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Auditors’ Report — Amount in Taka SN Taky
. — —— B ok il i g 3L 3122010
~ - — i Proceeds from sale of securities - -
the Shareholder’s of BASIC Bank Ltd. IIAMICE SRR I ik Mo K bk ot i - -
CONTINGENT LIABILITIES: 17 16545523029 2161472129 Purchase of fixed asscls asienmsyl|  (18338650)
W B atiaditad skiving financial Staenicitls o BASIC Bark Litied. (e “Bank™);which Acceptances and endorsements 5,458,254,177 5,367,167,387 Sales of fixed assets 634,168 5,822,769
comprise the balance sheet as at 31 December 2011, profit and loss account, statement of changes in equity, m}m o lﬁ;f;},;“f; lﬁsiggﬁ’ij Net cash flow from/(used in) Investing Activiies (161,009.026) _  (112,5153881)
cash flow statement for the year then ended, and a summary of significant accounting policies and other _ : i C  Cashinflows from financing activities
explanatory information, Bills for M - 870,335,800 911,712,241 Increase/(decrease) of long term borrowing 69,692,316 (156,694,576)
Management’s Responsibility for the Financial Statements Other contingent liabilities 36,928,816 49,616,876 Payment of dividend . -
Management is responsible for the preparation and fair presentation of these financial statements of the A0NE Net cash flow from financing activities 6,692,316 (136,64,576)
Bank in accordance with Bangladesh ;T:;:Ele Reporting Sm and L:lm such mtﬂrt:‘mﬂ]“ a;nﬁﬁ OTHER COMMITMENTS: Net increase of cash and cash equivalents (A+B+C) 2.996,045,252 (2,558,254 488)
FIMENGDECE RECSNCE |8 NcORsry 1) prepeEatin o ik Documentary ~credit and short term trade-related fflects of exchange tate changes on cash and cash equivalents ; .
are free from material misstatement, whether due to fraud or error. \ i o
rad a Irnsactions _ ? " Opening Cash and Cash Equivalent 5,952,814,945| 8,511,069,433
i Pe ¥ Forward assets purchased and forward deposits placed - - Closing cash and cash equivalents (note 38) 8,948 860,197 5952814945
Our responsibility is to express an opinion on these financial statements of the Bank based on our audit. We | Undrawn note issuance and revolving underwriting facilities . )
conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards require that we . . Amalysis of closing cash and cash equivaleats |
comply with ethical requirements and plan and perform the audit o obtain reasonable assurance about |\, . o o facilitie; ‘crodit lines dd other Cash in Hand and Balance with Bangladesh Bank and Sonali Bank 4,682,116,663 3,075,372,781
whether the financial statements of the Bank are free from material misstatement. : KAy Cash with Other Banks 2,026,743,534 2,627,442 164
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Totak: = - Money at Call and Short Notice 2,240,000,000 250,000,000
financial statements. The procedures selected depend on our judgment, including the assessment of the risks 1 8,948,860,197 5.952,814,945
of material misstatement of the financial statements of the Bank, whether due to fraud or error. In making . . . The annexed note an integral part of Flow Statement. e
those risk assessments, we consider internal control relevant to the entity’s preparation and fair presentation | Total Off-Balance Sheet Items including Contingeat Liabilities 16,545,523,029 21,161,472,129
of the financial statements of the Bank in order to design audit procedures that are appropriate in the Dircetor /
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal ;
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasona- mmmﬁmmw@ﬂmﬁmmm o ’
bleness of accounting estimates made by management, as well as evaluating the overall presentation of the This s the Cash Flow Statement referred to in our separate report of even date.
