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Share splitting
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"unexpected impact" on

share prices and liquidity in
the market, it said.

Market capitalisation of
companies that did not split
shares was three times higher
than the companies that split
shares until July 2, 2009. But
market capitalisation of
companies, which split
shares, doubled compared to
the ones that did notbetween
July 2009 and December
2010, the committee found.

At least 62 companies
denominated their shares
from Tk 100 to Tk 10 with the
Prime Finance and
Investment Ltd being the first
company to announce Tk 10
denomination shares on July
9, 2009. Of the companies,
almost half is from the finan-
cial sector, the report said.

Split of shares affected the
circuit breaker on share price
movement, the probe body
said.

In order to control price
movement, the circuit
breaker threshold remains
low, if the share price slab is
high.

"The circuit breaker
threshold is 20 percent for
shares worth up to Tk 200,
while it is 7.5 percent for
shares worth above Tk 5,000.
Split shares caused share
prices and market
capitalisation to soar rapidly
as low-denomination shares
require imposition of a
higher circuit breaker thresh-
old."

The report said the SEC
could not play any firm role
in this case.

"The SEC in a circular on
March 1, last year set the
uniform face value of shares
at Tk 100 but re-fixed it at Tk
10 on March 10 the same
year. The SEC suspended the
effectiveness of its March 10
circular on February 2 this
year," it said.

"The SEC's quick changes
in decisions showed the
regulator's weakness, which
the manipulators used to
their advantage," the report
said.

On right share, the report
said issuance of such shares
is legal either to fulfil regula-
tory requirements or raise

capital for business expan-
sion.

On issuance of right
shares, acompany's earnings
per share are diluted as the
number of shares gets
increased. Although share
prices are supposed to come
down after that, the opposite
happens on Bangladesh's
capital market.

"Here the prices go up
after issuance of right
shares," the reportsaid.

BGB jawan
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Jail sources said Santosh felt
chest pain at about 4:30am.
He was immediately rushed
to the sadar hospital where
the doctors declared him

dead.

Santosh, who was posted
at the Pilkhana headquar-
ters of BGB, was sent to
Kashimpur Jail following his
arrest on April 26 last year in
connection with BDR
mutiny in Pilkhana.

Jubo League
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to paythe toll, the Jubo League
men attacked and ransacked
the stalls and gate of the fair
around 5:00pm, he alleged.

At least eight people were
assaulted by the attackers, he
added.

Hizla Police Station
Officer-in-Charge Abul
Khayer said police reached
the spot and deployed force at
the fair to maintain law and
order.

Father, daughter
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police sources said. The
sang sprayed bullets leaving
Chijimoni and his daughter
dead onthe spot.

The criminals then fled
the scene.

Police recovered the bod-
ies and sent those to
Khagrachhari Sadar Hospital
yesterday for autopsy, said
Nayeem Uddin, officer in-
charge (OC) of Baghaichhari
Police Station.

The motive behind the
killings could not be known
and nobody turned up to file
a complaint, the OC added.

Ratna Chakma, victim's
wife, told local journalists
that she could not identify
the criminals. However, she
suspected that her husband's
opponent group might have
killed him.

Amendment
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lawmakers who remain

absent from parliament
without leave for 90 consec-
utive sitting days shall lose
their seats.

The parliamentary body
on March 29 agreed in prin-
ciple to propose deletion of
the word "sitting" from the
article.

This was to stipulate that
MPs shall forfeit their seats if
they absent themselves for
90 days, not 90 days of con-
secutive house proceedings.

The committee had
argued that the change
would give MPs little scope
to be absent. They would not
be able to skip an entire
session of parliament with-
out losing their seats.

Speaking on condition of
anonymity, a member of the
special committee told The
Daily Star, "The issue might
come up for discussion
during talks with political
parties and constitutional
experts. We will try to forge a
political consensus to break
away from the House-
boycott culture.”

The prime minister, how-
ever, is against enacting any
laws in this regard, added
the member.

The committee will begin
the talks on April 24,

Rendering parliaments
ineffective, opposition MPs
have boycotted around half
the total sittings in the last 20
years, according to records
of the Parliament
Secretariat.

