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Businessmen stress export-friendly budget

They say right policy can help earn more foreign currency

STAR BUSINESS REPORT

The upcoming national budget
should help solve the key prob-
lems of local export-oriented
industries to boost the country's
overseas sales, exporters said

yesterday.

taxations and a price hike of raw
materials in global markets.
“Mismanagement in
Chittagong ports, red tape in
government offices, lack of
skilled workers, tight control in
transferring capital abroad, lack
of special economic zones and

The export-

oriented
industries are
currently under

have been set up in the coun-
try, but they failed to go for
production due to non-
availability of new gas and
electricity connections.

“But they are being forced to
repay bank interest rates. Their
bank interests should be waived

rate in efforts to avert labour
unrest and increase productiv-
ity, as they are cornered due to
sharp rises in commodity
prices, although the business
owners have implemented
minimum wage.

The group of 37 export-

GMG
Asif Ahmed, head of marketing of GMG Airlines, and

Shahriar Kamal, deputy managing director of Concord
Group, have recently signed a deal at a programme in
Dhaka. The airline's employees and passengers will enjoy
discounts in all Concord-owned amusement and theme
parks. Concord employees, motel and resort boarders will
also enjoy discount on purchasing GMG's ticket on both
domestic and selected international routes.

Exports grew over 40 percent export processing zones-style completelyuntil theyreceive gas oriented sectors urged the gov- a o
p g pletely y i 8 8 SdNaiddl AU ¢
in the first 10 months of the cur- privileges in services and incen- pressu re due to the and electricity connections,” ernment to put a ceiling on
rent fiscal year, fetching $18.24 tives for factories who run out- - " Murshedy said. banks' interest rates to help sus- Sadar Road. Mohakhall
billion against the $14.88 billion side the zones are also some energy C"Sls, hlgh He urged the government to tain the industries, as the rates Dhaka '_ 1208
target. Exporters say they could otherobstacles.” . prioritise export-oriented have gone up as high as 18-19
earn more foreign currency. “Although the exports are hﬂﬂk IntBrESt rﬂtGS, industries when the govern- percentduetoacap-freeregime. Financial Statements
“The exports could reach doing very well now, but we n I t t- n ment starts to provide gas and “We will not be able to sustain 1st Quarter 2011
$50 billion in next three years think we can do better if the unusuai taxations electricity connections to new if such lending rates continue,”
if we receive adequate support problems are solved. We want and a3 price hi ke factories from June this year. he said, adding that the govern- STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
in time,” said Abdus Salam the government solve the prob- Murshedy said the govern- ment should immediately cap AS AT 31 MARCH 2011
Murshedy, president of lem through the upcoming of raw materials ment should also allocate at the rates and work towards Figures in Taka
Exporters Association of Ban- budget so that we can continue _ least Tk 200 crore for human bringing those to a single digit,” 2011 2010
gladesh (EAB). to remain competitive in global ||} glﬂbal ma rkets resources development and to said Murshedy. Particulars As al 31 March | Asat 31 Dec.
Murshedy spoke at a pre- markets,” Murshedyadded. run cash-strapped training Exporters said the govern- Assots
budget press meet at Sonargaon The former president of Ban- centres, as there is a serious mentshould keep tax at sources Property, plant and equipment 103,715,467 102,652 877
