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Abridged Version of Prospectus

Bangladesh Submarine Cable Company Limited

37/E, Eskaton Garden, Telejogajog Bhaban (6th Floor), Dhaka-1000. Phone: 880-2-9353885, Fax: 880-2-9333125, Website: www.bsccl.com.bd

Initial Public Offering of 31,000,000 Ordinary Shares of Tk. 10.00 each at an issue price of Tk. 35.00 per share including a premium of Tk. 25.00 per share
(including 1,000,000 shares of Tk. 35.00 each totaling of Tk. 35,000,000.00 reserved for the Employees of the Company) totaling Tk. 1,085,000,000.00.
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Credit Rating Information and Services Ltd. (CRISL)
Closing date:

Long Term Short Term
March 31, 2012

oo )

AAA ST-1
20 November, 2011
19 November 2012 19 May 2012

Opening date:
March 18, 2012

Closing date:
March 22, 2012

Opening date:
March 18, 2012

Rating
Credit Rating Date
Expiry Date of Rating

Please read the prospectus carefully which includes 'Risk Factors' before taking your investment decision.

ICB CAPITAL MANAGEMENT LIMITED

(A SUBSIDIARY OF 1ICB)
BDBL Bhaban (Level-16), 8 DIT Avenue, Dhaka - 1000.

Phone: 7160326-7, Fax: 880-2-9555707, e-mail: ceocmcl@accesstel.net Website: www.icbcml.com.bd

"CONSENT OF THE SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER

OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1989, AND THE SECURITIES FINANCIAL STATEMENTS IN ACCORDANCE WITH SECTION 135 OF THE COMPANIESACT 1994 ~ SHORT BIO-DATA OF DIRECTORS INCLUDING MANAGING DIRECTOR

AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2006, IT MUST BE DISTINCTLY UNDERSTOOD THAT IN ;?nlhmum ladesh Submarine Cable Company Limited, have examined the following statement of assets and liabllities as at 30 June 01. Name ofte Dvectr : Mr. 5':.';'!}{“““ mm
GIVING THIS CONSENT THE MISSION DOES MOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL 1, 30 June 2010 and 30 June 2009, and statement of o ng resulis and statement of cash flows for the rs then ended G&w by % nmmmmaml ; msmm“mmﬂ Chairman,
SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR anagement of the company and certify pursuant to section 135(1) and paragraph W}uﬂ’mdsﬂ‘hﬂﬂ“ﬂfh panies Act 1 0. Educational Qualiicaions :

1 Theﬂnm on 24th June 2008.

FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO was lmmrammd
2. Thafuluwin statement of assets and liabilities, statement of operating results and statement of cash flows have been comectly extracted

 BSc Hors), Sc ks Unhersty
THEM. SUCH RESPONSIBILITY LIES WITH THE ISSUER, ITS DIREGTORS, CHIEF EXECUTIVE OFFICERICHIEF Frfont,

HLF niversity of Philipines)