Both Awami League and
BINP resort to boycott when-
ever they are in opposition.
ARTICLE70
At a meeting with the special
committee, the prime min-
ister has lately given her
consent to restoration of
article 70 to its original state
of 1972, a member of the
special committee said.

The original article
imposes restriction on MPs
to cast votes in parliament
against the party that nomi-
nated them during elec-
tions. If any MP violated it,

he would lose parliament
membership.

He would also lose mem-
bership if he resigned from
the party that nominated
him or her during elections.

It means no MPs were
allowed to cast votes against
their own party even if they
felt it was wrong to vote that
way.

However, instead of relax-
ing this provision to give the
MPs some room to function
independently, the article
was later amended tighten-
ing the restriction by includ-
ing an explanationinit.

The explanation says if
lawmakers being present in
parliament abstain from
voting or remain absent in
any sitting ignoring the
direction of their party, they
will be deemed to have voted
against own party.

With the incorporation of
this explanation, the MPs'
freedom was absolutely
curtailed giving them no
alternative to following
party decisions.

RESERVED SEATS

The parliamentary special
committee is finding it
hard to increase the num-
ber of reserved seats for
women in parliament with
a provision for direct elec-
tion to those.

In the run-up to the
December 29 parliamentary
election in 2008, Awami
League promised to increase
the reserved seats for women
to 100 with direct elections.

The committee at a meet-
ing on April 5 found it very
difficult to introduce direct
election and decided to
discuss the issue with the
premier.

At a meeting last week,
both the prime minister and
the committee agreed that
the number of reserved seats
could be increased to 50 or 55
from current 45, some mem-
bers of the committee told
The Daily Star. "The possibil-
ity of introducing direct
election system is very slim,"
amember said.

Dhaka asks
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he also sought support of the
Indian and Pakistani embas-
sies in Manama about the
matter.

In Bahrain, there are
around 18,000 undocu-
mented Indians and 6,000
Pakistanis who either over-
stayed visas or their employ-
ersdid not renewvisas.

The move came in early
April as a three-month state
of emergency was declared
by the Bahraini government
on March 15 following the
weeks of anti-government
protests demanding political
reform.

One Bangladeshi and one
Pakistani were killed and
scores were injured in sepa-
rate attacks by the protesters
in Manama last month.

Ibrahim said those undoc-
umented workers were the
worst sufferers of the situa-
tion as the military is taking
control of the law and order
situation. The migrants,
having no valid work permits
or travel documents, are
afraid of going out of their
living places.

"They are also not getting
jobs as businesses are low
now," he said.

"Labour attaches of those
countries in Manama sup-
ported this. They would also
make similar proposal to
Bahrain government,"”
[brahim said.

Bahrain's foreign minister
Shaikh Khalid bin Ahmed Al
Khalifa on March 31 visited
Bangladesh and assured of
taking care of the
Bangladeshisin Bahrain.

The big companies there
need foreign workers, and
those undocumented ones
could be of great help for
them instead of hiring new
workers, he said.

Meanwhile, some of the
undocumented workers are
seeking to leave Bahrain.

"We requested Manama's
immigration authorities to
allow them leaving Bahrain
in exchange for minimal
fine," Ibrahim said.

He said overall security
situation in Bahrain has
improved since the violent
incidents erupted in
February.

Taking
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Amid dazzling display of
light in the background,
Elita and Shondhi sang
about the spirit of youth and
how the new generation
should pursuit a better
future.

Eminent Indian colum-
nist Kuldip Nayar, who has
also been involved with this
paper since its inception,
said, “The Daily Star's moto
is not only to write about
democracy, human rights or
governance but also to pro-
mote the ideas.”

The Daily Star has been a
part of the country's demo-
cratic progress over the last
20 years, he said, adding,
“The Daily Star is a good
example in the region of
impartiality and objectivity
although it is supported by
some corporate sectors.”

The editors of newspa-
pers in India, Pakistan and
Nepal praised the role of The
Daily Star in the last 20 years.
They spoke about its impar-
tiality and its journalism
without fear and favour.

Mahfuz Anam in his
speech said without democ-
racy free media cannot
flourish and without free
media democracy cannot
survive.

