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AUDITORS’ REPORT ’I;[}_}'I"H E SHAREHOLDERS Consolidated Profit and Loss Account
PUBALI BANK LIMITED for the year ended 31 December 2011 for the year ended 31 December 2011
e S Tl e S i
imi which comprises t ance sheet as at ecember and the : Remd | ;
income statement, statement of changes in equity, liquidity statement and cash flow IAS 138 &39) - IC L 1aks Patcrkers ity oey carmings (penerel | traeledion e m Pareaf’s equty Nncxinlng
statement for the year then ended and a summary of significant accounting policies and Operating Income | nee) | nee | P00 e
other explanatory notes. IFRS 7.20(b) Interest Income 21(a) | 12,107430,986)| 9,003,507,661
Management’s Responsibility for the Financial Statements IFRS 7.20(b) Interest paid on Deposits, Borrowings, etc. 22(a) | 5,836,121.980{| 3.790,183 811
Management is responsible for the preparation and fair presentation of these financial | | JAS ]85
statements in accordance with Bangladesh Financial Reporting Standards (BFRS), Bank E’”"wh:“"m 5 —T’%‘%ﬁ —%ﬁ%
Companies Act 1991, the rules and regulations issued by the Bangladesh Bank, the Companies | [ [FRS 7.20(b) fnvestment lncome @ | 13001723001 2137210,
Act 1994, the Securities and Exchanges Rules 1987 and other applicable laws and regulations. IFRS 7.20(c) Commission, Exchange and Brokerage 24(a) 1,583,.275,1501]  17385,835411
This responsibility includes: designing, implementing and maintaining internal control relevant :
t thi. pfsplexiion s Tair foeseiation oF FrisAGisl stainieeris thet are e monemateri] | (NS SUREUPCIME hrot o) | NI N
misstatement, whether due to fraud or error; selecting and applying appropriate accounting IAS185  Total Operating Income 9.506,130.251 _ 9,038.343.319
policies; and making accounting estimates that are reasonable in the circumstances. Operating Expenses
Auditors’ Responsibility IAS1.104  Salaries and allowances 26(a) 2,345,567.872]  2,053,455,763
Euugitrﬁwp:nsibility is t;m u:xgurg;s izn opinion uﬂn i:ql?tje:];seBﬁna?cial stgtenwnts h‘gﬂ I?Ei t?;:gr IAS197  Rent, taxes, insurance, electricity, efc. 27(a) 258,397,398 225814377
{ESA..]. Those standards require that we comply with ztltlugcal requirements and plan and IAS1.97  Legal Expenses 28(a) 9,252,931 10,278,757 Shove o sccamuliied L
perform the audit to obtain reasonable assurance whether these financial statements are | | JAS197  Postage, Stamp, telecommunication, efc. 29(a) 80,387,253 54,827,069 hesof Sebiliry : : i : . i m (o
free from material misstatements. : e : A8 1106} {Net profit for e . < LIRLESLA0I . . « | IBLBSLAN < LIRS
IAS197  Stationery, Printing, Advertisements, efc. a 108,593,021 98,398,557 x
An audit involves performing procedures to obtain audit evidence about the amounts and 1AS 197 Manamm : and F 3?;} :ﬁSﬂﬂﬂﬂ 9 1[“}3’50[}{} VA5 L1064 [Trnsfer o tauory eserve - LMY - - - - LRMIN ST
disclosures in the financial statements. The procedures selected depend on the auditors’ : ; ging Direator's salary and Fees ’ il WSLIMSG) e ofboms stars-2010 | LTS01LND - (LB K : ; .
judgment, including the assessment of the risks of material misstatement of the financial | | [AS197  Directors' Fees 3(a) 5,568,073 5,136,241 mwh{bmm} ; v TR . T Mm
statements, whether due to fraud or error. In making those risk assessments, the auditor Charges on | 183 1 : : : e :
