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Promote good work of corporate bodies

Analysts ask media outlets at a discussion on CSR

STAR BUSINESS REPORT

Media outlets should promote
the good works of an organisa-
tion as the trend will benefit the
society and encourage respon-
sible business practices among
corporate houses, said analysts
yesterday:.

They said corporate social
responsibility (CSR) has a great
link with the welfare of a society.
The media outlets will have to
encourage the corporate bodies
so that they get motivated to
work more on CSR issues.

Speaking as a panelist at a
discussion on CSR and media at
Lakeshore Hotel in Dhaka, Syed
Fahim Munaim, CEQ and chief
editor of Maasranga Television,
said: “We should recognise CSR
as another form of advertise-
ment for the company.”

He said there has been a tre-
mendous growth in the media
outlets in the country. He said the
media outlets should undertake
proper CSR work from their own
companies.

“Unfortunately or fortunately
most media outlets in the coun-
try are owned by corporates or a
group of companies,” said
Munaim.

He said media outlets should
arrange adequate training for its
staffs regularly to make them
expertin their own areas.

“We should promote the good
CSR practices of our business
houses as it will encourage oth-
ers to practise the same,” said
Sanaullah Lavlu, head of news
and programme of ABC Radio.

Garment makers have almost
stopped employing children at
their factories, said Lavlu.

“Itis an example of a good CSR
practice as it helps the country
shake off a negative image created
bythe global media on thisissue.”

Many corporate houses are
establishing their own hospitals
and daycare centres and intro-
ducing other welfare activities.

“We should promote these
stories. If we do not promote the
good works, others will not be
motivated,” said Lavlu.

CSR Centre with the support
from the Danish Ministry of For-
eign Affairs organised the
programme for the media houses.

CSR refers to a set of business
practices based on ethical norms
and transparency that contribute
to the sustainable development of
the internal and external stake-
holders in the best interest of busi-
ness, society and environment.

The programme head of ABC

Radio said media outlets gener-
ally do not run stories on the
good CSR practices because they
fear it would be a flattering work
for them.

“But, we have to change our
mindset asitwill ultimately bene-
fit the society,” said Lavlu.

Zaglul Ahmed Chowdhury,
consulting editor and columnist
of The Financial Express, said
“CSR is not very familiar in the
country. There is still misconcep-
tion on CSR and charity.”

The media people should run
stories on the importance of
good CSR practices as it will
make the corporates 'reasonably
conscious' ofit, he said.

Abed Khan, editor of anupcom-
ing daily newspaper Jaagoron, said
media outlets are mainly set up by
corporate houses, but those do not
become corporate bodies like in

other countries.

He said, "When a corporate
house launches a media outlet,
the company generally imposes
itsagendaonit.”

In that case, he said, journal-
ists will not be able to do justice
to their profession.

He stressed the need for a link
between the people, media and
corporate bodies to promote the
CSR.

Svend Olling, Danish ambas-
sador to Bangladesh, said CSR
has a direct impact on society.
Media can play their role in this
regard in three ways.

Firstly, they can tell the people
how CSR activities can change
their life; secondly, they can com-
municate its importance to the
companies and finally, it becomes
whistleblowers if the companies
donot perform CSR activities.

BANK ASIA
Rumee A Hossain, chairman of the audit committee of Bank Asia, cuts a cake at a

programme to celebrate the 12th anniversary of the bank in Bogra recently. Md
Mehmood Husain, president and managing director, was also present.

STAR
Md Shafiul Islam Mohiuddin, president of Bangladesh Garment Manufacturers and

Exporters Association, speaks at a press conference in Dhaka yesterday. Story on B1.

New inland container
depot opens in Ctg

STAFF CORRESPONDENT, Chittagong

BM Container Depot Ltd yesterday opened its inland con-
tainerdepot (ICD), the country's second largest, in Chittagong.

The private container terminal, a Dutch-Bangla joint
venture, has a capacity to handle more than 10,000 TEUs
(twenty equivalent units) container at a time.