He said when there is a
clash between the govern-
ment and free media, the
government will win. “But it
[the victory] will be very
short-lived... in the end, the
free media will win but in the
meantime we will lose valu-
able time.”

The Daily Star editor
urged the politicians and
government not to ignore
the free media but to take its
revelations seriously and act
accordingly. He said out of
hundreds of news items
published in the newspaper
every day there maybe some
mistakes but those are far
less than factual revelations.

In her welcome speech,
Rokia Afzal Rahman, chair-
person of Media World, the
owner-organisation of the
daily, said The Daily Star is
more than a paper. It is an
institution on which the
people depend greatly.

The reception concluded
with a mesmerising dance
reflecting our war of libera-
tion and independent jour-

nalism.

At the entrance of the
venue, The Daily Star
arranged a photo exhibition
on the country's landmark
events over the last 20 years.
The topics included politics,
business, environment,
society, militancy and natu-
ral disasters, which
immensely drew the guests'
attention.

Our correspondents
asked a number of guests
about their views on The
Daily Star's role as an inde-
pendent media.

“It is a big achieverment
for Bangladesh that The
Daily Star has worked with
honesty and transparency in
the last two decades,” said
Nobel Laureate Prof
Muhammad Yunus.

“Let's hope that The Daily
Star will play even a bigger
role for building the future of
this country,” he said attend-
ing the gala ceremony of
20thanniversary.

Finance Minister AMA
Muhith said, “I recall The
Daily Star's founder editor
the newspaper SM Ali on the
occasion of its 20th anniver-
sary.”

BNP standing committee
member Nazrul Islam Khan
said although he has his
differences with some
stance of The Daily Star, it is
indisputable that the news-
paper has established a new
standard of journalism in
the country:.

Chief Information
Commissioner M Zamir
said, “I consider The Daily
Star a part of my everyday
life.”

Eminent journalist and
columnist Zaglul Ahmed
Chowdhury expressed his
happiness that The Daily
Star has become 20 years
old. “It is a fantastic newspa-
per. [ believe it will progress
in leaps and bounds,” he
said.

Atrustee of the Liberation
War Museum Sarwar Ali said
the newspaper's contribu-
tions to the organisations
that preserve accounts of the
Liberation War are com-
mendable.

Enam Ahmed
Chowdhury, an adviser of
BNP, said it is a great
achievement for the news-
paper that it has been main-

journalism

taining a standard over the
years.

CPB President Manzurul
Ashan Khan said independ-
ent journalism is rare in the
country. But The Daily Star is
trying to do the formidable
job of promoting fair jour-
nalism.

Hasan Arif, general secre-
tary of Sammilito
Sangskritik Jote, termed The
Daily Star a non-partisan

and transparent newspaper.
“When it comes to the
county's cultural issues, the
newspaper goes deep which
is really inspiring,” he said.
The quality of The Daily
Star surpasses that of many
other newspapers in the
country, said ASM Shafiul
Alam Bhuiyaan, a Dhaka
University teacher.

Hillary urges
Russia trans-
parency for
treaty

BERLIN

US Secretary of State Hillary
Clinton voiced hope yester-
day for reviving a treaty with
Russia on conventional
weapons but insisted that
Moscow be fully transparent
onits military deployments.

Russia suspended com-
pliance in 2007 with the
Conventional Forces in
Europe treaty amid rising
tension with the United
States. But relations have
improved since President
Barack Obama took over,
with the two sides sealing a
landmark treaty on reducing
nuclear arms.

Clinton, meeting with
Russian Foreign Minister
Sergei Lavrov, said an agree-
ment on conventional weap-
ons would follow up on the
goodwill seen last year in
Lisbon when President
Dmitry Medvedev visited a
NATO summitin Lisbon.

"Nothing would advance
the spirit of Lisbon like
launching new negotiations
to strengthen and modern-
ise conventional arms con-
trol for the 21st century,”
Clinton told Lavrov on the
sidelines of NATO talks in
Berlin.

Rapid bus route
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stations to serve the short-

distance commuters,

According to Aminur, BRT
will be an affordable and pro-
people transportation facility
with improved and dedicated
bus service. This will also
bring down the uses of pri-
vate cars.