financial statements of the Bank. W m Place: Dhaka
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our aging Director Chﬂ?.;:i Date: 28 March 2012
iy i This is the Balance Shoct saR@SRIMSNNT scoarsic repofiuR vl %W
Opinion T Halim Khair Choudhury Syful Shamsul Alam &
In our opinion the financial statements of the Bank prepared in accordance with the Bangladesh Financial | pgte: 28 Matéh 2012 CME A LICIEEDS Ay
Reporting Standards (BFRS), give a true and fair view of the financial position of the Bank as at 31 = = : <
December 2011 and the results of its financial performance and it cash flows for the year then ended 31 M Statement of Changes in Shareholders' Equity
December 2011 and comply with the Bank Companies Act 1991, the rules and regulations issued by | — T R T T R
Bangladesh Bank, the Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable Khair Choudhury Syful Shamsul Alam & Co. ne year ended 51 December 2011
laws and regulations. Accountants Chartered Accountants Paidup Capital |Statutory reserve] Gemeral | Investment | Retained surples Total
reserve | revaluation
We also report that: Particulars reserve
i) we have obtained all the information and explanations which to the bestof our knowledge and belief Pl“'(}ﬁt and Loss ACCOUII.lt T Taa T Tl L Teha
ot tiscossary for the parbioses of our anditand ixade dus veriScutRDNY For the vear ended 31 December 2011 m:f;;:zi mml 1,964,855,000 |,E,m,333 0000000 | 215,099,871 :mﬁ.m 4,414,-:35,9:2
i) it our opinion, proper books of account a5 Tequired by IaaglBI kept by the Bank so fir a8 it | e s : i | e i T‘jﬁgm
appeared from our examination of those books and proper returns adequate for the purposes of our Amount in Taka EAm - E,muf""’ i UIIW}I (153
audit have been received from branches not visited by us; Notes s T Surplus/defciton revaluation 3L, ,131,060)
iii) the balance sheet and profit and loss account of the Bank dealt with by the report are in agreement | _ ) ) i
with the books of account and returns: Upsiuig o TM'“’".“". . i"‘.:“".“"m
; e ; Interest income 18 7,099,007,386 4,337,044,641 ash Dividend Peid During the Year 1 : ‘ A .
iv)  the expenditure incurred was for the purpose of the Bank's business; ] puid s e : 19 (4911,660920) (3,033,562.579)| Dividend Distribution Tix 4 ; ; % 4
v)  the financial position of the Bank as of 31 December 2011 and the profit for the year then ended have | not [nssrést Income 2,187,346,466 1,303,482,062 Issuance of bomus share
been properly reflected in the financial statements; . Halance as of 31 December 211
vi)  the financial statements have been drawn up in conformity with the Bank Companies Act 1991 and jn | Vestments income , 20 131,600,531 631,724,002 ‘
accordance with the accounting rules and regulations issued by Bangladesh Bank: Commission / fees, exchange earnings & brokerage 21 785,349,085 642,576,792 2
. i o 5 Other aperating income 2 189,232,500 476,671,354
vii) adequate provisions have been made for advances which are, in our opinion, doubtful of recovery; TOTAL OPERATING INCOME (A ) 3913,558,783 3074254210 Pace: Dhala
viii) the financial statements of the Bank conform to the prescribed standards set in the accounting Date : 28 March 2012
