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%{m}%{% fﬁmf gl ?gm% | | The Securities and Exchange Commission (SEC) hereby publishes the proposed (draft) amendment

a*bﬁmﬁﬂ}ﬁ?ﬁ'ﬂﬂ}ﬂ‘ﬂ.ﬂﬂ}w_;;yﬂﬂ_ﬂqﬂhﬂ T ST to the Securities and Exchange Commission (Public Issue) Rules, 2006 in the newspaper as per

(AMETATF od/ok-04 T2 =ity o =g 41 Tafes | TF e requirement of sub-section (1) of section 33 of the Securities and Exchange Ordinance, 1969, for

AR A EmE wTeafes e waEw 3 (42) W OTEe Sefafere eliciting public opinion, etc.

HHEHT S e & | Wil g v Wik s R g9z FEerrn e . ~ S ; . i
T ST U A TTT | e ST e e e s Opinion, advice or objection, if any, thereon will have to be sent to the following address within two

FTeT T FrEteE | © —WWﬁ—ﬁwﬂwﬁg_ NS weeks from the date of publication of the proposed amendment.
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Bangladesh Power Development Board R R e e T e Securities and Exchange Commission
T2 e aa wem e o aform o oot ) iban Bima Tower (14, 16, 16 & 20t Floor
LIERIER:E BRI 00 | ww‘wmmﬁmmm wrorema e, wweerdr | | 0. Dilkusha CIA
farar, aes@ TG WIS ©7G SifeTane G AR WA TS e W Dhaka-1000
G : 0@3S -beSShr & mﬂ;grrﬁammﬂ WWWEQ? w@wwﬁﬁwﬁw Proposed (draft) Amendment
- e e s R G e i e e The Ejec:untles and Excr‘pange Commission (Public Issue) Rules, 2006 shall be amended in the
e A= 39S I3g7 9" R o e e e e R e following manner, namely:-

9T, T FAEE T Wog @B 0 WeEE TE BemE ITeared 1. In rule 8, in clause B, sub-clause (16), serial (3), the following new institutional investor in (aa) shall

TS TRt/ &efws/ae/R-0¢/2033-33/330 o1t 39/rr/035%% AR VRS & () O A Beifafere A e 3 o be added after the existing institutional investor in (a), namely:
W m 08 | ATEY W TR T B I Wwﬁﬁwﬁmﬂa "(aa) Asset Management Companies:”.
. T IE AWE WA RS 3o-ob-04q ST YU FTd WA 2. Inrule 8, in clause B, sub-clause (16), the following new serial (3A) shall be added after the existin
TETE S T o € e o T e e CRIBTA BRI ST S0 AIR | F¢=1 '"ﬁ'ﬁ FICAGAT FR A B A serial (3), namely: "(3A) The Iésu:;r Cﬂmpanyg its suhsit}iari]es and any institution wherg
‘ : i ' o : o i Directnrsﬂ;'mmuters;’s nsors of Issuer Compan 1have interest under related party definition of
_CE[_#T ﬂ“ﬂwmwml Gﬂlmﬁﬁmﬁm aﬂﬁi[ﬁﬁf‘ﬁ‘ﬁmﬁ]mﬂﬁw - 'Pﬂ p.? e : s P S
%) S/ 2 RO T ° iy : International Accounting Standard, shall not be eligible to participate in the bidding process.
TeraT2] STt i, aecal 2 (3) (%) (®) CTETAE TR N wifEE T,
01 | TRART A A , A TR : , TA | PSR e BT AR AT 3. In rule 8, in clause B, sub-clause (16), serial (4), the procedure (a) shall be replaced by the
8 | TARF AEF (Fle graren « | TERITZIAE LA WO - following new procedure (a), namely:
¢ | A HTZTF AGH (Tl el e o e grat frr ATF: A e “(a) The issuerfissue manager shall issue invitation to the eligible institutional investors, both in writing
L | FICEd A A A, [FeCal, derNed A Geid [arey *I2ad (RITA, ((EE-0aY) C: WP RITT I and through publication in at least 5 (five) widely circulated national dailies, giving at least 10 (ten)
Rroqe AR AT @y eI I T Afmde (ARSI ferer-ge wfve B AL TR AT working days time, to the road show/presentation/seminar indicating time and venue of such event.