considers internal control relevant to the entity’s preparation and fair presentation of the : 1 Herime ikl A83,009 (Blioceat 3| Decerber 11 | G000 SO0 IMEINIE DM TIRTS . IRMITLSS M GRS
financial statements in order to design audit procedures that are appropriate in the IAS1.97  Auditors' Fees 600,000 600,000 =
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the | | [AS |.104 . Depreciation 's Assets 429,179 152,590,911 s b
entity’s internal control. An audit also includes evaluating the appropriateness of _ e 00901224 031,708,174 loceat |y 0\ SRLS0O0ND LIRTDID LRSS - LSRN0 - S0
accounting policies used and the reasonableness of accounting estimates made by i & : . (lgs 0 dccouniing o : . : : : ; ; : ;
management, as well as evaluating the overall presentation of the financial statements AS 1.8 ital Ope 22,189,360, 3.553.202.858 JROM0N LRI LM - LT . SN - MM
We believe that the aundit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. o Pt \JAS 1.85 before ;ﬁ 1 5485,050.461 « VNIRRT, - I,?Tﬁ,ﬂllJ,I-Si
Opinion ; . | ooy - 08 - (s
In our opinion, the Financial Statements prepared in accordance with I Sisthn for Classified advances . ) : - : ; -
Financial Reporting Standards, give a true and fair view of the state of the bank's _
as on 31 December 2011 and the results of its operations and its cashdflows for _‘ o for unclassified loans and advances - 210,000,006 | . - . . - - .
then ended and comply with the Bank Companies Act 1991, :s and mesmn for diminution in value nf[nwm 36(a) 878,114,290 165,000,0 e nMm- 5 W - TR
issued by the Bangladesh Bank, the Companies Act 1994, the S 197 § . e 10.000.000 7000006 IS 11G) [ lﬂ?ﬂﬁﬂ - - = LOTIRLAK - LHTRL68
Rules 1987 and other applicable laws and regulations. ' lm"m Or EXPOSurs 0L ofi-aiance sheet ricm s WSLIE l - - - H,ﬂfﬂ.[ﬂl - Bo00m
Further to our opinion in the above paragraph, we state that: “‘ L 10,1 14,2N __.ﬂﬂ.ﬂi oy (. W _ ) ) ) ) ]
(i) we have obtained all the information and explanations which to best of our b, IEDEIoTe 1 5358 1800 dead y : : - (191,10 0) AT
k:nm;rlﬁdge and hcfliﬂf were for the purpose of our audit and made due Provision for current fax 135 2,225{[1} 1,696, ﬁ% ol LTI ] 5 - JA3NH67 5 - W3RN
verification thereof; oy WL :
. " : 4 Provision for deferred tax 135.1 45,000,000 ,280,98
O e e el I e s wadl Total provision for taxes 2270000000 174695768 i %y
for the purpose of aulf audit have been receivedifrom branches not visited by IAS1.82(f) Net Profit after Taxes __1265826,601 _ 3.233.092,780 i ot 43 o
(iii) the PBL's Balance'Sheet and Profit and" \ccobnt together with the afinexed notes Profit attributable to; ' ' gl R H‘mﬁwmdﬂ
1 to 44(a) dealt witk ‘Teport are in agree ¥ith the books of accelint and returns; . i i
(iv) the expenditupés ed was e purpose of the PBL's busines§ Ethmmﬂfpmm LUSATAN 333,090,780 S Eebrvary 2012 :
(v) the financial position of PBL as on 3lDecember 2011 and the prdfit for the year then Non-controlling Interes (102) : Balance Sheet
ended have been prope &. ed in th _-:.: statements andihe financial statements Total Attributions 2265826601 _ 3233.092.780 dldance shect
have been prepared in @ccordance with the generally accepted acéounting principles; . IAS 1.85 ﬁp]ll‘l)pl’llﬁ-ﬂll!: 1¢ at 31 Dece et

