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ADB to okay new aid
strategy in Sept

STAR BUSINESS REPORT

Asian Development Bank (ADB) will
endorse a new assistance strategy
for Bangladesh for 2011-2015 in
September, the Manila based lender
saidin a statement on Friday.

The strategy is being finalised
through a broad consultative and
participatory process. The new
strategy will follow a previous one,
which lapsedin 2010.

The first phase of consultations
for the new Country Partnership
Strategy (CPS) has concluded
recently with 12 dialogues involving
development partners, civil society,
women's groups, academia, and
minority groups. The second phase
consultations will focus on dialogues
with senior government officials and
project executing agencies.

“The new CPS is scheduled to be

submitted to the ADB Board of
Directors for endorsement in Sep-
tember2011,” said the bank.

Feedback received from phase I
consultations has been incorpo-
rated in the draft CPS while identify-
ing priorities and developing assis-
tance pipeline. Itincluded the needs
of greater focus on infrastructure,
skills development and urban ser-
vices, and will address the effects of
climate change.

“The new CPS aligns itself with
the vision and priorities of Bangla-
desh's draft sixth five-year plan,
which emphasises boosting growth
by creating and enabling environ-
ment for private sector develop-
ment, and promoting investment in
power, transport, urban services,
and marketable skills,” said
Thevakumar Kandiah, country
director of ADB, Bangladesh.

“Through the CPS period, ADB
assistance will seek to foster green
growth by integrating climate
change mitigation and adaptation
measures in all ADB operations. The
ADB will also support public private
partnership initiatives to help meet
the country's huge infrastructure
needs,” said Kandiah.

He said the new CPS aims to be
more selective and focused, build-
ing on ADB's experience and sector
strength while engaging in sectors
where reforms are difficult but are of
fundamental importance to the
growth ofthe national economy.

Despite steady growth since
1990s and significant economic and
social development gains, around
32 percent of Bangladesh's over 150
million population remain poor,
while per capita gross domestic
productwas $685 in fiscal 2009-10.

ICT needs tax holiday
till 2018: experts

STAR BUSINESS REPORT
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The ICT sector should be
kept out of the tax net up to
2018 to encourage foreign
and domestic investment in
software and information
enabled services, said stake-
holders yesterday.

Industry people placed a
number of pre-budget pro-
posals at a seminar styled
'National ICT policy and its
implementation: national
budget perspective' in Dhaka.

The tax holiday for the
sector will end on June 30,
theysaid.

The definition of IT-
enabled services should be
changed, they said, adding
that imports of some com-
puters and related products
currently require a deposit
of 3 percent advanced
income tax (AIT). The
speakers proposed the AIT
be slapped on imports of all
types of computers, acces-

sories and networking
equipment, as none of these
are produced locally.

They proposed to keep
the internet services out of
all value added taxes, which
is 15 percent at present and
suggested a payment of Tk
4,500 to Tk 6,000 be imposed
as VAT for computer and
related retailers. There
should not be any definition
of luxurious or low cost
products allowed in the ICT
sector, theyadded.

The seminar was co-
organised by Bangladesh
Computer Samity (BCS),
Bangladesh Association of
Software and Information
Services and Internet Ser-
vice Providers Association
of Bangladesh.

ICT State Minister
Yeafesh Osman, National
Board of Revenue Chairman
Nasiruddin Ahmed and BCS
President Mustofa Jabbar
were present at the seminar.

y, -, o—

JUNDATIONS IN ACCOUNTANCY

ACCA
W AN

FOUNDATION
THE BLALDIN

ACCA

Commerce Minister Faruk Khan speaks at the launch of Foundations in Accountancy (FIA) at Ruposhi Bangla Hotel in
Dhaka on Friday. The Association of Chartered Certified Accountants, Bangladesh launched FIA.

Stocks keep losing for

fourth week

STAR BUSINESS REPORT
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Stocks continued its bearish trend for the
fourth straight week as institutional
investors remained inactive in the mar-
ket despite cash-pumps by the Bangla-

desh Fund into the market.