regulations issued by Bangladesh Bank afier consultation with the professional accounting bodies of | Operating Expenses W‘ux‘
Bangladesh; & allowances 23 17,829 871,127
ix)  the records and statements submitied by the branches have been properly maintained and in the m"mmwm # Ewﬁﬂ “-m:ﬂg zﬁmﬁmmmq ol e
Hanciel aeats: Legal & professional expenses 25 5,775,685 4,135,127  At— Chartered Accountants
‘ ‘ ‘ . : | Postage, stamp, telecommunication etc. 2% 32,833,946 27,853,213
x)  the information and explanations required by us have been received and found satisfactory. Stationery, printing, advertisement ctc. 7 42,586,755 30,772,319
xi)  we have reviewed over 80% of the risk weighted assets of the Bank and we have spent around 4,200 | Managing director’s salary 23 5,658,488 6,200,000 Farthe vos
person hours for the audit of the books and accounts of the Bank; and Directors’ fee 29 1,727479 1,140,000 i
. : . ' ' e ! Audit fee 637,900 235,125
xti) - the cepital adaquacy ratio, in compliance with Rasel I ha H ) 2r108 the Yeiry o Y of Baok's asoll 30 19,688,746 67,569,180 Purtolars Uolout | 1-immts | 3-Dmeds | 15y [MoetwSwen| Tl
Place - Dhaka Repair & Maintenance of Bank's Assets 3 23,991 807 19,823,786
Dated : 28 March 2012 Other expenses 2 270,019,885 23637863
Mm"ﬂ TOTAL OPERATING EXPENSES (B) LSGSMTST 135084 i kd LRI _ : N amm| g
KI arrarlslond Operating profit/ loss ) before Frovision {C ) = (A -B) R — Balnce il Ober Backsmd Froscil bsiuions. | LSS0 14 ! 4942 10
Sy/ il Shamsul Alam & Co. Aziz Halim Khair Choudhury i ' , o I A
C Accountants Chartered Accountants Provision for loans & advances 33 404,348,230 326,277,982 Maney at Call on Short Notic 140,000,000 . . : 224000000
. | Provision for off- balance sheet exposures 34 (55,818,850) 65,597,080 174500 0 mman| emegsm| amnsm]  o9%
~ Provision for diminution in value of investments - - Loans and Adwances LITSHOR315 | OSR313RZ06 |  M0ANSSMAZI | 19044007363 | SASRINOSE0|  568R4.757RES
Balance Sheet Other provision , - ed Assets ncuding Pemie, Fumiore and Fcres - ; wen | summ|  smss| e
As a | ORT )er ; Total Provision (D) 48,509,369 1815062 (ther Assets GEHT0|  TRITATI|  amAMS 21130 568.917
Net Profit / (Loss) before Tax (C-D) 1,999,991,546 1,325,175,406 ‘ [Noo-basking Asses : : : : -
i Total Assets OGNS ) I0SMIIM)  DMLISS ) MARTINM ) ILGSIILITR  TRAGLTRLM
31.12.2011 31.12.2010 Provision for deferred tax 36 (15,094 458) (59,035,060}
Net Profit / (Loss) after Tax 976,112,816 660,936,269 DTN 276538 4 2,788,133,658
Cash k! 4,682,116,663 3075372,781 | Distribution :
Cash in hand (including foreign currency) 420,532,562 344,012,334 | | Statutory reserve 14 399,998,309 265,035,082 ILIZMIOTY  TATIRS 44 ) RSB | 444TTH)  LIMTTML|  GARSTMTH
Balance with Bangladesh Bank & Sonali Bank (including 4.261,584,101 2,131,360,447 | | General reserve . - ARl mmosend|  Admamas|  LSTIST|  SeSONS|  anpes
foreign currency) Dividend . ’
Retained earnings 376,114,507 395,901,187
In Bangladesh 178297815 [ 192,010,143 _
Outside Banglades} 303,445,719 63543201 The annexed ﬁmmmuﬂﬂ%ufﬂmhﬂmrlhﬂ.&m
Money at call and short notice 5 2,240,000,000 250,000,000 ﬁ!m&“ ' Chims Dic: 28 March 2012
Tnvestments b 9494082996  6,676,431,838 |mmmﬁtmmmmmmmﬁmm | %
Government 0,304,513,931 6,506,731,752 | | Place: Dhaka Halim Khair Choudhury Syful ul Alam & Co.