FINANCIAL OFFICER, ISSUE MANAGER, UNDERWRITER AND/OR AUDITOR'. from the aummtsufth‘a' mwﬂ years since inception. 05. Brief Job description of last 5 years : M. Suni Kanfi Bose, Chairman, BSCCL Jone as Menbe Firece) n BIWTA on
o - : 1510412003 and continued uplo 07/11/2006. Entrusted with th bites of
. seeciaL ot | IR e ey e
Please read the carefully which includes "Risk Factors™ before r investment decision. Sources of fund 30~Jun-2011 30-Jun-2010 | | 30-Jun-2009 rh h o
An applicant nmmt meﬂ?han two applications, one in hisher own mﬁ the other jointly with Shareholders’ equity: wﬁh‘; mmwnl mmaﬁ Mmﬁﬂmm&“sﬁ“ wma Mum
another person, In case an makes more than two applications, all ns will be as invalid Share capital 875,001,700 673,147,800 1,400 Mmmﬁmmm[.mmmm
and will not be considered for allotment purpose. In addition, 15% (fifleen nf the app!i:ahm money will be Government equity - - 673,146,412 from ORI2/2009 il dale.
forfeited by the commission and the balance amount will be refunded to the Tax holiday reserve 235,490,031 154,661,914 16,027,883 06. TIN Number © 4521019792
of the appcation. Retained earnings 262,487,328 240,154,654 99,518,387 02. Designaton : mmm.y & Director, BSCCL
CORPORATE STATUS AND BACKGROUND cod i 157723001 122618400  SSaMBME (B RRSC esies - B.om (o), NBA
Submarine Cable Limited (BSCCL) (hereinafier referred to as the * was Lease obligation - net of current pori 419,691 746,883.158 147 05. Brief Job description of last 5 years . for the of Bangladesh for the last 27 years. He has been actively
el nSoddsh s pllc e conany o 24 urs 20 e Conparies it 1464w Dot o iy Curent pofton gk o |l Bt e i Publc Debt Hanagemen & Necr-Fscl eregementof e ouney for
an Authorized Capital of Taka 1 000 divided ino 100,000,000 ardinary shares of Taka 100 each. The Security deposits received from clients 18,571 378 16,876,446 4,419.954 iast 5 years.
Company obtained the Gerhli:ateufﬁummnmmntﬂﬁmnmﬁunme He-gsuammmsmwman Employees’ pension fund 15158 836 15,158 836 15.158 836 06 TIN Mumbet : 1201051773 =
and Firms on 24 June 2008. The Company is substantially owned by the Govemment of the Peoples’ R 834 488 918,440 975 796 730 01. Name of the Director . Mr. Rabindra Nath %ﬂhu‘vﬂhuw
of Bangladesh and gl&aemwhﬂammhimmgsﬁmaﬁummmmemmermmm 796,834, 778,918, 9,725, 02. Designation :Jurﬂﬁaﬂatﬂyuuﬂmmmm
Sl fer sepraingfom Bngadsh Toon Cangaryiied 87CL)  Appcationof fng CRETTY, SR BT el ﬂmmmmwm}
was munications n
[pfelm Sm'? labili mmaumm Cox's-Bazar, the Landing smtm%am roperty, plant and equipment | 05. Brief Job descriplion of last 5 years - Joint Secretary (Development) in the Minisiry of Science and ICT {1 year :
nama_m Ament of intsmetional Telosommnicatin System through Submarine Cost 2,588,085,740 2,588,280,601 2,578,379.716 Nove 'ﬁ"m:?t December 2010). R it o
Gahle;-.;as Eﬂ{:ﬂn%e“rmnq CL paricpaig nan ematoral areemet wth n T e Less: Accumulated depreciation 806,048,167 668,005.651 | | 517,703,879 ot 00 bl - iy of Enfn @
name I
VR Aot s sttt et B Sntat o o s Eimastof Bungaco 08 Workin progress o ol M o M <l s Doty o 0o Dl N 0 20
