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disaster submitted the
report to the finance minis-
teron April 7.

Receiving the report,
Finance Minister AMA Muhith
told reporters that the gov-
ernment will publish the
report in a week or so after
deleting some names men-
tioned in the report.

On April 13, Muhith cited
“shortage of paper” for the
delay in printing the 300-
plus-page report.

Meanwhile, the finance
minister yesterday said the
report is now being printed
and the government will
publish it along with the
steps the government will
take as per the committee's
recommendations.

On behalf of the HRPE,
five lawyers -- Asaduzzaman
Siddiqui, Sarwar Ahad, Aklas
Uddin Bhuiyan, Mahabubur
Rahman Khan and
Mahabubul Islam -- filed the
writ petition as public inter-
estlitigation.

The petitioners requested
the court to direct the govern-
ment to seize the passports
and freeze the bank accounts
of the individuals or compa-
nies responsible for market
manipulation until a full-
fledged investigationis done.

The HRPB lawyers also
appealed that the courtissue
a rule upon the government
to explain its inaction in
publishing the report.

Delhi offers talks
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submitted the report to the
commerce ministry on April
6, and it is likely to be pre-
sented to the finance minis-

ter today.
A commerce ministry

high official said in line with
the recommendations of the
transit related committee
they will take decisions on
these issues after consulting
with various ministries
including the finance minis-
try.

The committee recom-
mended that a Joint Working
Group (JWG) be formed by
the participating countries
for initiating and finalising
an "umbrella agreement”.

The agreement must
clearly outline a win-win
situation for the participat-
ing member states, it added.

The participating coun-
tries -- Bangladesh, India,
Nepal and Bhutan -- should
take initiatives to create
institutions for transit
related activities, and moni-
tor the whole operation, the
committee recommended.

The committee also said
the participant countries
may seek concessional
funds from multilateral
development partners for
financing regional transit
related projects.

The committee already

prepared an account of what
facilities will be required for
implementing the transit. As
per the calculation, the cost
will be Tk 49,926 crore or
$7.13 billion.

The committee identified
16 probable routes for multi-
modal transport including
road, rail and river ways
through Bangladesh.

Earlier, the Bangladesh
government assigned the
committee on transit to
conduct an extensive study
to fix the routes and fees,
come up with an economic
analysis of the facilities, and
to assess the volume of traf-
fic before allowing transit to
India, Nepal and Bhutan.

The committee formed
five sub-committees and the
final report was prepared on
the basis of the reports made

by the sub-committees.
The sub-committees

included former UN ESCAP
director M Rahmatullah,
Executive Director of the
Centre for Policy Dialogue
Mustafizur Rahman, Vice-
chairman of Policy Research
Institution also former
World Bank official Sadik
Ahmed, and Bangladesh
Institute of Development
Studies Senior Research
Fellow Dr Mohammad
Yunus.
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Best Western Premier Dhaka is searching

for candidates for

to the community.

To apply for the listed positions a minimum

different Director
Positions, who will be proud members of
the Executive Committee and Ambassadors
of the outstanding services this hotel will offer

-or Hotel Executives

* Director of Human Resources
e Director of Finance

e Director of Marketing & Sales
e Director of Food & Beverage

¢ Director of Rooms
* Chief Engineer

of 3 years international work experience in

properties of similar size is desired. The
personality of the candidates has to be
mature, honest, and loyal and promote by
example a *hands on” attitude and can do

philosophy.

Proficiency in English is a basic requirement

* Chief of Security

Interested candidates should send
their CV with a passport sized
photograph and 3 references to:

info@bestwestern-bd.com

Please mention in the subject field
the paosition you are applying for.

as well as the ability to read and analyze

financial statements.

Application Deadline: 2nd May, 2011

Rezzaqul, Rahim
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Rezzaqul Haider

Chowdhury and Brig Gen
(retd) M Abdur Rahim were
produced before the court
with a seven-day remand
prayer for each.

Abdul Kahar Akand, the
investigation officer (10) of
the case filed under explo-
sives act, in a forwarding
report said the two accused
were very close to former
state minister for home
Lutfozzaman Babar, now in
detention on charges of links
with the grenade attack.

