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“Not only
should the
Dhaka-Sylhet
highway be
developed, but
also other
highways in
the country.
This is
something,
which I think,
a lot of people
living abroad
would be
happy to
tnvest in. I
think this is
where the NRB
bank would
be very, very

useful”

A bank for expats, by expats

MD FAZLUR RAHMAN

Non-resident Bangladeshis (NRB) should be the
majority shareholders of the planned NRB Bank
to attract more investment into the country, said
an NRBlivingin the United Kingdom.

Labour London Assembly Member Murad
Qureshi said: “It goes without saying that if in
practiceitis to be an NRB Bank, then a majority of
sponsor shareholding must be by NRBs, by a clear
figure aswell.”

The government has decided to set up a new
bank that is owned equally by non-resident
Bangladeshis and locals. The NRBs will provide
Tk 400 crore in paid-up capital, while the rest will
beraised through a public offering.

The central bank has also published a set of
criteria to evaluate the application forms.

Qureshi welcomes the government initiative
taken for the NRBs. “We now need details. The
details need to be sorted out.”

“Itis very important to appropriately set up the
NRB bank so that the NRBs can continue to assist
in the development of the Bangladesh economy,”
said Qureshi, whose parents are from Sylhet.

“Foritto be a proper NRB bank, the NRBs have
to make up of majority shareholding. The nature
of the bank demands it as most of its customers
live abroad, not here. It needs more than 50 per-
cent ownership from people living abroad. It
could be 60 percent or possibly 80 percent.”

An avid cricket fan, Qureshi lives in Central
London and was recently in Dhaka to watch the
World Cup matches.

He said the minimum shareholding stake of Tk
100 million is far too high for any sponsor living
abroad, particularlyin the UK.

“Some people in Bangladesh may have Tk 100
million, but NRBs do not have that amount of
money. NRBs living abroad are doing well, but
they have probably about a million taka to
invest.”

“If you go any higher than a million pounds or
dollars, you will get fewer shareholders from the
NRB community living in the US, Europe or the
Middle East,” he told The Daily Star in an inter-
VIEeW.

He said the investment threshold should be
lowered. “I think realistically. Many NRBs will not
have a 100 million taka. What is more realistic is
one million taka. This figure can attract people
livingin London and other parts of the world.”

The Bangladesh Bank circular says sponsors'
contribution to the share capital of the proposed
bank will be required to be out of net worth
declared to the concerned tax authorities, contri-
bution out of borrowings shall not be acceptable.
It also says tax returns and certificates have to be
submitted. He said these clauses would be
unnecessarily prohibitive.
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Murad Qureshi

“The documentation process will be difficult
for many to arrange, as the deadline for submit-
ting their applications is by the end of May,” said
the 45-year-old.

He said tackling these governance issues now
would, in thelong run, make sure that NRB remit-
tance inflow is usefully targeted into productive

investment, like roads and highways and the
energy sector, via the bank rather then domestic
consumption.

“With these improvements, I am sure many
NRBs around the world will apply and happily
work with the government of Bangladesh to
improve their ancestral homes.”

Qureshi said the condition of NRBs in the Mid-
dle East is a matter of concern to every one. “I
think they should be assisted by every means
possible,” he said, referring to thousands of
Bangladeshi migrant workers, who were forced to
flee Arab countries, such as Egypt and Libya,
following mass uprising.

He said billions of pounds and dollars flow into
Bangladesh. “Itis useful for the government and it
is important for us to use the funds economi-
cally.”

More than 70 lakh Bangladeshis live abroad.
Remittance added up to nearly $11 billion last
fiscal year.

Qureshi said much of the remittance is spent
on consumption. “The NRBs must develop a
habit of investing on major infrastructure. This
kind of a thing is critical. It will help Bangladesh
achieve 10 percent GDP growth from 6-7 percent
growth, if we can make sure the money enters
productive sectors, such as energy, transport, and
roads and highways.”

“There is a huge inflow of remittance into Ban-
gladesh. You need to better use the money,” said
Qureshi, who holds an MSc degree in Environ-
mental Economics from University College Lon-
don.

“When I went to Sylhet to my grandparent's
home by car, I remember that the road from
Dhaka to Sylhet was very dangerous.”

“Not only should the Dhaka-Sylhet highway be
developed, but also other highways in the coun-
try. This is something, which I think, a lot of peo-
ple living abroad would be happy to invest in. I
think this is where the NRB bank would be very,
very useful.”

