22 imaur s ADVERTISEMENT

= ﬁ%@ﬁw EF@-.F{ SEC/CMRRCD/2006-159/Admin/02-10 dated September 10, 2006 and ;
=T S g0 & Notification No. SEC/CMRRCD/2008-183/Admin/03-03 dated June 01, 2009. GO?E!’I’II’I’I-E nt of the PEOp'E 3
Securities and Exchange Commission The auditor should confirm that the company has complied with relevant BAS Republlc of Bangladesh
Jiban Bima Tower (14, 15, 16 & 20 Floor), 10, Dilkusha C/A, Dhaka-1000, Bangladesh _ Inmakingfreporting transactions with related parties; | | CHIRLOE the EXertive Englraet, Rl
. (i) Cost of acquisitions/constructions, valuation, including revaluation & physical Road Division, Bogra
N t existence and the title of the fixed assets, maintenance of fixed asset register, 1 1
o Ice capital stock including plantation, if applicable. In this regard the auditor, In\_’_ltatlon for ,Tender (IFT)
The Securities and Exchange Commission (SEC) hereby publishes the proposed (draft) among others, should do the following- ; E"’:ﬁ” ;‘;’;ggﬁg‘fj;”;”;‘;”fﬂf”:&mem
amendment to the Securities and Exchange Rules, 1987 in the newspaper as per * Confirm the cost/valuation of fixed assets (including re-valuation of fixed | |3 p?ﬁmcgng S e | Bt ,5,.:‘:"5.inE.Ejl'rrr EFI;ID' Bogra
requirement of sub-section (1) of section 33 of the Securities and Exchange Ordinance, assets) shown in the relevant financial statements with the original sources Road Division, Bogra.
1969, for eliciting public opinion, etc. including vouchers, invoices, L/Cs, books of accounts, fixed assets register 4. Procuring entity code | Not use at present.
Opinion, advice or objection, if any, thereon will have to be sent to the following address and valuation report (where applicable); S. Emt?{ing entity | Bogra.
iy ity : : : _ istric
within two weeks from the date of publication of the proposed amendment. * Physically verify the existence of all fixed assets: | | R Torder N OE-EE/BRDG0TT
e Confirm that the company has a good procurement policy and it has been 2012.
Chairman properly followed for the procurement made during the relevant year(s); 7. Invitation  reference | Memo No. 2184,
Securities and Exchange Commission e Confirm that the company has the ownership on all its assets; 5 g‘t TERCIRVETTE
Jiban Bima Tower (14, 15, 16 & 20th Floor) e Confirm whether the assets are mortgage to any organization as security le"F IMF;;M ATION e et
10, Dilkusha C/A and proper approval in this rggarcl has been taken from appropriate 9 Proniistant eniod. | Dpet Tondsrig Method:
Dhaka-1000. authorities/shareholders, as applicable; FUNDING INFORMATION
Proposed (Draft) Amendment . Cnr!ﬁn'n that the assets have been purchased for the purpose of the 10, | Budget & sourcs of | Maiienance (4536].
The Securities and Exchange Rules, 1987 shall be amended in the following manner, business of the company and the company has been benefited from the fund
namely:- assets; 11. Development partners | Not applicable.
1. In sub-rule (3) of rule 12, the existing 2nd proviso shall be replaced by the following * Confirm that the assets have been accounted for and presented as per the (if applicable)
new proviso, namely’- relevant requirement of BASs; PARTICULAR INFORMATION
"Provided further that the fee for such audit and all other expenses in relation thereto * Evaluate the disposal of assets that the company made during the year [ | 12 Eﬂrgj:nﬁprﬂgramme
shall be bome by the Commissi ur!.". | | and. confirm it h_as been dpne following proper practice; 75T Projectiprogramme AT o STooE
2. In sub-rule (3A) of rule 12, the existing 2nd proviso shall be replaced by the following * Verify the capital work in progress with all the source documents and name
new proviso, namely:- confirm the cost incurred so far. 14. | Tender package No. | As stated SINo. 26.
"Drayi - i i i i itad i 3. Authenticity of the liabilities of the company including direct confirmation for major 15. | Tender package |(1) Repair work of damaged
Provided further that if an issuer fails to get its financial statement audited in the henticity of i f luding di fi f | ,
manner as specified in sub-rule (3) and fails to submit the same to the Commission amounts (5% and above of total liabilities). As regard loans/overdraft and creditors, Iame porton. |
ithi i i i i the auditor should do the followings- 4} Renovauon S Manknance
and the stock exchange within the said specified time or extended time as the case €au : g | Work of RHD EE's, SDE-1 &
may be, the Commission may appoint an auditor to audit the financial statements of (@) Verify the loans taken from the banks as reflected in the company ledger along Office Staff Residence.
the issuer at the Commission's cost.". with the documents directly collected from the banks; (3)  Renovation & Maintenance
3. After sub-rule (3B) of rule 12, the following new sub-rule (3C) shall be inserted, (b) Obtain confirmation from the lenders for the loans; S S R
namely:- (c) Obtain the information from the lender about the security given by the company; 16. | Tender  publication |- E
"(3C) Special audit.- The audit mentioned in the proviso of sub-rule (3) and in the 2nd (d) Confirm the valuation and presentation of loans as per BAS; date
proviso of sub-rule (3A) shall be considered as "Special Audit". The "Guidelines for () Confirm that the interest on loans has been properly accounted for; 17. | Tender last selling | Up to office hours on 16.01.2012.
conducting the special audit of companies, other than banks, non-bank financial () Verify the creditor's balances with the books of accounts and other relevant i

