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Four urgent tasks for govt

STAR BUSINESS REPORT
The government should tackle the
pressure on balance of payments,
improve investment flow, end troubles
in the stockmarket and curb inflation, a
leading chambersaid yesterday.

In its quarterly economic review
for October-December 2011, the
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(MCCI) said Bangla-

All these issues need to be

Robert Zoellick

AFP, Washington
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ert Zoellick announced
Wednesday that he would
step down at the end of
June, setting up a possible
new fight over US domi-
nance at the global devel-
opmentlender.

Zoellick, 58, said he would
complete his five-year term,
during which he shepherded
the Bank and its members
through the financial crisis
that had a heavy impact on
many of the world's poorest
countries.

"I'm very pleased that
when the world needed

world was in recession.

the review said.

desh's economy performed reason-
ably well in the second quarter of
FY12 although most of the developed

But, there are certain problems
that currently confront the economy
-- the pressure on the balance of pay-
ments (BoP), rising government
expenditure out of bank borrowing,
stagnant investment, stockmarket
crisis, and a double-digit inflation,

addressed on an urgent basis, it said.

The capacity of the economy to
attain even below 7 percent growth
will hinge upon the government's
success in effectively addressing
those issues and problems, the quar-
terlyreport said.

The government has trimmed the
size of the ADP (annual development
programme) foruncertainty in aid flow.

“But in order to forestall any fur-
ther cut in government's develop-

MCCI sees four major weaknesses: pres-
sure on balance of payments, rising pub-
lic expenditure, slow investment,
stockmarket crisis and soaring inflation
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coun?ry director
be needed both for limiting the gov- [ o R TN
ernment's borrowing from the bank-
ing system and keeping inflation
under control,” the report said.

The crippling power and energy
crisis needs to be quickly fixed to ease
the constraints faced by industry and
other sectors, it said.

The agriculture sector depicted
good growth in the quarter under

will need to be further strengthened
and alternative sources of finance,
including external borrowing at mar-
ket interest rates, will need to be
found,” the report said.

The MCCI recommended that the
government should make efforts to
realise its commitments, including,
in particular, bringing the inflation
rate under control.

“Strong coordination between
monetary and fiscal policies will also

support with inputs and finance will be
needed to sustain the sector's growthin
the present fiscal year and beyond.
Thereisindirect evidence toindicate
good growth of the manufacturing
sector in the quarter, but even so the
performance of the sector must have
been belowits true potential because of
bottlenecks in physical infrastructure
and the persistent power and energy

crises, thereport found.
READ MORE ON B3

M Teresa Kho

STAR BUSINESS DESK

desh resident mission.

the Bank to step up, our
shareholders responded
with expanded resources
and support for key
reforms that made us
quicker, more effective
and more open," Zoellick
said in a statement.

"The Bank is now
strong, healthy and well
positioned for new chal-
lenges, and so itis a natural
time for me to move on and
support new leadership."

His departure sets up
the second battle in less
than a year over US and
European dominance of
the Bank and the Interna-
tional Monetary Fund,
the world's two leading
multilateral financial
institutions.

READ MORE ON B3
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John Flannery

in Bangladesh

STAR BUSINESS REPORT
..................................................................................... GEIndia, said these three businesses of energy, health
US industrial giant General Electric (GE) aims to and transportation are the biggest opportunities in
expand its operations in Bangladesh in energy, Bangladesh.
healthcare and transportation sectors, a senior GE
official said yesterday.
“We have a good start in energy and healthcare around5, 10or20years,” he added.
businesses in the country,” said John Flannery, presi-
dent of GE India.
“But we want to be much bigger in the domains,” gas-based power generation. Currently it has 21 gas
Flannery said in a press briefing at Sonargaon Hotelin turbinesinstalled in Bangladesh.
Dhaka.
Flannery said Bangladesh is very important for GE  potential for renewable power. GE also has a signifi-

since its business is growing three or four times faster cant amount of that business in India ri ght now,
in the country than in any other part of the world.

“South Asian economies will continue to growth,
and Bangladesh, in particular, is consistently record- good businesses for Bangladesh as well.
ing a strong growth for a long period of time. So we are
focusing on the country.”

GE, which makes goods ranging from jetenginesto  mistic in healthcare business in Bangladesh as there

medical diagnostic equipment, wants to begin trans-  is quite a lot of sophistication in terms of hospital
portation business such as selling of railway and quality, facilities and doctors.

aircraftengines.