The application fee of $15,000 is also a hurdle,
he said. “I however will accept that as the money
will be used to conduct appropriate verification
ofthe applications.”

He said the bank should focus on clientele,
who will have different needs from others, as
most live abroad. “The bank's clientele have to be
dealt with differently. The task will be to help
theminvestin Bangladesh.”

Qureshi, a board member of BRAC UK, an
international non-governmental organisation
thatis a part of the Bangladesh-based BRAC fam-
ily, said he would be talking to other NRBs to find
ways to invest in Bangladesh. “If we can get the
detailsright, itwill make a big difference.”

“We will be able to tell you clearly what is
needed for the Bangladeshi communities in
Rome, London, New York, Paris, California and
Washington, if we have major shareholding by
NRBs,” he said.

“This could a very good example to show to the
restof theworld.”

fazlur.rahman@thedailystar.net

Technology addiction takes toll in Asia

AFP, Singapore

enabled.
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A baby girl starves to death as her
parents raise a virtual child online; a
boy scolded for excessive gaming
kills his mother then commits sui-
cide -- technology addiction is taking
atollin Asia.

With more 100 million
"smartphones” now sold annually in
the Asia-Pacific region -- expected to
double in five years' time -- it is the
world's largest market for advanced
mobile devices.

And as social networking sites and
mobile games explode in tandem with
the telecom industry, many young
Asians are finding it tough to cope
withouta gadgetin hand or acomputer
withinreach.

"I guess you can call me addicted,
fine," admitted 22-year-old
Singaporean university student Hanna
Ruslana, who has befriended more
schoolmates on Twitter than on cam-
pus.

She checks her iPhone at least every
15 minutes and maintains accounts on
Facebook, Twitter, Foursquare and
LinkedIn.

When Twitter freezes, she and her
friends plunge into an anxious wait.

But hers is a mild case compared to
tragic examples in South Korea, one of
the world's most electronically-
connected societies.

Last December, a mother was
arrested for allegedly killing her three-
year-old son while she was tired from
Internet game-playing.

A month earlier, a 15-year-old boy
committed suicide after killing his
mother for scolding him over his gam-
ing habits.

In May 2010, a 41-year-old South
Korean man was sentenced to two
years in jail after he and his wife left
their baby daughter to die of malnu-
trition while raising a virtual child on
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A girl swings her arms while playing a virtual table tennis game at the IT show 2011 in Singapore.

the Internet.

The Seoul government estimates
the number of web addicts at about
two million in a nation of almost 50
million.

From this year, it will offer free soft-
ware to people at risk to limit the time
theyspend on the web.

Parliament is also about to consider
a "Cinderella" law which would ban
those aged under 15 from playing
online games between midnight and
6.00 am.

In Singapore, a survey conducted on
600 university and polytechnic stu-
dents earlier this year showed 88 per-

cent of them preferred communicating
through technology over face-to-face
chats.

More than 40 percent of respon-
dents spent more than four hours a day
glued to their mobile phones in a coun-
try where there are now 1.4 mobile
phones per person, most of them web-

Clinical director of privately-owned
Raffles Hospital's pain management
service Ho Kok Yuen likened the crav-
ing felt by tech addicts for their hit to
drug addicts' "compulsive need to
obtain certain medication".

"So it becomes abnormal behavior,
where the compulsive behavior will
lead to harm to a person or to people
around him or her," he told AFP.

In Japan, the internal affairs min-
istry has warned that young people's
addiction to gaming and mobile
phones can make them apathetic
and harm their social relations and
health.

The National Consumer Affairs
Center of Japan said cases brought to it
for consultation on online games-
related concerns rose to 1,692 in 2010,
up from 1,437 in 2009, many of them
involving youths.

In Malaysia, the population has
embraced social networking sites
enthusiastically.

According to a study released by
global research firm TNS in November
2010, Malaysians are the most sociable
people on the Internet with an average
of 233 friends in their network, com-
pared to 68 in China and just 29 in
Japan.

The University Malaya Centre of
Addiction Sciences said it received
about 50 cases when it began a study
onaddiction to social networking giant
Facebook in 2009, and the cases
increased to about 70 last year, most
involving young people.

"It is more common among youth
because they have more exposure to
the Internet and social networking
sites," said Muhammad Muhsin
Ahmad Zahari, deputy chief coordina-
tor of the centre.

"They are more inclined to attach
themselves to the computer and ignore
other modes of socialising."”
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