The benchmark general index of
Dhaka Stock Exchange (DGEN) lost 151
points, or 2.50 percent, to close at 5,899
points last week. DGEN had lost more

than 500 points within four weeks.

Saiful Islam, vice-chairman of BRAC
EPL Investment and managing director
of BRAC EPL Stock Brokerage, said, “The
market could not get strong as most of
the big institutional investors kept aloof
from the market as government
announced re-investigation of big-

volume trading.”

“The Bangladesh Fund could not
make any positive impact in the market
as big institutional investors stayed away

from the market,” said Islam.

“The Bangladesh Fund started invest-
ing in the capital market on Thursday,
which may have resulted in early gains in
the indices. This peak however could not

be sustained for the rest of the session,”
said Lankabangla Securities in its weekly

market analysis.

percent.

and 7.70 percent in the week.

respectively.
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crore changing hands.

Shahjalal Islami Bank was the biggest
gainer of the week, posting a 12.54 per-
cent rise in its share prices, while United
Leasing was the worst loser, slumping by

44 .98 percent.

Turnover on the DSE hit its lowest in
2011 and stood at Tk 1,875 crore, down
by 34.52 percent from the previous week.

All the sectors lost in the week except
banks, which gained marginally by 0.13

Ceramics and jute sector were the
biggest losers, slumping 7.80 percent

Among other sectors, non-bank
financial institutions, telecommunica-
tion, and fuel and power lost 4.46 per-
cent, 1.91 percent, and 3.02 percent

Out of 258 issues traded, 39 advanced
and 211 declined while eight remained

Bextex Limited emerged as the turn-
over leader with shares worth Tk 104.01

ACCA launches
Foundations in
Accountancy

STAR BUSINESS DESK

Global accountancy
body ACCA (the Associ-
ation of Chartered Certi-
fied Accountants)
launched a new suite of
qualification 'Founda-
tions in Accountancy'
worldwide, said a state-
ment yesterday.

ACCA Bangladesh
organised a launch
ceremony at Ruposhi
Bangla Hotel in Dhaka
on Friday.

Foundations in
Accountancy consists of
a suite of awards,
including certificates,
diplomas and a revised
CAT qualification. These
flexible awards focus on
the core skills of finan-
cial accounting and
management account-
ing; and the wider role of
the accountant in busi-
ness at higherlevels.

INVESTMEMN AGREEMENT SIGNING CEREMONY

SEAF BV, are also seen.

The range of awards
will allow Bangladeshi
employers to pick the
level of qualification
which most appropri-
ately meets their busi-

SEAF BV
Didar Islam, second from left, chairman and managing director of Solar Intercontinen-
tal (Solaric) Ltd, signs a deal with Fahim Ahmed, second from right, managing partner
of SEAF Bangladesh Ventures (SEAF BY), at a programme in Dhaka yesterday under
which the US-based investment company SEAF BY will invest around $0.5 million in
Solaric, a developer of renewable energy technology and products. Fahmida Sultana,
extreme left, director of Solaric, and Zia Ahmed, extreme right, managing partner of

ness needs best. For
students, it provides
flexible entry points
with certification
awarded at each level,
allowing students to
develop their education
and skills.

Faruk Khan, com-
merce minister, attended
the programme as the
chief guest where Nick
Low, acting British high
commissioner; Jon Gore,
acting director of British
Council, and Mohua
Rashid, country manager
of ACCA Bangladesh,