GE seeks stronger foothold
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The Asian Development Bank (ADB) has

appointed a US citizen, M Teresa Kho, as
the new country director for its Bangla-

Kho succeeds Thevakumar Kandiah
who retired from the ADB on January 12.
The new country boss is expected to
assume her new position on February 22.

Kho has been with the ADB since
1997, according to a statement . She is
experienced in development issues in
the region with focus on infrastructure,

urban development, private sector
development, co-financing manage-
ment, and processing, implementation
and monitoring of projects.

Prior to this assignment, she was a
director of ADB's South Asia Urban Devel-
opment and Water Division and managed
urban water and sanitation, urban trans-
port lending and technical assistance
operations in Bangladesh, Bhutan, India,
Maldives, Nepaland Sri Lanka.

Kho's extensive experience also
includes finance, administration, trea-
sury and audit management. She has an
MBA from Stanford University, and a BA
in economics from the University of
Notre Dame, Indiana, USA.

The ADB, based in Manila, is dedi-
cated to reducing poverty in Asia and
the Pacific through inclusive economic
growth, environmentally sustainable
growth and regional integration. Estab-
lished in 19686, it is owned by 67 mem-
bers -- 48 from the region.

Flannery, who is also the chief executive officer of

“These are long term markets and there will be a lot
of activity and demand for all of these sectors in

On energy business, Flannery said GE mainly
works for power generation. One of its key activities is

He said the country has also a considerable growth

mainlyin wind power generation, he said.
Flannery believes wind and solar power can be

On healthcare, the chief of GE India said: “It is a
technology driven business.” GE is very much opti-

READ MORE ON B3

Cut oil import subsidy, move fast on VAT law

IMF asks govt to move fast on the conditions to get $1b credit

STAR BUSINESS REPORT
The government will have
to reduce oil import sub-
sidy and move fast on a
new VAT lawtoreach a final
agreement on the $1 bil-
lion credit from Interna-
tional Monetary Fund.
“With timely progress
on these and other agreed
commitments, the Bangla-
desh authorities expect to
reach an ad referendum
agreement in the near
future,” the IMF said in a
statement yesterday.

“Much focus was placed
on measures needed to

address fiscal pressures,
which stem mainly from
rising fuel imports and asso-
ciated subsidy costs, and to
move forward on a new
value-added tax law, asa key
plank of the reform
programme, " it said.

An IMF mission was in
Dhaka during February 7-
15 to have talks with the
government on the prog-
ress in implementing the
conditions tagged with the
ECF (extended credit facil-
ity) loans.

In December last year,
the mission, after discus-
sions with the government,
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set a number of condi-
tions to be fulfilled before
the loan proposal is
placed in the IMF board.

The government has
already implemented the
conditions except some
related with the National
Board of Revenue within
one and a half months
since December.

The IMF statement
said: “Constructive dis-
cussions were held with
the Bangladesh authori-
ties on an economic
reform programme for
which they are seeking
support under the ECE”

Discussions centered
on the authorities' plans to
undertake sustained mac-
roeconomic stabilisation
measures and supportive
structural reforms.

The reforms were
aimed at reducing external
and fiscal imbalances,
rebuilding a foreign
reserve buffer, and putting

Bangladesh on a higher
sustained growth path.

The IMF said the Ban-
gladesh government has
taken a number of
upfront measures to
address macroeconomic
pressures.

“Foremost, greater
exchange rate and inter-
est rate flexibility is being
allowed, helping to
absorb external pres-
sures and transmit neces-
sary monetary policy
tightening, in line with
achieving program
objectives.”

It also said discussions
also centered on adopt-
ing an appropriately
restrained policy, ensur-
ing sound debt manage-
ment strategy.

During the recent visit,
the IMF team met with
Finance Minister AMA
Muhith, Prime Minister's
Economic Adviser
Mashiur Rahman, Ban-
gladesh Bank Governor
Atiur Rahman and
Finance Secretary
Mohammad Tareque.
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Meet
The

Specialists

For Gastro-Intestinal,
Liver, Colorectal and
Orthopaedical Diseases

ParkwayHealth cordially invites
patients who are experiencing
Gastrontestinal, Liver, Colorectal
and Orthopaedical problems

to meet our specialists who

are specialised in treating such
conditions in adults.

