STOCKS COMMODITIES ASIAN MARKETS CURRENCIES sranonno cuanteneo san T

DGEN CSCX i Gold W Oil 4.  MUMBAI  TOKYO SINGAPORE  SHANGHAI £5USD <EUR £GBP #JPY 0] 34@

W 408% W 3.89% || $1,660.55 . $84.78 W 013% o 195% .o 093% .016% BUYTK 7538 101.30 116.37 0.98 @ :
529331  9,555.21 DS o0y - (perbarrel)  16,536.47  8,773.68 269305 234852 SELLTK 76.38 105.04 120.15 1.07 Branch

S
3

R,

PM unveils locally
assembled Iaptop

STAR BUSINESS REPORT

Prime Minister Sheikh Hasina yes-
terday unveiled a locally assembled
low-cost laptop -- Doel -- in a major
step towards spreading the uses of
ICT across the country as part of her
election promise to make the coun-
trya“Digital Bangladesh”.

The much-talked Doel laptop will
be available in four different models
at Tk 10,000, Tk 13,500, Tk 22,000
and Tk 26,000.

The laptops will hit the market
next week.

State-run Telephone Shilpa
Sangstha (TSS) assembled the por-
table computer in collaboration
with Dhaka-based 2M Corporation
and MalaysianTFT Technology.

TSS, a state enterprise under the
telecom ministry, plans to manufac-
ture 10,000 laptops every month.

The prime minister also high-
lighted various steps her govern-
ment has taken for the advance-
ment of the country through
launching web portals, setting up e-
centres at district levels and with-
drawing tax on computers.

At the launching ceremony at
Bangabandhu International Con-
ference Centre in the city, Hasina
said her government is successfully
progressing to implementing its
"Digital Bangladesh" vision through
the expansion of the information
and communication technologies.

She asked the education ministry
to take effective steps to introduce
netbook computers (small laptops)
on a massive scale at all schools to
free the students from carrying so
many textbooks.

The prime minister asked the
ministry concerned to install the
related e-books in the laptops for
the students. At the same time, she
called upon the authorities of
Dhaka University to take immediate
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Prime Minister Sheikh Hasina launches Doel laptops at Bangabandhu
International Conference Centre in Dhaka yesterday. State-run Telephone
Shilpa Sangstha assembled the laptops priced at Tk 10,000 to Tk 26,000.

steps to set up an e-library at the
country's top educational institute.

In her speech, Hasina said the
new generation will have to be facili-
tated with the blessings of science
and technology.

“Our students at schools should
have access to the latest technolo-
gies. [want all the students not to go
to schools with bags of books on
their shoulders, but only with a
notebook,” she said.

Hasina said the government has
formulated the ICT Policy 2009 and
ICT Act 2009 in the last three years to
give the ICT sector a boost. Com-
puter E-labs have already been set
up at one college and one school in
every district, she added.

The government in collaboration
with the Chinese government has

taken a project to provide 3G (third
generation) mobile services in the
country, the prime minister said.

Once the 3G service is available,
more than 17 lakh subscribers of
state-run mobile operator Teletalk
would get high-speed communica-
tion services, while 48 lakh users
would get 2.5G services, Hasina
said.

Rajiuddin Ahmed Raju, telecom
minister, Hasanul Haque Inu, chair-
man of the parliamentary standing
committee on the telecom ministry,
and Sunil Kanti Bose, telecom secre-
tary, also spoke on the occasion.

Established in 1967, the TSS cur-
rently manufactures telephone sets
only. It, however, has started manu-
facturing laptops and also plans to
make mobile phone handsets.
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Forex reserve

claws back
above $10b

STAR BUSINESS REPORT
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Foreign exchangereserve
again returned to the $10
billion mark yesterday,
after a gap of more than
two weeks, a senior cen-
tral bank official said.

Thereserve movedtoa
safer zone on news that
the euro bounced back on
a stronger action by Euro-
pean leaders, who vowed
to solve the eurozone
crisis to avert wider finan-
cial contagion.

The reserve stood at
$10.02 billion yesterday.