the BSCCL on 30 June 2008 incorporating a statement of certain assets and liabilities as at 30 June 2008. Prelimi BXpenses 1lm’ﬁm 2714535 3,619,380 . :
Two separate agreements namely Purchase and Lease Agreements were executed on 12 Febru Gumﬂas&ng i e ’ ’ 01. Name of the Director : Col. Shahriar Ahmed
batween Govemment of Ba (GOB) and Istamic Development Bank (IDB) for sale and lease back of b sih TTErTT) YT 113,262,498 S e : Wi‘ﬂ““} + DSC3C, Mirpur Cantonment, Dhaka. & Director, BSCCL
ject’s assets namely “E hment of Intemational Telecommunication m Submarine Cable.” : gt ¥ . ;
%&Gwrﬂﬂmtﬁwﬁmﬂm by GO in favor of BTCL in the absence of existence of BSCCL at that time. f’m’mmﬂﬂ"dm 13:}3;% 513;33% 250,000 52 mmﬁm : mm]mmm it Bangladesh Ay in 1478 nd was conmiasioned i 1970
However, these two agreements have not yet been revalidated in favor of BSCCL. itz - - Hamtam:lnhe ort ks fraeainalis s
Participation in Upgrade # 3: Starting with only 7.5 Gbps in 2006, Bangladesh has gradually built up its Cash and cash equivalents 191,836,691 174,708,953 51,180,372 gk TSN ki N
Submarine Cable %anduﬂdm to an:um:l 44.60 Gbps. At the same time, bandwidth ulilr:atim has been _— 391,760,610 960,804,912 164,692,870 déﬁ E’“w Rifles ;g as Director Communications and
increased significantly. Considering the increasing demand of bandwidth of the country, BSCCL has Current liabilities: hlaiur R communications th mﬂg&.
participated |n Upgrade#3 of SEA-ME-WE-4 consortium 1o achieve additional around 4 million MIU*km Lease obligation - current portion 224 968,689 213,395,750 212 477 321 iar was holding a very responsible post in Jessore Cantorment.
capacity by investing 48.75 crore Taka from it's own fund. By May 2012, iotal bandwidth capacity of BSCCL will Payable to BTCL - 35,848,029 24,897,789 Eam-;nrgmLF'H he was working as Colonel Administraion of Delence Services
hemmeﬁ Provision for income tax 39,372,121 2,029,024 - Command and Staff College, Mirpur Gantonment. Gol. Shahriar had béen postad abroad
dates VAT payable 44,839,104 26,884,367 60,968,310 i S6rve the UM Nession i Fonner Yugoekavia and Siemaleare.
Aﬁ%ﬂﬁrﬁbémmrl and Maintenance Contract signed with SEA-ME-WE-4 Consortium ey Provision for investment in shares 2 523,270 234,063 ~ 06. TIN Number 1131036307
a Provision for expenses 17,798,339 2 866,326 1,569,822 Direcior ostafa
AloaeAgeerentsgre it 0B and G 1205 205 —@is8  Wisis meouge O Desyon Rl Pt EEE Dot 0 Do BCL
ggm' i '“"'Bu-f' ' ey R %.:.uﬁ,”_ﬂ uf 200 Net current assets 62,259,087 88547353 (135,220,372) ﬁ O i : ;'E‘WEEEEE r-ame 090
mmencement Mmerci ration . Net assets 2,334,557,579 11,536,840 1 074 b M.
1st Annual General Meeting 12-12-2009 B. Statement of operating results 2 0 ol i _ ¢.BSc E
_ . . Figures in Taka 05. Brief Job descripton of kast § years D, me“fm a mnmmwm%
R division of Qualcomm Inc., mmﬂngrm October g
The principel actites of the Company are fo QFde nl,;aur,r and data bandwidth to al- sz o = == i i oo s g Vi st Qlmms T e