18. | Tender  submission |Up to 12.00 noon on 17.01.2012.

institutions and insurance companies” has been annexed as SCHEDULE-2". The source documents: R e
Commission may take appropriate measures for conducting the special audit for (g) Verify the movement made in the creditor's balances with the transactions made | [19. | Tender opening date | On 17.01.2012 at 3-00pm.
banks, non-bank financial institutions and insurance companies in consultation with during the relevant year(s); & time
their respective primary regulators, as the case may be, if felt necessary. (h) Obtain direct confirmation from the creditors, if the size of individual creditor is 20.a | Name and address of | Executive Engineer, RHD, Road
4,  After FORM-III, the existing 'SCHEDULE' shall be replaced by 'SCHEDULE-1"; and £9 or more of the total creditors: .| the officer(s) selling | Division, Bogra.
: , : : ; . ! , : ! _ tender document
5. After SCHEDULE-T', the following new 'SCHEDULE-2' shall be inserted, namely:- (i) Verify the subsequent payment made by the company during the relevant (principal)
SCHEDULE-2 year(s). b. | Selling tender | a. Executive Engineer, RHD,
[See sub-rule (3) and (3A) of rule 12] 4.  Particulars of investments. The auditor should- document (others) 2':2;‘"9 Ehﬂag':"riﬂ” F;f:ri‘r?i
Guidelines for conducting special audit of companies other than banks, non-bank (a) Verify the investment amount(s) made by the company with the books of Dhaka. ' ’
financial institutions and insurance companies. account and supporting documents (Share certificate, FDR scripts, Sanchoy b. Executive Engineer, RHD,
In terms of power vested under the Securities and Exchange Rules, 1987, rule 12, sub-rule patra efc.); Road Division,
(3) and (3A) as amended and framed under the Securities and Exchange Ordinance, 1969, (b) Obtain the confirmation from the relevant organization for the amount shown as g e ga'baf“:za‘;ﬁiwp”m?' .
Securities and Exchange Commission may appoint an auditor in public interest to investment: & d:f;':';rﬂ L | R H"F'IF'E?”"EG“W';"Q o dn%’i‘:jen
undertake special audit the financial statements of a listed company. (c) Confirm that the company has the ownership on all the investment: Bogra. |
To conduct the aforesaid audit of listed companies meaningfully and objectively, the audit (d) Verify the income generated from the investment; b. Executive Engineer, RHD,
firm so appointed by the Securities and Exchange Commission shall perform the audit by (e) Confirm the accounting and presentation of investment and income thereof as Road Division, Bogra.

i ial hasi th the followi tters: g P d. Opening tender | Executive Engineer, RHD, Road
NG SPeGE’ STipasils, amang OTers, an e o Towing Tauers. : per BAS. document  (principal | Division, Bogra on 17.01.2012 at
1. Whether the company has kept proper books of accounts, register of members, 5.  Whether profitlloss properly atfributes to the period as shown in the financial location) 3-00pm.