(vi) the financial statements k 20 drawn up ir the Bank Companies

907,165,320 996,010,092

Act, 1991 and inf@ccordance with the accounting rules rulations issued by the WSL%, L73) Statutory Reservg
Bangladesh Banl : [AS1.85  Retained surplus{genera ye) carried forwar 1,358,661,281]]  2,237.082,688 2011 2010
(vii) the financial statements conform to the prescribed standards set in the accounting 1AS33.66 Earning pershare 48 IAS 1(38 & 39) aka Taka
regulations issued by the Bangladesh Bank after consultation with the professional ; Property and Assets
accounting badies of desh: | !
(viii) the records and statements submitted by the branches have been properly maintained IAS 1.54(1),7.7 Cash |
and consolidated in the financial statements; Inhﬂlﬂ{rmc : \ foreign currencies )

(ix) adequate pro E: Bmkanﬂnsagriﬂmﬁs

opinion, ¢

(x) the informaty
satisfactory:

(xi) 80% of the risk- weighted assets"have been :

(xii) ;:]ﬁav spent approximately 3,120 man hours for
(]

~__- 15 have been made for adva

ms required by us have b .
1,592, 112,403 884,266,695
769,148,850 697,769,357

822,963,553 | | 186,497,338
119,486,667

O] \
'!l' II| =

0.807.104.227
570028433

: and
the audit of books
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DA VASI CHOWDHURY & C(
Chartered Accountants

[AS 1.54(b)  Investments
Government
Others

Loans and ﬂdva v 106,329,633.065  89,106,206,559

its, O 104,912,608 5 88,004,724 058

IAS 1.54(i), 7.7 Cas ' 10,237,049,692 3,330,313,913
'- 2.376.585.174 ][ 2.420.920 513