faSrarea wifast © sBaE BT (o =3 23re ;”'ETE} e A-(Zed, M BTl The invitation letter shall accompany an information document containing all relevant information
TS b 5B 6 33 B G o ez ore | : wﬁ T . _— cn_vering the prupnsgd issue of the is;uer. Tpg eligible institutjnnal inues:tnrs shall submit indicative
- - - - e SR w price to the issuerfissue manager, signed jointly by the Chief Executive Officer (CEQ) and the
9 | LERTREEEEICH el o/aaaA geias/az/iZ-0¢/2053-53/33Y BIWH | B | : : Srtmiwietig ; : - gl :
= 1 TESETREY R i F[nanctal Analyst, highlighting the factors taken into consideration in suppﬂlrt of the indicative price,
- e within the next 3 (three) working days of the said road show/presentation/seminar;”.
AR TS : 4. In rule 8, in clause B, sub-clause (16), serial (4), the following new procedure (aa) shall be added
So | [ AMED € DI T TErS[q 4 4TS | 1 | after the existing procedure (a), namely:
33 | | SFE/AESEAl 7 Saal SPE, [MELdl, AG Nl (e | ﬂw Q'RW W "(aa) Representatives from the stock exchanges shall participate in the road show as observers:".
|| WA ATICIE W2 ST 7R 28 A CAAICA] ZRCE | 5. In rule 8, in clause B, sub-clause (16), serial (4), procedure (b) shall be replaced by the following
SO 1| watta e AT TR 38 HET | (SN 99 FAFSE ST new procedure (b), namely:
S8 1 | w0 anad oad SA-b-20553¢ | LT TIZ @ El?fﬁﬁﬁ'ﬁ"f faerst, e "(b) The issuer, in consultation with the issue manager, shall quote its own indicative price in the
e - pr i _ prospectus based on the indicative prices so obtained from the eligible institutional investors;
:: ' :E b il bR, Jﬁw z" : *‘f:;; Sl }' kil T MR- GO Provided that the issuer and the issue manager shall send the draft prospectus to Eligible Institutional
| TG A0 St i = TTH 33.00 WL | faeafe Te-oyfoifFaref@-2003-2002  ©Ifd4s 28/ob/205 548 Investors (Ells) without mentioning the indicative price. The indicative price should be disclosed
A1 | WU AT W Wil @ T 33-5-3033% WA .00 WO | by the Issuer and Issue Manager after the quotation received from the Ells. The said indicative prices
o | | wEE@ (AT Ol 8 A 33-3-3033% WY T .90, AAAGATSTCAA g /ﬂwm / should be supported by at least 20 Ells including at least 3 (three) quotations from each of the
THAfgfers (3 @7 AF) | following category:
33 | | TG AT (et nea/gaaR | b) i e, e e, e W m a. Merchant Bankers
) H4 erre, faee e, e, v | b. Commercial Banks
©) 25 I, SRR 47, [RET, A6l | sl AR ARSI E eI c. Asset Management Companies
———— T qER APAT e ' fREPHE | | 5 Non-Banking Financial Instituions (NBFs)
B Clilaio il e craTTSA efebi TS 23T et w@
@) T4 STma, S mﬁﬁ‘-‘t faSea, ey | ' ' ' e G i €. Insurance Companies
So 1 | waog v wieeE vied S) e m ST WH—H H’G“CﬁT T | WWWW@ B AL S EEEIET) tEhIIE' ugh;& Eélpgm th? |ndtc?jt|}redpnft:|e shr.:u!.llcl pHammpate in ﬁ:e electr?#lcthltgflpgé pr;:jss, att[easbt w::lh
ST o oI e 5 PR SR, S e e, T, SO 1| | CRTare/ APt /a1 S/t STt/ | | gl who cuooor the ncative prics, Goss ot reach 10% of e tlal issu i, the indicalve prics
3 | R e D) SR/ e e || sy Tenf P rvime e fre IR | | shall not be treated as discovered.