minutes of the meetings of Board of Directors and kept these updated. statements. 21 Place/date/ime  of | Not applicable.
2. Whether the company has adhered to the Securities and Exchange Rules, 1987 and 6. ltem-wise reconciliation of cash & cash equivalent as shown in the cash flows pre-tender  meeting
: : : ; (optional)
applicable Bangladesh Accounting Standards (BAS) and Bangladesh Financial statements. DR TIOH DR TENDERER
i‘?iﬁ:ﬂg tgtandards (BFRS), to slate deviation thereof, if any, with particular s Whether the financial statements are consistent with those of previous periods and 22. | Eligibility of tenderers | Any individual(s)/firm(s) who fulfil
: . whether the same have been prepared and presented as per BAS-1. Whether the the qualifications criteria stipulated
(@)  Accuracy of turnover and major components of costs of sales; amounts shown in the relevant financial statements and notes to the accounts are | | in the Tender Data Sheet (TDS)
(b)  Accuracy of reporting of business/segment/unit-wise revenue, if any; accurate. and other conditions of the
(c) F'asitin_n of current assets with particular emphasis on the !*ealizatinn, 8.  Acquisition and disposal of shares by the sponsors, if any. el e El;c:;@ document(s).
r;ulle_ctlun and adjustment slatus of debtors, ?duance. loan and/or investment 9.  Composition and effectiveness of internal check and interal control. goods or works
to sister and ﬂthe_r concerns, if any, deposits anc_i prepayments. As. regard 10.  Extra ordinary items of cost, if any with reasons thereof. 24. | Brief description of related services
debtors and receivables, the auditor should obtain direct confirmations for 11.  Any special remuneration or fees to any director 25. | Price of tender | Tk. 1,000/ {one thousand) only
such balances which constitutes for more than 5% of the total outstanding, if 1 2‘ Stk of Iachrical fag oF Tovalle. f an ' documents (Tk) | each. .
not realized subsequently. The auditor should also obtain direct confirmation i S : Ay IhAnYy hﬂf IDE-‘EF”F’“‘;“ E'r‘lf Tender T'”"Fl*' for
for all the bank balances including loan balances. The objective(s) of giving 13. Deta!Is 0 mar!':etmg,. pramatmnal or business development expenses. 0. ocation of works {sﬁeﬂc:;r:;_ completion
advance, loan and/or investment to sister and other concerns, if any, should 14. Details of foreign visits with reasons thereof on company account. Order)
also be verified: 15. Details of foreign remittance (inward/outward), it any with its purpose(s) and whether % | 01 Repair Work of | Tk. 15,000~ | 30 (thirty)
(d)  Reconciliation of production and sales revenue and its relation to VAT proper legal procedures and accounting freatment have been followed. (one) | damaged portion days
payment' if applicahlei 35 well as Income Tax payment_ The auditor should 16. Appﬁcatiﬂn of income tax and VAT laws in all the Epp”ﬂabiﬁ dreas inEIUding Tax/VAT Ltign Dfdlgggergf
check whether adequate provision for income tax has been made along with deducted at sources. Badiod oo
accuracy of deferred tax calculation, if applicable. As regard revenue, the 17.  As regards compliance with Commissions' Notification No. SEC/CMRRCD/2006- under Road
auditor should verify the details of revenue with the control ledger and 158/Admin/02-08 dated February 20, 2006, the auditor should report- Division, ~ Bogra
subsidiary ledger and confirm with invoices for its accuracy and completeness. (a) Whether independent director(s) have been duly appointed by the company; gg??.gzmtge year
The auditor should confirm that all the sales and its corresponding collection (b) Whether the audit committee has been constituted in compliance with the 02 Renovaton & | Tk 10,000~ | 60  (sixty)
have been recorded and properly deposited to bank and there is no fake sale. Condition No. 3.1: (two) | Maintenance Work days
As regard other income, the auditor should verify the details of other income (c) Whether the chairman of the audit committee has been appointed in compliance of RHD EESs,
and confirm the accuracy and calculation thereof with the available documents with the Condition No. 3.2 (i SDE-l & Office
or SOUrces: 3.2 (1); Staff  Residence
il ; . , : : * (d) Whether the audit committee made reports to the Board of Directors (BoD) and under Road
(e) ‘.U’aluatmp and physical existence of items .':'f inventories. The closing to the shareholders in compliance with the Condition No. 3.3.1 and 3.4 Division,  Bogra
inventories should be verified through physical verification and, where St S ' during the year
applicable, the balance should be confirmed by doing back calculation using respectively; o - | | 2011-2012.