Statement of Financial Position

Unaudited
AS at 31 March, 2011

ASSETS

Non- current assets
Property, plant and equipments
Capital work in progress

Investment in associate

Current assets
Inventories

Trade receivables

Other receivables

Advance, prepayments and deposit
Advance Income Tax
Cash and bank balance

TOTAL ASSETS

EQUITY

Shareholders’ equity

Share capital

Retained earnings
Share Premimum

Revaluation reserve

LIABILITIES

Non current liabilities
Long term borrrowing net off current maturity

Deffered tax liability

Current liabilities and provision

Trade payables
Other payables

Subscription Money Payable
Current portion of long term loan

Short term loan

Provision for tax liability
TOTAL LIABILITIES

Statement of Comprehensive Income
For the period from July 01, 2010 to March 31, 2011
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Rajeev Ahmed, head of marketing of Mermaid Eco-

tourism Ltd, and Asif Ahmed, head of marketing and
communications of GMG Airlines, signed a deal at
Mermaid Gallery Café in Baridhara. Mermaid's
customers will enjoy a direct link of online booking
system to know flight schedules, availability of
seats and make reservations. Flyers of GMG will
receive discounted prices during peak and off-peak
seasons in Mermaid resorts and cafe.

Aftab seeks single digit
rate for SME loans

STAR BUSINESS DESK

SME Foundation chairperson has stressed the need
for facilitating the development of women entre-
preneurship in the country by offering loans at
single digit interest rate and enhancing their skills
through offering various programmes.

Aftab ul Islam was speaking at a certificate giving
ceremony of 'Beautification and Beauty Parlour
Management' training course organised by NASCIB
and SME Foundation at the Comilla Chamber of
Commerce and Industry auditorium on Thursday.

“There should be special allocation for the
beauty care industry in the national budget as it is

31-03-2011 30-06-2010
Taka Taka
1,552,391,229 1,147,167,252
1,044,708,223 1,069,098,640
507,683,006 78,068,612
280,842,299 192,128,891
5,231,049,928 943,139,749
413,890,625 352,650,104
556,622,114 316,068,871
46,794,487 4,812,864
215,867,678 48,673,917
341,954,339 160,755,959
3,656,820,685 60,178,034
7,065,183,455 2,282,435,892
5,092,631,448 1,335,997,882
1,000,000,000 700,000,000
775,335,014 364,500,642
3,048,000,000 i
269,296,434 271,497,240
153,423,711 64,659,321
96,771,195 15,805,068
56,652,515 48 854,253
1,819,128,296 881,778,689
49,623,022 359,115,797
39,996,469 31,037,931
173,493,360 »
22,923,000 12,816,000
979,354,076 162,452,469
553,738,369 316,356,492
1,972,552,007 946,438,010
7,065,183,455 2,282,435,802_

From July 01, | From July 01, | From January 01, From January 01,
Particulars 2010 to March | 2009 to March | 2011 to March 31, | 2010 to March 31,
31, 2011 31, 2010 2011 2010
Taka Taka Taka Taka

Sales 2,919,130,072 2,267,901,191 1,060,067,215 907,282,083
Cost of goods sold (2,104,489,221) (1,828,376,731) (673,847,811) (708,789,366)
Gross profit 814,640,851 439,524,460 386,219,403 198,492,717
Other operating income 47,604,688 35,465,147 19,226,374 20,820,745
Administrative expenses (42,932,467) (24,820,931) (12,947,516) (13,809,901)
Selling and distribution expenses (108,196,300) (67,504,597) (48,692,598) (35,033,003)
Operating profit 711,116,772 382,664,079 343,805,663 170,470,559
Other non- operating Income 10,899,824 13,744,064 5,349,213 12,882,768
Financial expenses (68,202.893) (42,191,638) (24,345,056) (9,699,824)
Profit before income tax 653,813,703 354,216,505 324,809,820 173,653,502
Income tax expenses

Current year (237,381,877) (120,913,397) (120,452,835) (63,880,515)
Deffered Tax (7,798,262) (11,917,793) (1,350,847) (1,239,549)
Net profit during the period 408,633,565 221,385,316 203,006,138 108,533,439
Earning per share 5.53 3.16 2.75 1.55

Sd/- Sd/- Sd/- Sd/-
Managing Director Director Director Chief Financial Officer