“Gains by gold and an
inflow of fund from UN
Bangladeshis peacekeep-
ers have helped the
reserve cross $10 billion,”

a senior Bangladesh Bank
official said yesterday.
Forex reserve went
down to $9.8 billion in
recent days after hover-
ing around $10-11 bil-
lion for more than ayear.
Some analysts earlier
said a reserve of $9.8
billion was not enough to
meet the country's
import bills for three
months, an international
standard to maintain
foreign currencyreserve.
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Price fall triggers protest

Dhaka stocks lose 225 points

STAR BUSINESS REPORT

Dhaka stocks fell sharply yesterday, trig-
gering a street protest of a group of retail
investors in front of the premier bourse
that stopped vehicle movement for hours
in the business hub.

The plunge was due to a sales pressure
amid a lack of confidence among inves-
tors.

DGEN, the key index of the Dhaka Stock
Exchange, came down to 5,293 points after
declining 225 points or 4 percent, the high-
est fall since June 12 when the benchmark
indexdropped 5.23 percent.

The aggrieved investors, under the
banner of Bangladesh Capital Market
Investors Unity Council, announced a set
of protest programmes including human
chain, rally, sit-in programme and hunger
strike during their street protest.

Kazi Abdur Razzak, general secretary of
the council, said they would observe
token strike and go for sit-in programmes
for three daysin front of the DSE.

“We will go for hunger strike unto death
from Sunday and it will continue until the

marketisstabilised,” he added.

Another platform, Bangladesh Share
Investors' Forum, expressed solidarity
with the protest programmes.

The investors blocked the streets at
around 1:00pm when the index went
down by around 250 points.

“The investors were frustrated seeing
no effective outcome from the regulator's
meeting with stakeholders to solve the
liquidity crisis,” LankaBangla Securities, a
leading stockbroker, said in its regular
market analysis.

Although units sales of Bangladesh
Fund, a special rescue fund designed to
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support the liquidity-starved market,
started on Monday, the fund is yet to get
desired response to provide much-needed
liquidity to the market, the analysis said.

“Institutional investors watched the
freefall of the DGEN as most of them were
bearing the brunt of portfolio bought at
higher prices. Retail investors who have
become highly vulnerable to trigger-sales
buried their head in the sand seeing the
continuous bleeding of the market,” the
stockbroker added.

Prof Abu Ahmed, who teaches econom-
ics at Dhaka University, said the stocks
plunged as no new buyers enter the market.

“It is a dramatic fall of the market and
only God can stabilise it,” said a leading
stockbroker, asking notto be named.

Activities on the DSE, however, increased
significantly, pushing up turnover, volume
and trade by 31.32 percent, 37.48 percent
and 22.31 percentrespectively.

Atotal of one lakh trades were executed
yesterday, generating a turnover of Tk 335
crore. On the DSE, only eight shares
gained, while 249 shares declined and two
remained unchanged.

The Chittagong Stock Exchange also
declined with the Selective Categories
Index, CSCX, closing at 9,555 points after
declining 387 points or 3.89 percent.

Elevate your home decor with
designer furniture from

K © D A

Singapore

242 Gulshan Link Road, Dhaka 1208 \
t: 8822511-2. m: 01713 186 770-1
www.kubebd.com

» " oy

MTB Inspire © MTB Senior

WWW, mutualtlﬂﬁtb COMI

Ei m.lambmhmﬂHuuﬂ.Tnﬁt.Eank

CIfSeH SFIFCHHA-@ Q2

8.95.

P ﬁ@fﬁm ;TET'H“% s P
Mutual Trust Bank Ltd.

you can bank on us

N

o

s

Drive away The E-Class

> E-Class Luxury Sedan features the amenities to

L Lt Lrha=m _.. THALE- S

| ﬁf’aﬁs?_‘; your every need ‘and the performance to race
|: past your every expectation.

Now every new E-Class comes with 36 months of free
service and maintenance package for your assurance of
happy motoring.

WITH

36 MONTHS FREE

SERVICE AND MAINTENANCE PACKAGE

*Conditions apply

Rancon Motors Limited, 215, Tejgaon I/A, Bir Uttam Mir Shawkat Sharak, Dhaka-1208, Bangladesh. Tel: +88 01713 142098, 01755 520240, 01713 142101

n facebook.com/mercedes.benz.bd