the relevant book/records on inventory usage. Regarding the inventories, (e) Whether the financial irreqularities/weakness that the auditors appointed by the 03 Renovation & | Tk. 5,000/ 60  (sixty)
among others, the auditor also should give comment(s) on the following Commission have found out, if any, where earlier identified and duly reported by (three) h}“%ﬁ“g"ﬁgﬁ?rk days
matters- the audit committee to the BoD,; Euilding umE
» whether the company has established proper system of maintaining the (f) Whether the company complied with the Condition No. 4.00 as regard obtaining Road  Division,
Inventories; service of the statutory/external auditors. Bogra during the
* whether adequate provision has been made for obsolete and damaged 18.  The auditor appointed by the Commission shall also assess the quality of the audit T EN#?‘: iﬂélﬁﬂz‘
items of inventories and whether these are written off accordingly; ‘ report issued by the statutory/external auditors of the company for the relevant TP T e a R T
* whether the company has properly arrived at the cost of the inventories year(s) and shall make comment on the deficiencies, if any, of the statutory auditors' " | inviting tender '
and ?a,!uatmn has been done as per the BAS-2. : report in light of Bangladesh Standards on Auditing (BSA). 28. | Designation of official | Executive Engineer, RHD.
()  Authenticity of purchases and cost of goads sold, the auditor should. 19.  In making comments on the deviations from applicable BAS and BFRS, if any, the invifing tender
e Confirm that proper policies have been followed during procurement; auditor appointed by the Commission shall specifically point out the violation of | |2 | Address of official | Executive Engineer, RHD, Road
 Verify the ledgers and invoices to confirm the accuracy and completeness; : inviting tender Division, Bogra.
e y P ' /ar Para of BAS or BFRS, as th b -
- : particular Para o or , as the case may be. 30. Contacts details of | Tel: No. 051-66304, Fax: 051-
* Check the cost of purchases with documents; . . . : : ; , e
L T s 20.  The said auditor shall make an inception report stating that it has started audit official inviting tender | 66304. |
o P P g including expected staff hours and estimated cost within 15 (fifteen) days from the 31 tTa Eepr;”“”””g eakly feseives e Ngra.pocopl.of Feect ol
e Confirm that all the expenditure relating to cost of goods sold has been L Eff _recerpt_ "-_"f B i Fﬂ _the 32. | Special . VRIS, FRe e e 2
: Commission within (02) (two) months thereafter. However, the Commission, instructions waoia famfe e o 23 waeg
properly accounted for, iy . A _ ‘ = : i e
e Check the accuracy and completeness of all the said expenses: considering a wnt.ten gpplmatmn_made by the auditor appo!nted by it wltlhlr.u the said Wﬁ";“ﬁﬁqﬂ [Wﬁ””aﬁ ﬂﬂﬂmﬂ) Mo
« Confirm the unit cost from the calculation: 02 (two) months time, in appropriate case may extend the time for submission of the S e Wﬁ'” i 'q w1 2
* Check the consumption of raw materials with the information of stores TEIJDI't.” | o | | SIS ot Wi SRS A |
department. 21.  In addition to the points 1 to 20 above, the Commission during the duration of the 2. (P fGAees azgew@rT 22| o, O
()  Genuineness of expenses of the company for the relevant year(s). In this audit may also request the auditor to conduct the said audit by giving emphasis on ITT Clause 23, 24, 25, g
regard, the auditor should- other matters/areas of the listed company. :"“d'ﬁﬂat';’" [W“Eithd”qrjwu - 5”?5"““'“';
o Verify all the expenses with the source documents and check their 22.  The auditor appointed by the Commission shall- mrm?rr: S S I
relevancy; (a) maintain a timesheet of working hours as an evidence of staff hours spent for ARSI dgeFe AfETefes Nyw
¢ Confirm the calculation and formation; carrying out the audit; e 22T |
e Confirm that all the expenses of the relevant period have been charged to (b) maintain records/documents in support of their findings for future reference/use Note: 1. In under any unavoidable circumstances tender

fthe C iesionand documents selling, receiving & opening disturbed, the
of the Commission; an next working day will be applicable for the same
(c) immediately inform the Commission in case the concerned listed company does respectively.

not cooperate with the auditor in conducting the said audit. Md Moniruzzaman

Executive Engineer, RHD
GD-29 Road Division, Bogra

the financial statements.

(h)  Directors' remuneration/femoluments and related party transactions [associate
and subsidiary company and sponsors as defined in the Securities and
Exchange Commission (Public Issue) Rules, 2006 & BAS, as applicable] with GD-25
special emphasis on compliance with the Commission's Order No.