Anisur Rahman, project
director of BRT-3, said the
BRT facility with rapid bus
service is estimated to carry
20,000 passengers per hour
in one direction and will help
resolve the present traffic
snarl-up in the capital.

Dhaka Transport
Coordination Board (DTCB)
will go for a feasibility study
of BRT-3 later this month
under the Clean Air and
Sustainable Environment
(CASE) project, noted SM
Saleh Uddin, additional
executive director of DTCB.

In addition to developing
BRT, the CASE project will
restructure the route and
improve traffic management.

The Gazipur-airport
section will take the central
lanes of the existing national
highway and is expected to
be complete by2013.

The airport-Sadarghat
segment is scheduled to be
done by 2014. It would pass
through Mohakhali, Tejgaon,
Moghbazar and Kakrail.

At Kakrail, one part of it
will cross Rajarbagh, DIT
extension road,
Bangabhaban, Kaptanbazar,
Baldha Garden and Babu
Bazar.

The other part will stretch
by the Matsya Bhaban,
through Abdul Ghani Road,

Golap Shah Mazar, North
South Road and merge in
Babu Bazar to finally reach
Sadarghat.

However, a speedy com-
muter train service with the
existing Joydevpur-
Narayanganj rail track would
be a better option, said
Jamilur Reza Chowdhury, a
noted civil engineer and
transportexpert.

Since the rail track is along
the proposed BRT route, it
would call for less investment
and trouble, he pointed out.

The BRT is hardly compat-
ible with the national high-
way route, observed
Chowdhury adding, it would
reduce the capacity of the
national highway unless the
latteriswidened.

Around 6000 buses ply the
Dhaka roads now, said Md
Shamsul Hoque, a member
of the project's technical sub-
comimittee,

The BRT system with
articulated (conjoined) rapid
bus will better the service by
three times and will also
bring the number of buses
down to one-third.

Advanced Logistic Group,
a Spanish consulting firm, is
carrying out the feasibility
study of the Gazipur-airport
section. The study is funded
by Asian Development Bank
(ADB) and the Roads and
Highways Department will
construct it, said Saleh Uddin
of DTCB.

The same consultant will
also conduct the feasibility
study and prepare prelimi-
nary design of BRT-3. The
source of finance for this
phaseisyettobe confirmed.

The consultant has to
prepare the design and final
feasibility report within one
year beginning from March.

Dhaka Mass Transport
Company will be formed to
implement BRT-3 and it will
ultimately take over all the
mass transport systems,
including metro rail, for
operations, maintenance
and revenue management,
added Saleh Uddin.

The DTCB official stated
that cost of this section has
been estimated at $190 mil-
lion, of which ADB has
offered $125 million, bilateral
development partners $28
million and the rest will come
from the government's own
fund.

The World Bank will
finance the Tk9.5-crore feasi-
bility study and preliminary
design of airport to Sadarghat
segment and Tk10 crore for
its detailed design, said
Project Director Anisur
Rahman.

According to him, the
construction cost per kilo-
metre of BRT route has been
estimated at $10 to 15 mil-
lion, as asection ofit has tobe
elevated.

BSF shoots
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group of Bangladeshi cattle
traders while they were
returning home with cattle.

Munna was hit by several
bullets, he added.

Later, his companions
rushed him to Khulna
Medical College Hospital in
aserious condition.

Meanwhile, BGB sent a
letter to its counterpart
protesting the incident.

Pot smoking
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The container was on board a
ship, Hansa Caledo, which
left Chittagong Port on April
2

After five days of journey
the ship reached Singapore,
and the container was left for
another four days in Pasir
Panjong Container Terminal,
with Din Islam and the
decomposing body of
Alamgir inside.

Workers in that terminal
discovered Din Islam and
Alamgir's body on April 10,
responding to Din's banging
on the container wall when it
was being reloaded onto a
trailer for shipment to
another Vietnam-bound
ship.

Alamgir's body is now in
Singapore General Hospital,
while Din Islam, after treat-
ment from Alexandra
Hospital, is now under the
care of Transient Workers
Count Too, a charity for
migrants in Singapore.