Frafersfeiffaees F e o/ wiE ewE/RaaEEar sifferefe wa/ofeeE Further provided that while submitting the indicative price the concerned Ells will also mention the
efeym/afrerem  Pemm/ofeeed  efepm o number of shares they are willing to buy at that price.”
ZENIM TR A G WE WeEd fdifae wam ‘ y olielie il il :
2033-2003R A @€ TARET, IFAPM ATFT T 6. In rule 8, in clause B, sub-clause (16), serial (4), the following new procedure (bb) shall be added
(@ T v-a Affe) wfewe wfaEme o’ oFe 9 FIEE 499 "(bb) The indicative price will be such that it does not exceed the following yardstick:
ewm/foemat  afeom/sfaagear  Temme/faameE pre— COTaT SR TS S0 (o Fifteen (15) times of Weighted Average Earnings Per Share of the preceding three years or
effSBT VPG R T | AT T Ao S three (3) times of Net Asset Value (NAV), whichever is lower but not less than Net Asset Value
FACF TE W GFF TR AGEH S0.00 TE CEIae SArerEete | /GPTR corefie/Rfey qee Few/e per share;”
B T T e Wi e R I3 /[FTESCEna/feSE FIoe 7. Inrule 8, in clause B, sub-clause (16), serial (4), procedures (c) and (d) shall be replaced by
IR/ g neA aqW T Fife/eEEPEE  GrEE/EeHgs the following new procedures (c) and (d), namely:
(= artdta <Ferfmn) arenifie 230s 2209 | @ e e S (c) The prospectus shall simultaneously be submitted to the Commission and the stock
& HCFE ST E SZeIATe] 2809 7 | exchange along with the due diligence statements issued by all concerned;
3) 00b-0d0% AEHE FIAFE IAFE OIF FAW E‘l‘li“fﬁiEFg ¢ _' I1ﬂf"°l'JT5T_WTT‘71‘I (d) Rationale for the indicative price must be included in the prospectus i.e. the issuer is
oIfFTe 2509 | s F2-B. Ffrat T ggenfes wi/Ih/FE/@miE/ required to disclose in detail about the qualitative and quantitative factors justifying the
©) SIIB ETCg= W U 2307 | o1ifs Fremafs | ARy W @R/ - indicative price.
8) MITF ToeeTol & AFEFS e ¢o% (oFar e AR : Cﬂ:f"ﬂ’ ﬁ?rﬁmﬂﬁ 8 fé‘l? ;ﬂﬂﬂI 8. In rule 8, in clause B, sub-clause (16), serial (4), procedure (h), *;" shall be replaced by "', then
S5 | 3 the following new proviso shall be added, namely:
¢) T9°S N JAeA wo.00 AF GIFE AIGHE GHGSH THAIT® To7im | "Provided that hard copy of draft prospectus without mentioning the indicative price shall
oifEre TIE AEE TUTE (@ AASE SWHEEE 99 sEA T-C. (AT | (TAMS 8 THATFNS IS physically be sent to the following institutions/associations at least 5 (five) working days prior
ARSI WeT e (RS e e S T P to the Road Show:
5 230C FE AT ST Wifde e 280 | i ’ i Lt hES a. Stock Exchanges
I & ALEE ST SZEATT 2204 7 | T | b. Bangladesh Association of Publicly Listed Companies (BAPLC)
W | | G TS (CGFSeEE) HTE ARDES, SEAE gFE, MO, AR e eFA 92D, g €@ | M 8 AF*I faee ora/qeft)/ c. Bangladesh Merchant Bankers' Association (BMBA)
@fire 72 38 (v Trafe G @ SrEfe s e BoIa/(B I/ i/ et/ d. Bangladesh Association of Banks (BAB)
B (CFSTEY) (LER/ATRE ST (G BT ’ y i BT el e. Bangladesh Leasing & Finance Companies Association (BLFCA)
TEE 23C) M KT Wike FRTS q@ S Wﬂl 19/ §|E SUR f. Eangladtwlash l?ilsrantc:ﬂ ASEﬂEIEtIﬂ;IéEIA]I
oy e T AT 2T | XTI g. Association of Asset Management Companies
: 5 Associations shall ensure dissemination of hard copy of draft prospectus among their
FCa e aaa : a7 We-E Tefrerane CAPSITTES
= I == | n P respective members;".