Besides, Harkatul Jihad
(Huji) chief Mufti Abdul
Hannan on April 7 this year
in his confessional state-
ment said the two former
DGs were behind the con-
spiracy to make the attack,
said Abdul, also senior spe-
cial superintendent of
Criminal Investigation
Department.

Therefore they should be
remanded to extract infor-
mation as to who else were
involved with the conspiracy

and where the grenades
used in the attack came
from, the 10 added.

Defence lawyers, how-
ever, submitted petitions
seeking bail for the accused
and demanding cancella-
tion of the remand prayer on
grounds that their clients
were implicated in the case

s0 as to harass them.
After hearing both the

sides, the magistrate

rejected the bail petitions.
The former NSI bosses,

who had been arrested in
connection with the 10-
truckload of arms haul case,
were shown arrested on
April 13 in the case relating
to the attack on August 21,
2004 at Bangabandhu
Avenue.

At least 23 people includ-
ing Awami League leader Ivy
Rahman were killed and
scores more injured in the
attack. Prime Minister
Sheikh Hasina, then opposi-
tion leader, was also
wounded.

City

Soft loan on offer
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Of the paid up capital, Tk 95
crore will be taken from the
Wage Earners' Welfare Fund
and the government will
provide Tk 5 crore. The gov-
ernment will gradually
increase the paid up capital
to Tk 400 crore, the minister
added.

A job seeker will have to
submit his or her appoint-
ment letter to getaloan from
the bank. The migrants,
however, have to remit
money through this bank,
mentioned Mosharraf add-
ing, it would introduce
mobile banking to help the
migrants remit money
quickly:.

When they will return,
they will have access to low
interest loan for starting

businesses and self employ-
ment, the minister noted.
According to him,
Bangladesh is the first Asian
nation to start such a spe-
cialised bank. It will create
an example for other labour-

+*NEWS

exporting Asian nations and
brighten the image of the
country. It would also con-
tribute to improve migration
management.

On the Colombo Process,
the minister said the officials
of the member countries
would discuss today the
problems and prospects of
labour migration and make
recommendations to

address those.
Prime minister will inau-

gurate the ministerial meet-
ing tomorrow, where minis-
ters of participating coun-
tries will discuss the official
recommendations and
problems in migration man-
agement.

In a latter session, the
observer countries (labour
destination countries) and
representatives of civil soci-
ety groups will present their

suggestions.
In between, a roundtable

will discuss the ongoing
crisis in Arab World and its
impact on migrants.

"Libya crisis is a wake-up
call for us. We want to have a
common stance on what we
could do under such emer-
gencies," observed

Mosharraf.
The ministers will finalise

and accept the recommen-
dations on April 21. A Dhaka
Declaration would also be
adopted on the concluding
day.

Eleven Asian labour-
exporting countries are
Afghanistan, Bangladesh,
India, Pakistan, Nepal, Sri
Lanka, China, Philippines,
Indonesia, Vietnam and
Thailand, while the destina-
tion countries attending the
meeting include Bahrain,
[taly, Kuwait, Malaysia,
Qatar, South Korea, Saudi
Arabia and the United Arab
Emirates.

Representatives from
nine regional and interna-
tional financial and donor
organisations will also join
the meeting as observers.

Country
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government's history of full

and timely debt service to all
its creditors have helped the
country maintain the good
rating despite being a nar-
row and supply-constrained
economy.

Both Bangladesh Bank
and Moody's Investors
Service published the rating
report from Dhaka and
Singapore yesterday.

Moody's rating, like last
year, put Bangladesh on a
par with the Philippines,
Vietnam, Sri Lanka,
Pakistan, Bolivia and Egypt,
but lower than countries,
such as Indonesia, India,
Brazil and Turkey, with
medium economic strength.

"Overall economic per-
formance has been sup-
ported by remittance
inflows, garment exports
and local microfinance
institutions,” remarked the

rating firm in its statement.
Export and remittance

have underpinned an
improvement in the coun-
try's balance of payments
(BOP) while microfinance
has established a critical
social safety net that offsets
the vagaries of a subsis-
tence-level per capita
income, it said.