Din talked to The Daily
Star over the phone with the
help of local Bangladeshi
journalist AKM Mohsin. Din
hails from Biswa Colony of
Kancha Bazar in Pahartali of
Chittagong.

He and his friend Alamgir
entered the container
around 11:00pm with a pack
of marijuana worth Tk 20 on
April 1.

"We were smoking ganja,

and could not remember
where we were, but after
sometime realised that the
container we entered was
locked,"” Din said.

None heard them when
they shouted and hit the wall
of the container with a small
piece of rod after a few hours.
They realised that they were
on the ship, but could not
understand that it was
already sailing.

"When we realised that
the ship was moving, we just
prayed to Allah. We were
yelling, but got tired," Din
said, adding that they were
able to breathe because some
air was coming in through
the cracks of the container's
screw holes, but the air inside
was dank and stale, and it was
dark.

He said days of starvation
emaciated them, and his
friend breathed his last say-
ing, "I'm gone," only two
days before they were discov-
ered by the terminal workers
inSingapore.

"From then on, my suffer-
ing was acute. It was like fire
inside the container. My
breath was almost at the
last," Din said adding, when
he was in the Singapore port,
he could hear people walking
around. He banged on the
containerwall, butinvain.

"I was asking myself why
Allah does not take me like
my friend,"” he said.

Now he finds himself in a
strange world, and he simply
wants to return home, said
AKM Mohsin.

The Singapore authori-
ties, who were initially look-
ing into possible charge of
illegal entry, have not
charged Dinyet.

Din said he is now alright,
but is worrying about his
family. His wife Beauty left
him and took their 18-
month-old son with her to
her parent's house at
Mohammadpurin Laksam.

Some nights Din would
not return home out of frus-
tration, he said adding that
he occasionally smokes
marijuana but his friend
Alamgir was a habitual
smoker.

Din is illiterate and could
not provide any mobile
phone number of his rela-
Lives.

"I want to return home
and meet my family," he
pleaded.

Mohsin said Din has to go
through some legal process
in Singapore. First the
authorities in Bangladesh
have to identify his home
address, then the Bangladesh
high commission in
Singapore has to issue a
temporary passport for him.
He will also need money for
an air ticket. "It hasn't been
decided yet who will manage
the money," Mohsin said.

Temple, cremation
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the applicant is located in

arable zone. Therefore, the
proposal to use the land for
residential purpose is not
worthy of getting no objec-
tion certificate.”

But the company contin-
ues to sell plots on the arable
lands.

Masum, who identifies
himself as a central leader of
Jubo League, said his com-
pany will file another appli-
cation for approval.

Liton Dhor, one of the
inheritors of Laxmi Narayan
temple at Madhyam
Madarsha, said: “The devel-
oper has grabbed nearly 15
kathas ofthe temple'sland.”

He filed a general diary
(GD) with Hathazari Police
Station in this connection
last month. Abul Kalam
Azad, officer-in-charge of
the police station, said they
are looking into the matter.

As for the cremation
ground, the company has
been obstructing cremation
ever since it captured the
ground two years ago, said
Biplob Pal, who inherits the
ground from his family.

It has earth-filled the
entire cremation ground
including a pond and set up

an office atits entrance.

Prof Alok Roy of Fine Arts
Institute of Chittagong
University along with the
locals has been protesting
against the land grabbing for
along time in vain.

Last month, Elite Land
general manager filed a
general diary against the
professor and three named
and several other unnamed
farmers accusing them of
demanding Tk 10 lakh in
extortion and looting Tk 3
lakh from him.

Md Mahfuz Chowdhury,
the GM, in the GD said the
“gang” attacked him with
firearms and damaged his
site office.

Abul Kalam Azad, OC of
Hathazari Police Station,
said he found no involve-
ment of Prof Alok in the
incident.

“He [Prof Alok] leads a
movement to save the envi-
ronment,” he added.

Mahfuz, however, refused
to talk to this correspondent
about the GD, which, Prof
Alok said was filed to stop
the movement against land
grabbing.

In the face of continued
expansion of the project
land, many farmers cannot

cultivate their lands, as the
company blocked the irriga-
tion drains to their land and
setup walls around those.

