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Doubt over 7pc GDP growth

Ficci highlights risks in economy, at a luncheon meeting

STAR BUSINESS REPORT

The Foreign Investor's Chamber
yesterday doubted the govern-
ment's possibility of achieving the
targeted 7 percent GDP growth in
current fiscal year under the exist-
ing economic scenario.

The chamber mentioned a
number of bottlenecks the econ-
omy is facing now, including dou-
ble-digit inflation, falling foreign
direct investment, delay in releas-
ing soft loans by donors and the
nagging power crisis in industries.

"There is no hope that the 7
percent GDP growth will be
achieved," said Syed Ershad
Ahmed, president of Foreign
Investors' Chamber of Commerce
and Industry (Ficci), at the body's
monthly luncheon at The Westin
Dhaka Hotel.

According to Bangladesh
Bureau of Statistics, the country's
non-food inflation rose by 1.19
percentage points to 11.38 per-
cent in December, compared to
the previous month.

While food inflation fell by 2.07

percentage points to 10.40 percent
in December from November.

The country attracted $913.32
million in foreign direct invest-
ment (FDI) in 2010, up by 30 per-
centin 2009, according to arecent
World Investment Report of the
United Nations.

According to Bangladesh Bank,
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GM Quader, second from left, commerce minister, and Syed Ershad Ahmed, second from right, president of
Foreign Investors' Chamber of Commerce and Industry, attend the monthly luncheon meeting of the cham-

ber at The Westin Dhaka yesterday.

the country attracted $377 million
net FDI during July-November
period in this fiscal year, up by
32.28 percent compared to the
same period oflast fiscal year.

But the FDI inflow has been
stagnant at below $1 billion for a
long time due largely to inade-
quate supply of gas and power
and scarcity ofland.

"We are concerned over the
FDI inflow as it is much below the
expectation,” said Ahmed. He
said FDI inflows will not increase
unless the energy situation does
notimprove.

He said the government should

modernise the laws related to
intellectual property rights (IPR)
to attract more FDI to the country.
"There is a direct relationship
between the increase of FDI and
[PR protection.”

Ahmed said the government
should take initiatives for
better governance, avoiding
confrontational politics,
removing corruption and main-
taining better law and order
situation to more FDIs.

He said the country's export
largely depends on readymade
garment. "Such dependency is very
much risky. We have to diversify the

export baskets to boostexports.”

The chamber leader said the
government should formulate a
comprehensive trade policy in
consultation with business com-
munityto address this problem.

The whole world is suffering
from a recession due to the recent
European debt crisis and
stagnations in US economy, said
Commerce Minister GM Quader.

On Bangladesh economy, he
said: "The situation is not as bad
as statistics show. We are hopeful
that we should overcome the
crisis as our people know how to
survive in crisis."

FICCI

Hasina seeks
more Chinese
Investment

UNB, Dhaka

Prime Minister Sheikh
Hasina yesterday sought
massive Chinese invest-
ment in Bangladesh, espe-
cially in textiles, agro-
processing, energy and
power, pharmaceuticals,
communications and infra-
structure development.

Hasina made the call
when Chinese Ambassa-
dor to Bangladesh Zhang
Xianyi paid a farewell call
on her at her office in
Dhaka.

After the meeting, the
PM's Press Secretary Abul
Kalam Azad said Hasina
thanked China for its con-
tinued assistance and sup-
portforvarious keydevelop-
ment projects in power,
agriculture, infrastructure
and telecoms.

Hasina said both coun-
tries may work together to
make Bangladesh-China-
Mynmar road link or
Kunminginitiative a success.

Hasina expressed satis-
faction over the steady
growth of trade volume.

Xianyi presented a book
written by him on Bangla-
desh-China relations to

Anisur Rahman Sinha, chairman of Sinha and Opex group, and Tanzia Tahsin Sinha,
director, launch the company's new project -- Shikharaa COVENTINA -- at a

programme in Dhaka recently.

SHIKHARAA

MCCI

The newly elected office-bearers of Metropolitan Chamber of Commerce and Industry,
Dhaka, led by its president Amjad Khan Chowdhury hand a bouquet to Commerce
Minister GM Quader in a meeting at the latter's office in Dhaka on Monday.

HeidelbergCement Group

chairman due today
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Scheifele,
chairman of
the managing
board of
HeidelbergCe
ment Group, is
scheduled to
arrive in Bangladesh today.