"Although external pres-
sures are rising somewhat, a

VACANCY NOTICE

United Nations Development Programme in Bangladesh announces a post of Administrative
Assistant, Protocol (1 position, SB-2 level) under Service Contract modality.

02 May 2011.

Only short-listed candidates will be contacted. Female candidates are particularly encouraged to apply.
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Housing Estate Ltd.

HEAD OFFICE : RURP&YAN Centre, (3rd Floor), 72, Mohakhali C/A, Dhaka-1212
MOTIJHEEL OFFICE : Baliadi Mansion, (1st Floor), 16 Dilkusha C/A, Dhaka-1000

MARAYANGOMNJ OFFICE : 126,BB. Avenue(ist Floor) Narayangonj

CHITTACONC OFFICE : Akhtaruzzaman Centre (6th Floor), 21/22, Agrabad C/A, Ctg.

COMILLA OFFICE : Khan Mansion (2nd Floor), Rajgonj, Comilla

SYLHET OFFICE : Rose View Complex (15t Floor), Main Road, Shahjalal Upashahar, Sylhet
USA OFFICE ; 34-27 Stainway Street,Stainway Plaza, Suite:105, Astoria, New York, USA

UKOFFICE:26 Osborn Street, Lonmndon, E1 6TD

The duration of the service contract is one year initially, subject to renewal on an annual basis upon
satisfactory performance and availability of funds.

For details of the Job Description and instructions to apply, please visit our website:
http://www.undp.org.bd/jobs. Applications should be received no later than Monday,
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rating stable

manageable external posi-
tion and the government's
comfortable debt-service
burden reflects the coun-
try's moderate financial
health," said the agency.

However, the govern-
ment's fiscal flexibility and
debt affordability are weaker
by comparison, mainly due
tolow tax base, it said.

Bangladesh Bank
Governor Dr Atiur Rahman
said the Moody's rating on
Bangladesh reflects the
country's dynamic efforts to
maintain macroeconomic
stability.

"Bangladesh's rating is
slightly lower than India, but
above Pakistan and equiva-
lent to the Philippines,”
Rahman told The Daily Star.

Sovereign credit rating is
supposed to create confi-
dence and help a country get

access to low-cost capital for
development. It is a vital
international benchmark,
which should have favour-
able impacts on foreign
direct investment (FDI) and
portfolio flows. A good rating
can help a country's busi-
nesses and have a positive

impact on business costs.

But there are debates
about the benefits
Bangladesh got from the last
year's good ratings by both
the S&P and Moody's.
Neither the government nor
the central bank tried for any
low-cost funds from external
sources to strengthen its
BOP Besides, FDI Inflow did
notincrease.

This year, Moody's
assessment was based on
four key factors -- economic
strength, institutional
strength, government finan-

cial strength and suscepti-
bility to event risk.

The firm said the coun-
try's economic growth will
be supported by several
policy reforms that are
undertaken amid declining
poverty and food self-
sufficiency. The agency
found reforms in the tax
system is to widen the reve-
nue base, comprehensive
measures to reduce the
electricity deficit and
enhance infrastructure and
ease transport and freight
bottlenecks.

"With falling fertility rates
and rising age-dependency
ratios, Bangladesh should be
able to generate higher
national income and larger
domestic savings," said
Moody's.

An ongoing uptick in
shipbuilding, information

technology and IT-enabled
services 1s gaining attrac-
tion. "This will broaden the
export base over the
medium term," it said.

But the near-term risks
include declining remit-
tances and rising costs in
fuel and capital goods
import. Shallow capital
market has been identified
as an institutional weakness.

On the recent legal action
against Grameen Bank
founder Muhammad Yunus,
the rating firm said the issue
has attracted widespread
attention. But aside from the
possibility of delays in dis-
bursements or loan approv-
als, this is unlikely to rupture
Bangladesh's relations with
its main international credi-
tors and donors, the agency
observed.

Felicitations
to
His Excellency Mahinda Rajapaksa,
President,
Democratic Socialist Republic of Sri Lanka,
on his historic state visit to Bangladesh

The only Sri Lankan Luxury Boutique Hotel
in Bangladesh
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