nc mpany are 10 prowvi voice mmmmmmm worked in
IPLC (International Private Lease Circuit) rent 827,806,048 601,892,651 434,337 816
important places in Ba’-glad&mmgﬂihaneﬁtufallﬂ'ﬂﬁrelmdmms e s G a0 000 S Nt o m%uam rm;mﬁwmmnuu in
AUDITOR ] 837,786,048 603,372,651 435,947 816 06. TIN Number : (47-105-8110/52-16
- Direct operational cost - i e e Direcior - Mr. Md. Hossa
Hoda Vasi Chowdhury & Co. quﬁem generator fuel 2 015,717 234,230 1,004,958 ) m - '"Emﬂwr n
BTMC Emmnﬂl{&m level) 7-9, Kawran Bazar, Dhaka-1215. Landing station and route repair 1,909,596 948,749 422 788 03, Date of Birth ¢ 1510
Telephone Number: 9120090, 8121114, Fax : 8119298 Depreciation of core machinery 129 B58 259 141,150,281 153,424 219 04, Educational Qualifications ;- B.Sc. Engg (Elec.), MBA :
AVAILABILITY OF PROSPECTUS 133,783,572 T T U7 et et i b oy oy g e el i
; | — Gross profit 704,002,476 458,929, 281 1 m Mermber
Prospectus of Bangladesh Submarine Cable Company Limited may be obtained from the Issuer Other operating expenses: i i R W&m ﬁuﬂ'ﬂ iu;rurgdd w&ﬁmﬁm %
Company, Issue Manager, Underwriter(s) and the Stock Exchanges as follows: Operation and maintenance expenses 56,196,580 37,081,242 70,322,310 Submarine Cable Co. Lid. m from md rt'-ms BN BNOIMOUS
A ey _ General and administrative expenses 25,008,227 25,373,068 10,971,781 ssion
Company _ Contact Person Contact Number Depreciafion on propety, plant and squipment 3184258 9,151,490 8,080,254 Fbmldl ' 1ha mtias and mmunm of various uﬂinars and stall and
Bangladesh Submarine Cable Md. Abdus Salam Phone: 88-02-9362764 Amortization on preliminary expenses 904,845 904,845 904,845 m"‘mﬂdﬂ ".1 . Formelion of Service rules, Procurement prmlm
Company Limited i MMm FCS Fax: 880-2-9333125 90.293 010 72510,645 30,279,190 ﬂﬂﬁﬁmﬂm allocation of bandwidih were the oiher major dubes
Telejogajog Bhaban , pany Secretary & | E-mail:salam_bsccl com S2Y ' e N,
3TE, ?Em Garden, Dhaka-1000, Chief Financial Officer | ~ Website: www.bsccl.com,bd Operating profit 613,708,566 386,418,746 190,816,661 08. T N 161052008
: Non operating (expenses)/income : . _ 01. Name of the Director : Mr. Asif Ibrahim
Issue Manager . ~ Contact Person Contact Number E‘;Ina:..lncial q-;:;gas for lease Eg,mgﬁa} {ai?ﬁaa% ) {?}ﬁ’% 02 Desiraion  Prsdent, D1 Diec, 550C
ICB Capital Management Lid. Md. Moshiur Rahman |  Tel : 02-7160422, 7160326-27, ange o1 3,051, , : .
BDBL Bhaban (Level:16), Chief Executive Officer 9563455, Ext: 196 Provision for investment in shares {2.332593; (234,083 " 04. Educational Qualiicabons - hConpsae omason sy .5
8 DIT Avenue, Dhaka-1000. E-mail: naucrml_@mtal.mt Other income 12,410,560 4,752,570 914,515 mq of North Texas, USA
Website : www.icbcml.com.bd (68,919,290) (37,799,643) (75,270,392) 05. Brief Job description of last 5 years : Mr. Asif sarted nmmu a sales officer of the Bockvkoy s Do T
~ Contact Person Telephone Number Net profit before tax 544,789,276 348,619,103 115,546,269 UHSA in ﬁ!ﬁﬂﬁ an'm back 1o Baw in 1993, irbarog Loy mr m@mg