Situated on 50 acres in Sitakunda, the depot was built
with an investment of Tk 300 crore. The Chittagong-based
BM Container Depot Ltd has partnered with Pronk
Participatie BV, a Dutch company, to build the ICD. Abul
Kasem, chairman of the parliamentary standing committee on
the commerce ministry, inaugurated the depot.

"Dutch companies have offered to share knowledge, tech-
nologies and financial support with entrepreneurs wishing to
setup innovative joint ventures in Bangladesh,"” said Alphons
Hennekens, Netherlands' ambassador to Bangladesh.

Stocks rise as sponsors
buy into market

STAR BUSINESS REPORT

Stocks gained 4.39 yesterday, influenced by the mandatory
buying of sponsors and directors into the market to meet
regulatory requirements.

The benchmark General Index of Dhaka Stock Exchange
closed at5,063.11 points, after gaining 213.17 points.

[n a decision on November 22, the Securities and Exchange
Commission made it mandatory for sponsors, directors and
promoters to jointly hold at least 30 percent and individually 2
percentoftheirlisted companies. Theyface a six-month deadline.

The number of transactions increased on the bourse. Turn-
over rose by 65.29 percent, the highest in the last 10 trading ses-
sions.Volume and traderose 77 percent and 49.42 percent.

REHAB fair starts tomorrow

STAR BUSINESS REPORT

A four-day real estate fair will kick
off on Thursday to showcase differ-
ent projects amid slack sales.

The Real Estate and Housing
Association of Bangladesh is organis-
ing the fair at Bangabandhu Interna-
tional Conference Centrein Dhaka.

State Minister for Housing and
Public Works Abdul Mannan Khan
will be the chief guest at the inau-
guration of REHAB Fair 2011,
leaders of the association told
reporters at the National Press
Club in Dhaka yesterday.

A total of 283 real estate compa-

nies and building materials suppli-
ers and two financial institutions
will take part in the fair, said Murad
Igbal Chowdhury, general secre-
tary of REHAB.

Chowdhury, also a chairman of
the fair standing committee, said
1,081 REHAB members are
involved in “planned urban devel-
opment”.

The country's housing market
has experienced a 'go-slow' spell
dueto lack ofland, gas and electric-
ity connections, an increase in tax
at source for developers,
stockmarket crisis and liquidity
crisis in banks, he added.

Chowdhury said the sector con-
tributes more than 15 percent to
GDP. The REHAB wants to work for
projects in public-private partner-
ship, he said.

The association will hold a
press conference and a raffle
draw every day for visitors and
the show will remain open form
10:00am to 9:00pm. The fair ends
on December 19.

“The companies will be allowed
to display only approved projects.”

If the REHAB finds any illegal
project, the monitoring cell of city
developer Rajuk will remove the
stall from the fair venue, Haque said.

India’'s power producer to assist
EGCB in managing power plant

STAR BUSINESS REPORT
India's largest state-owned power
producer NTPC Ltd will provide
operation and maintenance ser-
vices to Electricity Generation Com-
pany of Bangladesh (EGCB) torun a
2x120 megawatt gas-based peaking
power plantin Siddhirgan,j.

AN Mishra, additional general
manager of NTPC, and Kazi Nazrul
[slam, company secretary of EGCB,

signed an agreement to this effect
at the latter's head office in Dhaka
yesterday.

Services to be provided by NTPC
include transition management
and takeover services, operation
and maintenance of owner's facil-
ity, recruitment and training of
owner's staff, and health, safety,
quality and environment manage-
ment for six years.

EGCB is expected to benefit

from the experience and knowl-
edge base of NTPC in efficiently
operating thermal power stations,
the Indian High Commission in
Dhaka said in a statement.

NTPC was selected for the con-
tract worth $8.8 million through
an open international tender.
EGCB will receive credit from
International Development Asso-
ciation for the operation and man-
agement services.