Hotel in Dhaka where he placed gladesh Garment Manufactur- zones on the southern part of dearth of skilled workers. “Alone  uniform at 0.25 percent for all Fixed assets under construction 65,283,701 21,316,156
a number of proposals, which, ers and Exporters Association the river Padma, notin the over- in the apparel sector, we are industries instead of fixing dif- Intangible assets 80,000! 87,500
he said, could give the country's said they also need special eco- burdened capital. “Then we will running 25 percent belowof our ferent rates for different sectors, Investments:
exports a major boost, if imple- nomiczones to growfurther. be able to create more employ- capacity.” and withdraw duties on costly At cost 41667,223| 41,667,223
mented. “We have said many times mentand contribute further.” The exporters urged the gov- chemicals used in effluent treat- Fair value adjustment 484,590,504| 778,385,106
He said although Bangladesh that we need special zones, as The EAB president urged the ernment to set up a packaging ment plants and imported Loans and deposits 2,268,140| 2,049,302
has been largely immune from local entrepreneurs run on their government to set aside 25 per- institute, which can play a cru- machinery. Total non-current assets §97,605,035 946,158,164
the global economic crisis, the own. We have not received any centofthe electricity to be gener- cial role in boosting exports They said the licence renewal Inventories 141,310,435 128,611,001
export-oriented industries are supportfrom the governmentin ated from any future power plant volume and ensure quality. for bonded warehouse facility Trade and other deblors 366,040,780 236,000,082
currently under pressure due to  thisregard yet.” for export-oriented industries. Murshedy said the workers should be extended to three Advance, deposits and prepayments 7,626,742 8,971,248
the energy crisis, high bank He said the government He said in the last couple of should be given rice, flower, oil, years, as the existing one-year Advance income tax 52,174980] 48444511
interest rates, unusual should set up four economic years, many industrial units lentil and sugar at a discounted periodisnotadequate. Cash and cash equivalents 68,008,151 157,370,127
Total current assets 636,061,088 579,397,159|
Tl s IRET X M
. 3 i - qu"m
B S e 5 gm— Share capital 72,081,600  72,081,600|
G O FHa] W F]’T &fmcf Tl—ST Reserves and surplus 761,869,121  1,048,657,244
Total aquity 833,950,721  1,120,738,844
50TH/ANNUAL GENERAL MEETING ot i
=1 ‘E._W fﬂ_f;:'qr CE AN =N Long term loan . 75,979 844 40,033,
IMITED Deferred liabiliy - gretuity payable 254012600 251217
BANGLADESH‘ - Delerred tax - Fabilty arezar| 16391607
Official Licensee of h!' NV Yo mug products PHI lIPS Total non- current liabilities 115,760,341 80,547,208
|Current portion of long term loan 14,509 444 14,508,444
Short term finance 190,691,736 147 858,21
Trade and other creditors 45,129,074 39,307.11
expenses 8,832,641 6,737.9
Other liabilities 28,355 422 24,468,
Provision for taxation 75,164,394 72,585,
Provision for royalty 21,272, 350 18,701,
Total current liabilities and provisions 383,955,061) 324,269,196
Total liabllities | 490.715402] 404,816,479
LB Total equity and liabilities 1,333,666,123| 1,625,
i I -
\ i 1‘ El. ll 1ST QUARTER STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
i IR AR I Figures in Taka
s Particulars_ Jan.-March 2011 | Jan.-Narch 2010
£ g : 5 ; [ - I . Sales (net of VAT ) 105,693,676 149,975,600/
Latifur Rahman, chairman and managing director of Bangladesh Lamps Ltd, presides over the company's 50th annual general meeting at Emmanuelle's Banquet Hall in Dhaka on ot e o it 19803408