Others 189,569,065 169,700,086 | | Date: 28 March 2012 Accountants Chartered Accountants
L] “ - Ir L] IF‘I L] —_—
T ; R ARt o %Mﬂfm Highlights on the overall activities of the Bank:
Loans, cash credit & over draft etc. 54,266,599,661 43,257,526,832 Foees i : Chartered A ants
Bills purchased and discounted 2,618,158.224 || 3,083,986,672 oL Farticulera 481 Al1s
Pk sisd Phied Assits 8 364,461,024 283,116,626 CﬂSh Flﬂ\'\’ Stateme nt 1 |Paid up Capital 2,357,586,000 1,964,655,000
; e A T T S A T 2 |Total Capital 6,110,959,759 |  5,073,072,836
Non-Banking Assets i 3 |Capital Surplus / (Deficit) 80,509,759 221,442 B36
LIABILITIES & CAPITAL JL12.2011 31.12.2010 5 |Total Deposits 62,650,734,774 49,259,600,843
hmp from other banks / financial Institutions 10 1,133,155,‘58 :’Tla’mm A Cash m ﬂ'ﬂl mmm 6 |Total Loans and Advances 56,884,757 B85 46,341,513,504
and agents Interest received in cash 7,746,017,865 4,935,127321 7 |Total Contingent Liabilities and Commitments 16,545,523,029 |  22,161,472,129
Interest paid by cash GT31347330) | (3,044,386,504) 8 |Credit - Deposit Ratio 87.74% 94,08%
Deposits and wmu 11 62,650,734,774 49,259,600,843 Dividend received in cash 913501 7,698339 = — — =
Current deposits and other accounts 3,398,048,925 4,887,144,405 Fees and commission received in cash 785,349,085 642,576,791 B . 4.38% 4.83%
Bills Payable 591,866,053 597,015,587 Recovery of loans Previously written off £3,737916 7,570,819 10 |Profit after Tax and Provision 976.112.816 660.936.270
Savings bank deposits 1,496,282,507 1,328,222,087 Cash Paid to employees (894,840,152) (667,744,406) :

: k : ) e 11 |Amount of Classified Loans and Advances 2.489.790.200 2,239.968,230
Fixed deposits 57,164,537,289 || 42,447,218,763 Cash paid to suppliers (42,586,755) (30,772,319) S e e e
Bearer certificate of deposit : - Income tax paid @asstia||  (606784827) o oo '

Other deposits 2 i Received from other operating activities 105,470,466 463,586,389 13 |Provision Surplus/ (deficit) i =

Paid for other operating activities (443,526,039) (375,534,667) 14 _|Cost of Fund 9.70% 8.13%
Other Liabilities 12 7,111,083,175 5,116,886,539 Operating Profit before changes in operating assets and liabilities 2,918,630,632| 1,331,336,936 15 |Interest Earning Assets 67,798,389,425 |  52,810,422,036
Eutl Liskiiie NSO STOIOTM | Cuangesin operating asets and labiliies: 168731330 |  (3,620380967) 16 _|Non-interest Bearing Assets 10233,342,604 | 8,758,964,640

P
Cagital/ Sirarchaklery’ Equity Statutory deposit am1754000| | 2487494000 17 |Return on Investment (ROI) 9.30% 10.01%
Py copta s SUTSGM ||/ 130000,00 Purchasesals ofrading securities ereasn)[ e lsH) 18 |Return on Assets (ROA) 1.40% 1.24%
o i LMD || (SRR Loans and advances to customers (10543244381)) | (17,079,979,16) 19 |Incomes on Investment 751,630,731 651,524,002
w R 5 o e <D IR Other asscts 121,339,004 (1,249,019773) 20 |Bamings Per Share (EPS) 4140 28.03
Retained earnings 16 613,172,293 429,988,786 Deposits from other Bank 1,499,747,000 13,771,000 i mes - — :
Total Shareholders' Equity SABLTSBA 4474435951 Deposits from customers 915362931 || 12256637578 5 s Do N . i
Other liabilities (14,055,742) 398,867,631 2% |Ence Earning Ratio NA N/A*
Total Liabilities & Shareholders' Equity TBO3LTI029  61,569,386,675 it cak fow fre spag 4cdvins TETHIN  G200M0D)
* N/A: Not Applicable