At least 300 farmers have
been affected by this, said
Abdul Hakim, himself a
victim.

Locals say they went to
the Upazila Chairman and
Upazila Nirbahi Officer
(UNQO) seeking redress but
no step was taken against
the company, which has
“strong political backing”,

UNO Sheikh Farid Ahmed
said he asked the complain-
ants to produce their land
documents and then he will
invite the two sides for talks.

Mamun Chowdhury,
managing director of Elite
Land, denied all the allega-
tions.

He said nobody came to
them with any objection
regarding the temple land
and the cremation ground.

On grabbing and earth-
filling those land, he said
they will leave the ground if
anyone can produce docu-
ments.

“I ask them [the owners]
to go to court for settle-
ment,” advised Mamun,
who is also the brother of
company's vice-chairman
Masum.

Punish reckless
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collection programme in

front of the Bangladesh
National Museum in the
capital's Shahbagh to voice
their demands.

Speakers at the
programme demanded the
government enact stringent
laws to force the drivers
drive safely.

They also dedicated the
Pahela Baishakh, the first
day of Bengali New Year, to
those perished in road acci-
dents, said a release of
Fuara.

About 45 people die in
road crashes in the capital in
a month, according to
Dhaka Metropolitan Police.

Inexperienced drivers
cause bulk of these acci-
dents, while lack of compre-
hensive laws allows most of
them and their employers go
unpunished.

Advocate Tarana Halim,
lawmaker Robiul Alam
Muktadir Chowdhury, cul-
tural personality Syed Hasan
Imam, human rights activist
Arun Sarkar Rana, Chairman
of Saif Foundation Samia
Halim and around 120 fami-
lies of victims joined the

programme, the release
added.

[ ] [ ] '
Amini's
FROM PAGE 1
Moulana Abul Kashem in the
chair.

Amini, also chairman of
an Islami Oikya Jote (IO])
faction, said they would hold
an Olema-Mashaekh rally on
April 20 in the city and
announce next programme
ofthe party.

Urging the government to
disclose whereabouts of his
son immediately, Amini
warned that counter attacks
would be carried out if his
sonis hit.

“We will not retreat from
the movement for imple-
menting the Islamic law in
the country regardless of my
family is abducted or
destroyed,” the I0J chief
vowed, saying no anti-
Islamic forces would be
allowed to assume the state
power in the future.

He said they do not
oppose the development of
thewomen but those mustbe
formulated in the light of holy
Quran and Hadith (Sunnah).

The members of the pres-
ent cabinet do not under-
stand the holy Quran and its
language and, therefore, they
are giving its wrong interpre-
tations, he alleged.

Referring to the celebra-
tion of Pahela Baishakh,
Amini said, “We are not
against celebrating the occa-
sion but anti-Islamic activi-
tieswere seenon thatday.”

The rally was organised to
protest the alleged killing,
abduction and repression on
party workers.

Moulana Mohammad
Ishaq, Mufti Mohammad
Wakkas, Moulana Abdul Latif
Nizami and Moulana Sheikh
Lokman Hossain, among
others, addressed the function.

Live grenade
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Patgram thana Officer-in-
charge Mushidul Karim.

“We suspect that local
miscreants might have kept
the bullets and grenade at the
spot for future use,” he said.

Bodies of 2
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capital today, said Nur Islam.
Family members of the
deceased will be present at
the funerals.

News agency Associated
Press (AP) following the
crash said the UN plane
carrying its staff and peace-
keepers crashed while land-
ing at the airport in Congo's
capital. It broke into pieces
and claimed 26 out of 32
passengers. The flight was
travelling from Kisangani to
Kinshasa.

5 Islamist
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proposed Education Policy

and National Women
Development Policy, local
people said.

They were held on charge
of anti-state activities, police
said.

The arrestees are Md
Mamun, of South Sripur
village in Chauddagram
upazila; Kazi Abdur Rahim,
of Chhotokhil village of the
same upazila; Shamim
Hossain, of Ashura village in
Chandina; Md Kawsar, of
Bhani village of the same
upazila' and Jasim Uddin, of
Purnamati village of
Burichang upazila.



