 || RSl (Relative Strength Index): A technical momentum indicator that compares the size of recent gains to recent losses, in an attempt to determine overbought and oversold conditions of an asset. Stocks with more or strong gains
have a higher RSI than stocks that had more or stronger losses. SMA (Simple Moving Average): A simple, or arithmetic, moving average is the average stock price over a certain period of time. It adds up the closing price of the

OR= (14) 7418 400
i ‘-——L A
= 500
o
B Op:8E, HI:90, Lo:s0, CLES.5 = i WEMA(10) 8135 O Bollinger (20, 2 6222 - B8.71 O %ol: 4.625M
| a0
'IJ BS
] bl |4 20
..I!I e F - : | IiILr 2
: . ] -
|I l Hi" [ "~ ' i I
: =y : In ' |Iﬂ ] <70
L ! [
* ) i IIIJI i ] ﬁs
l, ' | IL" = {60
I ; Wgep. T 455
"I'i [} 450
pi <45
: 40
BMACD (26.12x 5732  BEXP (90 5056 M Divergence: 06759 440
: ey b
R T ke __\j._.._..._-.-._._--lIIIII-I-I-!-l!!.l-l-r-i'hlllll-ltl_llllllllllllﬂ
— sl e — 2
e T L] ¥ L "10
Mow Dac Jan 12 Feb bar Apr

ing companies are considered in calculating the PER and EPS of the Sectors and Stock Exchanges.

Notes: Capital Gainer / Loser tables are prepared on the basis of the close price change of the traded issues. "Close" or "C.Price"” or "D Clo." 1s the Closing Price of the day. "Chn %" indicates the price difference in percentage. "Avg" prices indi-
cate weighted average prices of all transactions of the day. "DayHi"/"D Hi" and "DayvLo" / "D Lo" indicate the highest and lowest transacted price of the day. "Yr.Hi" and Yr. Lo" indicate the highest and lowest transacted price last one running
year, everyday the range moves by one day. "P Day"=Previous Day. EPS is based on available latest audited accounts of the companies. EPS & Book value per share are diluted at bookclosing date whenever it is applicable. Only the positive earn-