During his visit, he will inaugurate
the third ball mill in the Chittagong
plant of HeidelbergCement Bangla-

desh Ltd.

He has been serving as the chair-
man of the company since Februrary
2005, the company said in a state-

ment yesterday.

Albert Scheuer, in-charge of the
Asia-Pacific Group area and world-
wide coordination of Heidelberg Tech-

Bernd Scheifele

Myanmar keen to
increase trade: envoy

STAFF CORRESPONDENT, Chittagong
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Myanmar Ambassador to Bangladesh U Min L Win yester-
day expressed hopes for increasing bilateral trade and busi-
ness between the two countries.

A discussion meeting was held at the Chittagong Metro-
politan Chamber of Commerce and Industry (CMCCI)
while the chamberleaders were present.

U Min said he will take steps to ease the visa procedure for
travellers to Myanmar in a short time.

Avisa for any business trip will be issued within a day, he
said. “Visawillbe nolonger anissue.”

U Min said direct shipping links from Bangladesh to
Myanmar would be introduced soon. A joint shipping com-
mittee consisting of members from both countries has
alreadybeen formed, he said.

He also stressed direct road-links from Bangladesh to
Myanmar to ease the activities of bilateral business.

U Min also spoke about the “Rohingya refugee” issue. He
said it's a political issue and will be solved through bilateral
political discussions and understanding.

Earlier, AM Mahbub Chowdhury, president-in-charge of
the CMCCI, said Bangladesh can enter the markets in
Myanmarifit allows duty concession to exporters.
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Tourism info
on fingertips

STAR BUSINESS DESK

The Bangladesh Parjatan Corpora-
tion (BPC) yesterday signed a con-
tract with SSL Wireless to provide
tourism related services via mobile
phones aiming at promoting tour-
ismin the country.

Asmaul Hossain, general manager
for publicrelations and admin of BPC,
and Anisul [slam, general manager of
SSL, inked the deal at Hotel Obokash,
BPCsaidin astatement.

People will be able to know the
updated details of necessary infor-
mation while in a tour like hotel
reservation through cellphones
provided with the technical sup-
port and know-how of SSL.

All mobile phone subscribers
will be able to receive the service
afterregistration.

Hemayet Uddin Talukdar, BPC
chairman, was also present.

Advertisement
Mohammad
Abu Abdullah
has joined
United
Commercial
Bank as DMD

Mr. M. A. Abdullah, has joined
United Commercial Bank Limited
as the Deputy Managing Director
(HR & Organization). He is a well
known personality in HR. profession
in Bangladesh with track record of
about 38 wears of working
experience in HRM & IR both at
home & abroad.

He spent prime period of his
professional career with Unilever of
which last 10 years, he served as a
member of the Board of Directors in
Unilever Bangladesh with HR &
OD portfolios.

Prior to joining UCBL, he
worked for Prime Bank Limited, AB
Bank Limited and Abul Khair Group
in Senior Managerial role Heading
HR, Organization Development &
Change Management.

Md Nurun Newaz Salim, chairman of NCC Bank, inaugurates an ATM
booth of the bank in Rangpur recently. Mohammad Nurul Amin,
managing director, was also present.

NCC BANK

New chief for IPDC
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Mominul Islam
has recently
been appointed
as the newman-
aging director of
Industrial Pro-
motion and Development of Bangla-
desh (IPDC), the organisation said in
astatementyesterday.

Islam joined IPDC in 2006 as the
head of operations.

He also worked with American
Express Bank and Standard Char-
tered Bank for seven years in
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SAM Yousuf, managing director of Apex Adelchi
Footwear, inaugurates an outlet of Gallerie Apex
at Gulshan in Dhaka recently.

Inflation to simmer
down in Q4: BB

BsS, Dhaka

The Bangladesh Bank (BB) expects the soaring
inflation will be stable in the coming months and
come down to single-digit in the last quarter (Q4) of
current financial year.

The central bank in a working paper, submitted to
the parliamentary standing committee on the finance
on Monday;, said the inflation would start declining in
the last quarter of 2011-12 fiscal year unless any
domestic or external causes outclass the prospect.

"The stable and downtrend in global commodity
prices will have similar impact on domestic mar-
ket," BB said, hoping the trend would simmer off
therising inflation.

The central bank said the inflation had been on
the rise since 2009 and hovering over 10 percent in
recent months, making days uncomfortable for
"fixed income group” people.