RE / ol i SEREDE PIoTG/CoT TS = ERRIDY 9, In rule 8, clause B, sub-clause (16), serial (4), existing procedure (i) shall be replaced by the
M3 o ] 1 e T3l | following n dure (i), namely:
) ) $ _ 0 owing new procedure (i), namely:
sl pof Fe-F, ARFAT | (AT Sr@em/Apnar e (i) No institutional investor shall be allowed to quote for more than 5% (five percent) of the
Sot | wadiv &%g, 196CAl, de*Nad | 40,000.00 | 5¢00.00 P& SraE/AR SeETEs TR B (1fS, cotram total security offered for sale, subject to maximum of 5 (five) bids;",
w | sreeid ey wxmm fRewd HACAR : il e ; SR 10.  In rule 8, clause B, sub-clause (16), serial (4), existing procedure (j) shall be replaced by the
ABCTE AT @9 qffeTad wifey 2308 T Faqarr | 9, ELWQ, o W) following new procedure (j), namely:
Fea E?% faeraes Tifasr @ Y (9F) QG AT SraEE 3o | “i) Institlun;::-;ai bidding period will be 48 (forty-eight) hours which may be changed with the
HOLTE (e FIEal 2309 I | _G. TN C\GICH WW o g T @ approval of the commission;".
ey » 6T e 3 fGE am i+ FARGC. 11.  Inrule 8, clause B, sub-clause (16), serial (4), the following new procedure (jj) shall be added
coAe sifaqg e | (715-3) WWE SRRV IS E I L R I LRTA IR after the procedure (j), namely:
Se 1 | s SR e T T Ao | ER ISR E] MEEEIETEIRIE] “(ii) The company and the Issue Manger shall submit the status of bidding and the Cut Off
S0 | R SRR e | e A | A T ST FAAIAR 2orifm | price along with the final draft prospectus, simultaneously to the Commission and the stock
= = z exchanges within 5 working days from the closing day of the bidding."
A1 | waoid ST SR | AR ST, WA g (el [Mge S (e, Fa gF9] qe-H. AfTTareRfE Sefar W RS 5 Tirula 8 deute Bt 16). serial (4). exist g i e e
&Te, T | 12. In rule 8, clause B, su -clause (16), serial (4), existing procedure (q) shall be replaced by the
s AfeeiroE e ST Trert T [{fey Re following new procedure (q), namely:
|| VI I QBTG | I : 0@D-b@IIb THH AR 2R ST a7t s(ferceionafes SefEr o a9z “(q) There shall be a time gap of 15 (fifteen) working days or as may be determined by the
faereT ) AT onis Commission between closure of bidding by eligible institutional investors and subscription
3D | | AT HeiqE F) AA9E AIETE SLHE O[S G2L0d G 1SR AT & SB i I : ¥ - opening for general investors;".