Wednesday. The company declared 35 percent cash dividend for 2010. Directors Saifur Rahman, Shahzreh Hug, Simeen Hossain, Arshad Waliur Rahman, Shamsur Rahman, Shahnaz Rahman, Gross profit 1T Eaa 258 24.333.497
Obaidur Rahman Khan, Atiqur Rahman, Ahmed Shafi Choudhury, Chief Operating Officer Md Habibur Rahman Mollah and Company Secretary Abdullah Ismail were also present. Other Income 2663250 2 805,000|
Qperating Expenses -8,908,874 8,740,222
Profit from operation 11,337 631] 20,398,275
v u Finance expense -7,100,542 -7,697 544
People's Republic of Bangladesh Khulna customs | WB launches Bang| adesh | oo soes i
Office of the Deputy Commissioner, Moulvibazar : Net finance expense -2,346 467 2,381,232
www.dcmoulvibazar.gov.bd Cd nCEIS IICE"(ES . SR e capy T A
Nazar ion E t S b oy i
enaer Notice NO- = Profit before income tax 8,563,013 17,159,089
Sealed tenders are hereby invited from the eligible tenderers as defined in the tender documents for the OUR CORRESPONDENT, STAR BUSINESS REPORT Income tax
undermentioned works as per terms and conditions of PPA-2006 & PPR-2008 stated below. Satkhira Current u;j fﬁ:ﬁ;l f‘:ﬁ'g
Standard Format for Advertising Tender for Goods & Works Deferred di 1L el
01 | Ministry/Division Minisiry of Esiablishment The World Bank has launched the Ba“glad“h Net profit for the period 7006479 12810857
02 | Agency Office of the Deputy Commissioner, Moulvibazar. Khu]na customs y"esterday Enterprise Survey 2011 to assess business envi- Other comprehensive income
03 Procuring entity name Deputy Commissioner, Moulvibazar. cancelled the licences of ronment for the country's private sector and |Changes in fair valua of avaiieble-for-sale financial essets -293,794 602 53,308,419
_,gg __Eﬂ.,m!?‘![mﬂ,.ﬁ_'lﬁﬁﬂﬁe E’L‘I‘Eﬂ%}’msﬂ”t four clearing and forwar- investment. Total comprehensive income / ( loss ) -200, 497,
i frict h i
06 |nr;$lt;g1ng f?: by s Gg:,:sl r ding agents at Bhomra The survey is planned as an integral part of the SO P P e )
07 | Invitation Ref. No. 05.115.020.00.00.033.2006(Sie*)-560, 562 land port allegedly for | anti-povertylender's efforts to promote growth and 18T QUARTER STATEMENT OF CASH FLOW
?{EET IHESEM#TI oN 28 March 2011. releasing under-invoiced investment in Bangladesh. — ST J:?i:ﬁ :;T;
: ' . . . articulars n. ;
56 | Procuremant mathod Open Tender (OTM). FDHSIE';?E“:;“S ﬂjj fruits The survey will cover about 1,250 businesses in RCaah Tows o ooaraline aciviien
:UHDIHBG INFORMATION " S— — ]II]I:T]‘EH th]’.TlI:'l aﬁn d the manufacturiﬂg and services sector, and will Collection from Tumnover E?'Eﬂa’1ﬂ| 100,000,000
Pimcuufﬁtlan:usﬁarfn%nundﬁ (Ministry of Establishment). _ E_ s i complement an ongoing World Bank business Collection from other income 2 823,250 3.313,021
11| Tender package No. 0972010-11. El%hhtf i Tk 8.1 survey of 1,000 ready-made garment units, to look Sub-Total B0411,438] 103313021
12 | Tender package name Supply of Electronics Goods for Office of the Deputy Commissioner, il i tu?g DS at how locational choice affects productivity and Payment to Suppliers 83,549,412 121,375,366
Moulvibazar. quantities ot fruits than competitiveness of firms PRy 1o 66 oy 17948, 50 £1,154.50¢
13 | Tender publication date 08/05/2011 on L/C. In an order, the P : : _ ] _ Income tax payments 3,730,369 3,015,750
14 | Tender last selling date 25/05/2011 Up to 04.00pm customs house The survey will cover four regions, including Other payments for expenses & services 89,475,377 45,338,439
15 | Tender submission date and time 26/05/2011 01.00pm R T Dhaka and Chittagong, and firms will be selected on Sub-Total 174,704,658 190,914 437