mﬂ Md. Moshiur Rahman 7160326-7160827 Eflﬂ Income tax expenses = D000 T s g o Gaments Limited and Vice Chairman of
BDBL {Leveiiﬁ} Chief Executive Officer Lol st e 2,034, = Matig 0t of Wehses. M Aek e e poen 2
8 DIT Avenue, Dhaka-1000. Ired tax expenses 239&-4'3 E.IZBME: - mn Business nity of the country due fo his versafile
GSP Finance Com Toaha Muhammad 01817-127708 Y = =  Aosiede
(Bangladesh) Limited T Net profit after tax and before appropriation 305,104,691 346,585,079 115,546,269 06. TIN Number b
1, Paribagh Mymensingh Rd Dhaka-1000, | Chief Operating Officer Less: Transfer fo tax holiday reserve 80,828,117 138,634,031 16,027,883 . P
Banco Finance and Investment Limited | Kazi Saifur Rahman FCA 7125703, 7124438, & Net profit transfer fo retained earnings 224,276,574 207,951,047 99,518,386 : DIRECTORS OWNERSHIP IN OTHER LISTED COMPANIES
Bailul View Tower (11th Floor) Managing Director & CEQ 7125634 Statement of cash flows §1, | Name Position in mm m:nwmw Position | Experience
561 Purana Paltan, Dhaka-1000. Figures in Taka No. Submarine QOwnership with other
Prime Finance Capital M. Mosharraf 9563883 Cash Flows from operating activilies — i 0200 | | 2008-2009" TR Pl Diecior | 27 years
Management Limited Hossain, PhD, FCA Cash received from clients 847,611,348 527,982,758 322,685,318 | Jamuna Oil Co, Lid Director
63, Dilkusha C/A (3rd floor) Dhaka-1000. Payment for cost and expenses (87,575,359) 629, (75,421,674) Ilimglaﬂ@mﬂuwm&m, Bm
st g i Tior o S i | s | am S
Dhaka Stock Exchange Lid. DSE Library 95646017 Tax pm (4,539,396 (5,000) B BANKEHETB TI'IE IEEUE Y
9/F Motijhee! C/A Dhaka-1000. Other receipts 10,074,126 4,107,329 86,798,414 =
Chittagong Stock Exchange Ltd. CSE Library (031) 714632-3 733,922,634 407,339,408 259,768,677 |
1080 Sheikh Mujib Road, Agrabad (031) 720871-3 Cash flows from investing activities
Chittagong4100. Acquisition of property, plant and equipment Uﬂﬁ‘,‘iﬂi (9,900,885) (530,937)
Work in progress (487,551,230 =
dossrmorfobeg e naprisp b gl el s by g e ey i S ] L_bmeR =
.o - (495,082,477) (15,554,453) (530,937)
Commission (SEC) for reading and study. Cash flows from financing activities = :
- - e - - Dividend paid - (67,314,781) =
i REFUND OF SUBSCRIPTION MONEY | Lease obligation . (223,407 350) (213,398,084) (212,477,322)
As per SEC Notification Dated February 9, 2010, the issuer shall refund application money to the unsuccessful Security deposit from clients 1,694,931 12,456,491 4,419,854
applicant uffm public offer by any of the following manner based on the option given by the applicant in the (221,712,419) (268,256,374) {208,057,368)
appiication fom;- . . Net cash flow for the year 17,127,738 123,528,581 51,180,372
&) Through I:.Iamang channel for umardﬁ:mt of mapl]r:iund money into the applicant's bank account as Cash and cash equivalents at the beginning of the year 174,708,953 51.180.372 =
b) T'r'a*mlgh g mrum'wanvam' in the name and address of the applicant as provided in the respective Cash and cash equivalents at the end of the year 191,836,691 174,708,953 51,180,372