ATTE (TS Az W2) Tfesa o e wasa o Te-|. oifsazes | AT THFOATTAC @I 13.  Inrule 8, clause B, sub-clause (16), table of serial (5) shall be replaced by the following new table,
wwea  WrER Tefae wWedd A gres/rA-weE Ao wfe Ivemar ez namely:
(SCFTSATN)AE Waws FECe 230 | TEAAT eI EXINTE Issue Size in Face Eligible General Investors’ Quota
Value Institutional Mutual Fund NRB Public Portion
@G, AP @ RN 9L, G5 2P S S— ot
GITH FI‘IiﬁE"?ﬁtﬂ-TTi'Tsll Wﬁﬁm »21::1 9E (ATEe A -, [T Investors’ Quota Portion Portion
it ¢ = Srzef 2 WSS ferafrer Wquw/mﬁw E- 1kl Tk. 30 to Tk. 50 40% 15% 10% 35% or balance amount
Wﬂ“mﬁm%mwlﬁm AU RL f et/ TS/ TP Zenfi | ﬂverTimf':E Crore 50% 15% 10% 25% or balance amount
. 1]
23 Aaeia qifee aferar oty 2309 | SIS LGER GG to Tk. 100 Crore
) CACaTE *eiael Zacd 9 2204 (4 (I qanield naa e e fore 231 Over Tk. 100 Crore 60% | 15% 10% 15% or balance amount
Tifes aferar siely 2379 | SEvH e ﬂ%ﬁjl F 8 il E“Fﬂl“ 14.  In rule 8, clause B, sub-clause (16), serial (6) shall be replaced by the following new serial (6),
) T ST S 0 e sl o, Sl ol il Bl ") Lockin
ol oo Waee LTS =] 03[R 0 H : Wb
<) m i : PR LT AR T ( ) P = There shall be lock-in of 4 (four) months from the first frading day on the security issued to the
ARSI fRTe 220 | (et eoRaEe a1 gr/erer | | DA A oe (R gow f Tfes) @ eligible institutional investors".
SEIRIEIC I e @ e, e W IelEr 15.  Inrule 8, clause B, sub-clause (16), serial (20), requirement (c) the word "and" shall be deleted. The
8) ACAT Col DG A, NIRC AL 9L SRMICEd A S @ ftﬁﬁﬁ‘lﬁlﬁ TN @G ﬁlﬂiﬁﬁ an CCICIGI following new requirements (e}, (f), (g), (h) and (i) shall be added after the existing requirement (d)
fowmr =Fsg Ffire 233 < : ' namely: , | , _
= : o @@ FEET 220C @ FA RE | WEWT T “(e) While preparing the financial statements International Accounting Standards and Bangladesh
Tl A eI DT M ERC OO " 1hTe YA FIFAS3 &G WA w3 BEEE AN G2 Accounting Standards should be followed. Earnings Per Share (EPS) should also be disclosed
‘Pﬂ_TEI'}w mﬁﬁwﬂm eifsiga =g TonTe ﬂm; Ffare 2309 | STEE 20/on/2055 R S 79d 3-00 T on fully diluted basis (with the total existing number of shares) in addition to the current practice
&) TS WA AT TS (el 2207 | g ] of weighted average number of shares basis. Future projected Net Income should not be
00 | | ST Aal (RN a0 WACA] ST (T (R W] AGe wava A5e wga] qee F41d WETd SN QWi F4l AP | @ W @& 9-00 AHoHE - ﬂnsﬁer&d :Irhile cglculating the we'rghteq average EPS; s L )
WFWH TF] g W "@m m o7 extra-orginary income or non-recurnng ncome coming m olner than core operalons
T ;i e ﬂﬂilﬁf T e R o e R e o A e e @ (‘]ﬁ TET%‘{EH s ) &% ;hﬂfliﬂd be slgtuwn separately while showing the Net Profit as well as the Earnings Per Share in
g TR (4= 8 ABIZ-AZIR BElEE raft prospectus;
FONET | F31 G £ Y 10 M P o B 31 o - E TG [ 2 (g) Quarterly or Half Yearly EPS should not be annualized while calculating the EPS for the
02 | | A97d @ d @ AITACET (9 SIA0d (B FIA9S8 o q@ ANFCe Aqqe] FAMIT Aa7da aod BHTEETT S (AT € TS e rETe purpose of presenting in the IM or prospectus:
@ Wifdters oo wifay Iferar sy 2279 | | (h) Any issuer who has (evaluen:l itsg asset within 24 mﬂnths preceu:l_ing the IPO shall show the Net
CiITe RWS &I (T3 MEIJIF T2 Asset Value (NAV) with revaluation reserve and without revaluation reserve; and
Wi5fE Ae-3-0¢9% ey 99 T (i) The Commission may re-audit the audited financial statements with a panel of auditors, if any
§39(8)/3¢ /1[5 B e 5 5 P Grro deficiency/anomaly found in the financial statements. In such case cost of audit should be
Iy /er- T 6 &P ? borne by the concerned company”.
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