- %

[T TR

hKash ™

Kamal Quadir, chief executive officer of bKash; and Ahmed Abu Insaf, chief
operating officer of MGH Restaurants Private Ltd, ink a deal at Nando's
restaurant at Gulshan in Dhaka recently. The deal will allow customers of

Nando's and Barista Café to make payments using bKash.
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Selim RF Hussain, managing director of IDLC Finance, receives the award
for best corporate in the non-banking financial institution sector at the
ICMAB awards for IDLC Group from AMA Muhith, finance minister,

in the capital recently.

MERCANTILE BANK

Founder Chairman of Mercantile Bank Md Abdul
Jalil inaugurates the Mercantile Exchange House
(UK) Ltd, a fully owned subsidiary of the bank, in
Birmingham, UK recently. AKM Shahidul Haque,
managing director, was also present.

European crisis affects
the world as a
whole: EU envoy

DIPLOMATIC CORRESPONDENT

The recent crisis in the European Union is having
a far-reaching impact, not just in Europe, but for
the world in general, said Ambassador William
Hanna yesterday.

"The EU is Bangladesh's biggest single market,
taking over half of Bangladesh exports,” Hanna
said who leads the Delegation of the European
Union to Bangladesh.

Addressing the students of Dhaka University's
international relations department on the future of
the European Union, he touched upon three main
areas of post-war Europe and integration for peace
and prosperity.

The envoy explained to the students that the EU
has developed over the last 50 years in a pragmatic
step-by-step way.

He said the current crisis could be seen as an
opportunity to address structural problems, nota-
bly the need for fiscal union, which have been
neglected in the past.

Ambassador Hanna informed the students
that this year EU member states have adopted a
package of fiscal measures to restore sound
public finances.

The European financial stability facility is
expected to be replaced by the European stability
mechanism in July 2012, which will be able to lend
up to Euro 500 billion to countries asking for finan-
cial assistance.

He said three European supervisory authorities
have been created for the regulation of the finan-
cial system.

"These are strong measures, which would have
been unthinkable just a fewyears ago,” he added.

Hanna reminded that EU integration has "not

Strike halts Hili port

OuRr CORRESPONDENT, Dinajpur

Trade activities through Hili land port of Hakimpur
upazila in Dinajpur came to a standstill yesterday
due to an indefinite strike called by clearing and
forwarding agents.

They called the strike protesting a new rule for
the exporters to get their documents from Maldah
that is 150 kilometres away from the land port,
instead of Indian Hili customs like before.

No goods-laden trucks entered Bangladesh yes-
terday, although the port remained open for pass-
port-holder travellers.

Earlier in November, the traders of Dakkhin
Dinajpur gave an ultimatum protesting the rule
imposed by Maldah customs office to go for an
indefinite strike from November 18.

But they did not carry out their strike with the
authority's assurance to solve the problem by
November.

Later, the members of Indian Hili C&F Associa-
tion decided to go for the strike, as the authority did
not change their decision till yesterday, said Ashok
Kumar Mondal, president of the association.

"The decision is time consuming and it would
raise our export cost," said Mondal.

"The decision will damage the export of most
items exported through Hili port as they are perish-
able in nature. It is impossible to prepare the docu-
ments within short time covering the 300 km
roundtrip in aday,” he added.

The Indian C&F Agent association has informed
their counterpart about the decision on Monday,
Mondal said.

Md Abul Kashem Azad, president of C&F Agent
Association of Hili Land Port in Dinajpur, said they
have been informed verbally but did not receive any
official document yet.
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IDLC

Kutubuddin Ahmed, chairman of IT Consultants; and Kazi Saifuddin Munir,
managing director, and Abdus Salam Murshedy, director; and Lim Kia Hong,
chief executive officer of SIS Intermational Holdings representatives; and Lim
Hwee Hai, president and director, attend a deal signing ceremony between the
two organisations on Monday. IT Consultants partnered with SIS International.
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