The money market regulator, however, said it
would continue its efforts to bring down the infla-
tion in line with the government's steps to control
the spiralling prices of commodities.

The BB said it would continue using various
tools, including repo and reverse repo rates, bank
rates and buying or selling dollars, to maintain
comfortable money supply to the market, which
would eventually stabilise the inflation.

The banking regulator is following a monetary
policy to help increase money supply to the produc-
tive sector to create more avenues for maintaining the
steady supply of goods and services, which will stabi-
lise the domestic demands and thus the inflation.

Referring to the reducing subsidy to fuel oil, power
and fertilisers to ease financial burden on the govern-
ment, the BB said non-food inflation would not come
down "until the government completes the neces-
sary process tolower the burden of subsidy".

The non-food inflation was 11.38 percent in
December.

"The depreciation of taka against dollar also cre-
ated pressure on consumer price inflation by making
import costlier," the central bank said, but it
observed that the depreciation also paved the way for
bringing balance in exchange rate by encouraging
more remittances and accelerating export growth.

The central bank said it had already withdrawn the
ceiling on bank rates, which would reduce fund flow to
the market by making credit costlier for many sectors.

"The high interest and limited access to liquidity
will soon stabilise the exchange rate and the

OPENS TOMORROW

Largest Apparel Technology Trade Show
OPENS TOMORROW along with
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YARN & FABRICS

Intemational Yam, Fabrics, Garment = UL I HE SRS

Accessories, Packaging & Related
Machinery Tradeshows.

PACKAGING & MACHINERY

all under one roof

12-15 January 2012 Bangabandhu International Conference Centre.
Show Timings : 11.00am - 7.30pm

B

11th International Apparel Technology
Tradeshow & Symposium

G ARMENTECH

Bangladesh 2012

“THREE INTL TRADESHOWS - UNDER ONE ROOF
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International Packaging,
Garments Accessories
& Related Machinery Show

PACEXPQ-2012

3rd International
Yam & Fabrics
Sourcing Fair 2012

On display @ GARMENTECH Bangladesh - 200 Exhibitors from 20 Countries.
Latest and updated Technology and Machinery related to Knitting, Sewing, Finishing, Laundry,
CAD/CAM, Embroidery, Printing, Power related and IT Solutions etc from 20 countries

On display @ YARN & FABRICS SOURCING FAIR - 100 Exhibitors
Yam - Natural, Synthetic & Blends, Fabrics - Natural, Synthetic & Blends, Woven, Knitted,
Denim, Wool, Acrylic and many more...

On display @ PAC EXPO 2012 - 100 Exhibitors

Packaging & Accessories such as: Poly Bag, Back board, Neck board, Collar Insert, Butterfly,
Collar Bone, Sewing Thread, Braided Sewing Threads, Tape, Elastic, Printed and Woven
Label, Zipper, Sticker, Hang-tag, Hanger, Button, Draw-cord, Draw-string, Interlining, Tissue
paper padding, Quilting, Barcode, Embroidery, Gum tape, Stopper, PP-Band etc. Interlinings,
Machinery related to Packaging & Complete range of Corrugated Board Plant & Box Making

Machinery

aarkmTions  FACTS

Seminar
In partnership with

giz

14th January 2012

Seminar Timings - 4 pm - 6.30 pm (Entry Free - Limited Seats) 14th Jan 2012
e Introduction of Social Standards under PSES ¢« WRAP 12 Principles and

Certification process o Awareness on BSC| Codes of Conduct « Energy
saving = Cost Saving » A novel approach to optimizing CUT - MAKE cost
while being Socially Compliant. (for registration call : 011 9800 2284)

T ASK

iGhima Pavilian :

Tarwan Pavilion :

ZAKARIA TRADE & ASK TRADE &
FAIR INTEAMATIONAL  EXHIBITIONS P¥T. LTD

BANGLADESH
GARMENTS ACCESSORIES & PACKAGING
MANUFACTURERS & EXPORTERS ASSOCIATION

[T Sirwifg China Coundl feor the
I it “.w Peomotion of inlsmatonsl Trode

Oificial Trade Magazine : Print Media Partner : Hm: Fradio Partner ; IT Pariner ;
GARKNITWORD The Bily Ster Srpeiirres M9 290582y fhaamra

Business Plus

For details Contact : 011 98002285 / 6 Email : mktg@garmentechdhaka.com