ication form for

P that, mmenfdepumlmﬂ'laapphnant'sharﬂ-namum,maappllcantﬂbaa'ﬂ'raapp{:ﬁaa&mm

* In the years'

have been currently presented under direct method in order to conform fo the recent year's presentation.

2008-2009 and 2000-2010 as shown in audited financial statements, statement of cash flows were presented using indirect method which

charge, if any, of the applicant's banker, and the issuer shall simultaneously issue a letter of intimation to the D. Earnings per share
appicant conlaining ammguﬂmrs the date and amount remitted with details of the bank through and to which T 20002010 20082000
iy erany Selectedratos and Eamings Par Share 6731 478 for 2008-5010 and 14 or 20082009 o Taka 100 6ach o = 51.49 8,253,305
We have examined the following accounting ratios of Bangladesh Submarine Cable Company Limited for the Eﬁm,nmmmmm} ‘ :
yﬂars ended 30 June 2011, 30 June Eﬂm and 30 June 2009, as submitled to us by its management. The average number of shares outstanding
paraon o these ratos s the b Ao dibpin i bibboebir bbb s pecf g ctge 87508170 0f Taka 10 oach ncluding §S0anco ofbonus shares 349 396 1.32
ﬂ'ﬂnﬂﬂmﬁaﬁtﬂmﬂﬂ'm meummmmmIMhmsﬂ ﬁmrahnfurﬂ'n 2009-2010)
e mﬂaﬁmﬁlﬂfﬂr the years mﬁg mm E'I:IHh;I}Juna 2010 and Eﬂ#uﬁmhﬁ s e E Dividend
on out , we hereby cert properly prepared 0s . " ;
years as stated below: iy e ; g The Company declared dividend for the following years:
(30 June 2011 | 2009-2010 | 2008-2009 | 2010-2011 2009-2010 2008-2009
Liquidity Ratios Cash dividend = = . 10%
Current ratio 1.19 1.31 0.55 Stock dividend (Bonus share) - Bonus shares at 38:10 ratio -
Quick rafio 117 1.31 0.55 F. Subsidiary company
Times interest eamed ratio 20.13 10.37 2.80 The Company does not have any subsidiary company.
Debt to equity ratio 0.51 0.78 123 G. Proceeds of the issue of shares
Operating Ratios No proceeds or any part of the proceeds from the issuance of shares were applied directly by the Company for purchasing of any business.
Booouns eceivable Lrmover (n ) G am[am| ™ Cmenotinmcalsmemens o dmeett
: : 5
At {in imes) 0.36 030 093 i uﬂngm prepared in respect of any period subseque @ year une
Profitability Ratios In the statement of operating results of the Company for different years, non-recurring income had been shown under Other Income. i
Gross margin ratio (%) ' 0.84 0.76 0.64
Return on assets (%) 0.13 0.17 0.06
Return on equity (%) 0.20 0.28 0.12
Earnings per share (weighted average number of shares
6,731,478 for 2009-2010 and 14 for 2008-2009 - 51.49 | 8,253,305 | , | ITISE GF_ PO ?HGCE,EDE , -
of Taka 100 each as shown in audited financial statements) Introduction: Since the Company (BSCCL) is expecting a lucrative premium along with face value of its shares, the proceeds from the shares
Eamings per share (weighlad average number of shares - would be a substantial amount which shall be utilized in a very effective and fruitful way.
W’mm of Taka 10 each in issyance 349 396 132 The following are the plans to utilize the proceeds from the shares:
of bonus shares at 3B:10 ratio for the year 2003-2010). Sl. No. | Particulars Amount in Taka
Sd- 1 ngantuf IDB Loan 78.34 crore
Dhaka, 20 August 2011 Hoda Vasi Chowdhury And Co. 2 |l { 5.70 crore
Chartered Accountants 3 Working capital 24 46 crore
Ratio Formula Total 108.50 crore
Liquidity ratios  Current ratio Current assets / Current liabllities . Repayment of IDB Loan
ol OO | o sl Ll Bangladesh Submarine Cable Co. Lid. (BSCCL) s transformed from a development project of erstwhile BTTB (presently BTCL). The project was carried out mainly
e ' T ru.gmaanma Islamic Development Bank) loan of Tk. 60 million USD. The part of the loan utilized for submarine cable construction for Bangladesh was 35.3 million
Debt o Equity Total deb | Total equity USD the loan amount was utiized for other projects which were faken over by BTCL. As per the condition of the loan (iease), it ias to be repaid throu
Operating ratios  Accounts receivable fumover Revenue / Account receivables 18 equal instalimenis & two installments per year i.e, repay period is 9 years. The company has so far paid 11 installments of IDB loan in time and planed to repay
Asset tumover Revenue / Net assets remaining outstanding installments of IDB Loan for Tk. 78.34 crore from the proceeds of IPO.
Profitability Ratios Gross margin ratio Gross margin / Revenue Time schedule of IPO expenditure:
Net income ratio Profit after lax / Revenue Particulars Time schedule for completion of proposed work
ST S i o U Repayment of DB Loan Within six months of receiving IPO fund.
Return on equity Profit after tax / Shareholders’ equity pay 2 ng
Eamings per share Net profit after tax atiributable to ordinary Sd- Sd/-

shareholders / Number of ordinary shares outstanding Md. Abdus Salam Khan, FCS

Md. Monwar Hossain
Chiet Finance Officer

Director & Managing Director
The company did not enter into any contract for aforesaid ulilization of proceeds.