9,368.981.507]| 7.816,129.179

IAS 1.54 (d) 884 18 7
697,769,357 e
186,497,338 375,246 375,246
TAS 1.54 (i) ate 119,486,667
IAS1.54(b) Tnvestments 16,516,388,559 m 28,462,651,667
Government 10,807,104,227 s and Capital
Others 5,709,284,332 g axp I | e
IAS 1.54(h) Loans and advances 7(a) 89,106,206,559 ASTHG)  Receipisfiomother operating activit 24,049 764 ] abilitics .
Lons, Cash CreditsfOve 88,094,724,058 | Ml  1usT14) ol 182600 3 o 1 459675752 3,288185245
Bills purchased & discou ; institutions &
IAS 1.54 (a) Fixed assets including pr 8(a) 3,376,927,531 Deposits and other 123,805,967,767  98,850,499,250
Current accounts & 14,300,242 206(| 16,594,357,070
11,117,067,1 . - ; . — : ’
RiE15E) S SRR e | le— e e e
FT T E T TELTETLE - : 7 T I e I \'mﬂﬂ 1 ¥ 1 ¥ 1 ¥
Total Assets | 157,291,221,252 128 JORN Satiory deposs - (6758.500.29) Term.deposits 66,380,111,946|| 42,560,730,705
Ell:mﬂu and Capital | Purchase/sale of trading securities (617,756,106) Othér deposits 3.927,025,014|| 3.494,016.383
- . Loans and advances to customers (other than banks) (17,744,129,785) IAS135,157(a) Other Liabilities 13 __15,604.923,055 _ 11,944,099.627
IAS 1.54 (k)  Borrowing from other banks, financial institutions & 11 3,288,185,24 el Fa b,
IAS 1.54 (m) Deposits and nthl::'ncmml: s 12 123805967, $8.850,499.25( | 086,69¢ it 139 'HI' 74, 114,082.784.122
Cl?l'rant;dglo:its&utharaﬂcuuma 14,300,242,206 || 16,59 .35’?:.213 _ 0 & apital
Bl EPH- s B ; & y 8N . e " ; J ) .
%aggg@l;ﬂepmlm i . -‘ _ ' :_ ._: T e e 88 ALK 1 0, @ Paid up\Clpita 14 ﬁ,TﬂT,ﬁll],ﬂII} 4,%3,5‘[!},“{"“
USLS, L57(a) Other Lisbilitie 5 L O oo 0 T T 51549, 1.796) Statory referve 15 | 52307764%9|| 4148732309
- : FC transato reserve IAS 1.85 ned earnings 16 | 2411,628,195|| 2,340891,675
Total Liabilities \ it pposed issue of bonus shares 2 '
Capital / Shareholders' Equity ther Reserves 17 | 2933,128705|| 2.921,643,561
78 (e) " Paid up Capital 142 | 6707610000 965,600 e i T R " ‘ :
[AS134(1, 17¢) Statutory Reserve 15 | 5230,776,4 1487323 | e Total Shareholders' Equity 17,283,143,339 _ 14,379,867,545
[AS185  Retained earnings 16(a) | 1,536,313,276 [} 2.340,891,675 n Total Liabilities and Shareholders' Equity 157,153.709.913 128.462.651.667
Proposed issue of bonus shares - - = =N @ ; - ==
Other Reserves 17 | 2,933,128705 || 2,921,643,561 b e AS1.55,  Off-balance sheet items
Profit and Loss account surplus 18(a) - - 803 from sale of sec A5 37.28,37.86  Contingent liabilities
Foreign currency translation reserve 1,044,835 - ; : Acceptances & Endorsements
‘ 4 16408.873.255 14.379.867.545 Purchase (Sale of property, plank & equipment D5.108357) [ (113,475,391} Letters of guarantee 20 [ 4,084,595,704| [ 4,184,964,364
Non-Controlling Interest 19 398 < embership'at cost b,000,000) - Irrevocable letters of credit 28,021,057,981{| 21,558,428,949
Total Shareholders' Equity _16,408,873,853 _ 14,379,867.545 e of Fired sssets _ Bills for collection 559,665,835| 661,233,151
Total Liabilities and Shareholders' Equity 157,291,221.252 128.462.651.667 pmcwfh Other Contingent Liabilities 950,956,000||  1.331,180,000
L gm
IAS155,  Off-balance sheet items Net cash used in investing activiie —(MLI0835T) ___(113475.391) Total Contingent liabilities 33,616,275,520 _27,735,806.464
[AS37.28,37.86 Contingent liabilities
Acceptances & Endorsements S Other Commitments
Letters of guarantee 20 [ 4,084,505,704|[ 4,184,064,364 ST ¢ Cash flows from financing activites Docnnietary. cindiis gl distin e
g}ﬁmﬁﬁiﬂfﬂﬂﬂ 23-2%;*23}32; ll-gg?ﬁg:?ﬁ Paymeat for redemption of loan capital and debt securities 11,485,144 (65,310,126) related transactions : ;
Other Contingent Liabilities 950,956,000 ||__1.331.180,000 lste of share capital 1,617,801.221 ; Forward assets purchased and forward deposits placed . .
Total Contingent liabilities 33,616,275,520 _27,735.806.464 AS731  Dividend Paid (2484300001 (191,100.000) Undrawn note issuance and revolving underwriting facilities . .
mm Crotits s ot e e Net cash used from financing acivifies 1380856365 (256.410,126) Undrawn formal standby facilities, credit lines
Related transactions - - and other commitments - -
Forward Assets purchased and Forward Deposits placed 2 2 . : ;
e _ _ . Netncrease(decreas) i cash aod cash equivalents (a#bte) asugn ([ emgone Total other comimiiments
Undm;rnmi;?mulstam_ibyfaciliﬁﬁ,mdit]inﬂ ¢ Cash and cash equivalents af the beginning of the year 11 146 ] 11.930,1945810 Total Off-Balance Sheet items including Contingeat Liahiltis MM
tments - -
Tatal ither camiabieinis _ - fCash and cash equivalents at the end of the year (d+¢) Q) _ISBLINSE _ 11256303146
Tot N iacs K o Toclusiog Cotogen Litta 2616275520 _27,733,806,46d The annexed notes form an integral part of these accounts
The annexed notes form an integral part of these accounts W _
@r Z! i é}’ Thes inancalstatemets shou e read i conjnctio viththe annexed nes, / -
Helal Ahmed Ehuwdhnry ) IIIEE-EII] Hussain Monzurur Rahman Hl:[i:Ah Mazumder m%?;:ﬁ“q Syed Mq;;.mm M MUME:;EMM St Mm e
Managing Director Director Managi ' —
Signedasperammed report on even date M ,ﬁ// W %}/ Signed as per annexed m““""’“dﬁ"f @
Hedpoaicl Helal Ahmed Chowdhury Syed Moazzem Hussain Monzurur Rahman  Hafiz Ahmed Mazumder S.-#F# \ 2 &’ - i G o e
S.F. AHMED & CO HODA VASI CHO RY & CO Managing Director Director Director Chairman . AHME
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