16__ |, Tender opening date anc ims o201 Aot U2.00pi . a random basis to guarantee representativeness of Net cash flows from operating activities 114293,218] 87,601 416
17 | Name & address of the office(s) Address(s) C&F agents Riju Enter- e
Sellin — : . : : : th ults at national level B)Cash flows from investing activities:
g tender document Office of the Deputy Commissioner, Moulvibazar (Nazarat Section). prise, Tanvir Enterprise, ETes dinationatievel. 5 | :
(principal) Sonali Enterprise and Research and consulting companies SRG Ban- ;mm;;n;hrwrﬂwnﬂw j:’ﬁi ::g'm
-Selling tender document (others) | Office of the Upazila Nirbahi Officer (All), Moulvibazar, : desh. 1td and AC Niel Y g t th : - it 913644
“Receiving tender document Office of the Deputy Commissioner, Moulvibazar (Nazarat Section). Sultan Enterprise. glades Ak IEEREEL WL PR C)Cash flows from financing activties.
-Opening tender document Office of the Deputy Commissioner, Moulvibazar. Contacted, Md Nizam survey between Mayand June 2011. Dividend payments -20,800 0
18 Flacﬁfda'{teﬂitme ; of pre-tender 22105/2011 11.00am Uddin, superintendent Prﬂlimjnary resulis are Expﬂﬂted in Sgptembﬂr Raoaiptuf?;:n I::nn| ﬁﬁ.;? — 0
meeting (optiona : Repayment berm loan 125, -3,125,001
%FDRHE?T'E%FT T: _— The invitation for tender i to all eligible bonafid [ i R weofbh el 42508
igibility of tenderer e invitation for tender is open to all eligible bonafide suppliers, | nflows /(outfiows :
contractor and firms having up-to-date trade license, Vat #;:mm | o ot e perios s a0
s . : : ; ing cash and bank balances 8,511,909 -2, 397,735
registration and income tax clearance certificate with TIN and bank Closing cash and bank balances 757 753 568 5637700
solvency. The tenderers must have experience in successfully S e
Gk o e ) o of o ke L TR SN O CAESNELT
Jsemi-govt./au v
during last five years. m = . ; Figws i Toe
20 | Brief description of goods or works | As per schedule, specification and others terms and conditions. A uemlm of The Linde Group ‘HWE Iﬂﬁ Geerd  Farvale  (Retaned L
21 Brief description of related services | As per schedule, specification and others terms and conditions. Reserve  [Resene '
22 Tender document price Tk. 1,000/- {une mnusand} asat ! January 2011 T2081600| 2708167| 2%45%23% 305,106 | 340736 | 1120738 fad
23 Lot Identification of lot Location Tender Completion proft et or 1t quarter 2011 : . ; < | Toeam 1006479
No. _ | securty(Tk) | _time b m .|
01. | Supply of Computer, Printer & Colour TV efc. Moulvibazar 37.,000/- 15 days B3l lhﬂm;:l: o Ll s
02. | Supply of Duplicating Machine (Digital) & Plain | Moulvibazar 30,000/- 15 days
Paper Copier etc. mh::: 'l; J:'l.:rmmﬂ
PROCURING ENTITY DETAILS .
24 | Name of official inviting tender Md. Mostafizur Rahman. comprefensie income/ (os
25 | Designation of official inviting tender Deputy Commissioner. 853! March 200
26 | Address of official inviting tender Office of the Deputy Commissioner, Moulvibazar.
27 Contact details of official inviting tender Phone No. 0861-63202, Fax No. 0861-52966
Sl e i M Syeduzzaman, chairman of BOC Bangladesh, presides over the ;’:1 B::G::;Eﬁsﬂ: ‘iﬁ'“m
28 Tender procuring entity reserves the right to accept or reject all tenders. y ’ : ; g e p pany
Md. Mostafizur Rahman annual general meeting at Officers' Club in Dhaka on Thursday. The company Company Secrelwry ~ Chiel Operating Officer & CFO Diregtor
e Deputy Commissioner approved 100 percent final dividend with an interim dividend of 250 percent. Waliur
Moulvibazar Rahman Bhuiyan, managing director, was also present. The Financial talaments wil be avedble in our wel-sie wne.blcom. b