ParkwayHealth, one of Asia's leading
private healthcare providers, operates
three Joint Commission International
(JCI) accredited hospitals, namely
Gleneagles Hospital, Mount Elizabeth
Hospital and Parkway East Hospital,
in Singapore.
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Dr. Goh Hak - Su
General and Colorectal Surgeon

Gleneagles Hospital, Singapore

Dr Goh Hak-Su studied in King's College Hospetal Medical School, London, did electives in
Duke University Medical School, Durham NC USA, and Department of Surgery, McGil
University, Montreal Canada, and graduated with a double degree in Science and Medicine.
He received his surgical training in the Wessex Region, England under Sir James Fraser and
his training in colorectal was under Sir lan Todd at St Mark's Hospital for Diseases of
Rectum & Colon, London. Dr Goh has published extensively in peer-reviewed journals and
contributed chapters in authoritative text books on colorectal surgery and colorectal cancer
and awarded the Singapore Mational Science and Technology Medal in 1995 with the citation.
Dr Goh is the founding chairman of the Society of Colorectal Surgeons (Singapore), inaugural
chawrman of the Asean Society of Colorectal Surgeons and a past vice-president of the
International Society of University Colorectal Surgeons. Since 1995, Dr Goh has been
practicing as a private colorectal surgeon in the Goh Hak Su Colon & Rectal Centre,
Gleneagles Medical Centre, Singapore.

Dr. Tan Jee Lim

Orthopaedic Surgeon
Gleneagles Hospital, Singapore
Dr Tan is a Senior Consultant Orthopaedic Surgeon at Gleneagles Hospital, Singapore. He is
%&duﬂed from the Mational University of Singapore in 1989. He obtained his surgical
lowships from the Royal College of pflf_dithrghml_:lﬂnlﬂwaIEule%euf
Physicians and Surgeons of Glasgow in 1994, He did his Orthopaedic Residency from 1995
to 1998. He did a year of fellowship in Orthopaedics at the Fowler Kennedy Sports
Medicine Clinic, Ontario, Canada in 19981999 and was admitted to be a Fellow of the
American Orthopaedic Society for Sports Medicine. In 1999, he obtained a Diploma in Sports
Medicine from the Canadian Academy of Sports Medicine. Dr Tan was appointed Director of
the Singapore Soft Tissue Engineering Project in 2002 by the Ministry of Health, Singapore to
study the clinical application of cartilage transplant and meniscal transplant in Singapore. As
the Director, he did the first successful meniscus transplant in South East Asia using
cadaveric allograft and is instrumental in the clinical application of cartilage transplantation.

Dr. Lui Hock Foong
Gastroenterologist & Hepatologist
Gleneagles Hospital, Singapore

Dr. Ll.ll"gradmted from the National University of Singapore in 1990, emerging first in class in
the Final Professional MBBS Examinations and went on to complete his post-graduate training
in Internal Medicine with the Ministry of Health, Singapore, before leaving for the UK for his
advanced specialty training. He has several undergraduate and postgraduate awards to his
name. He embarked on his advanced specialist training in Gastroenterology and Hepatology
with the Lister Postgraduate Institute in 1995, training at the Royal Infirmary of Edinburgh, the
ﬁ;ﬂi;h Liver mehgmynm “‘d.ﬂ‘ﬂﬂuﬁ?"sﬂ. and WEE&IEHHE;H Hospital lkdmdml.sﬂﬁ:fger

ming Singapore in , working ingapore General Hospital, and was Senior
Consultant Physician & Gﬁ?ﬁ%ﬁt. before leaving for private practice at his present
practice at Gleneagles Hospital in 1

Complimentary Consultation

Saturday, 25 February 2012
Suite B-3, Level 4, Road 53, House 10, Guishan 2, Dhaka

(By appointment only)

Please call to register with our 24-Hour Helpline: 01736 000 000
with relevant medical reports by Thursday, 23 February 2012

ParkwayHealth Patient Assistance Centre (Dhaka)

Tel: 985 0422 = Fax: 985 4056 = Email: dhaka@parkwayhealth.net
Websites : www.ppac.sg | weww.womenandchildren.sg

Our ParkwayHealth Patient Assistance Centre (PPAC) provides a seamless and one-stop 24-hour, service to our, patients,
connecting them to a comprehensive choice of medical services and doctors across ParkwayHealth's hospitals.

@ Gleneagles Hospital * Mount Elizabeth Hospital * Parkway East Hospital




