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#} PUBALI BANK LIMITED

at 31 December 2010 for the year ended 31 December 2010 for the year ended 31 December 2010
Amounts in Taka Amounts in Taka Amounts in Taka
IAS 1038 & 39) Note 2010 2009 Note 2010 2009 st Note 2010 2009
PROPERTY AND ASSETS IAS 1038 & 39) Operating Income TAS 7.10 Cash Mows from operating activities (A)
IFRS 7.200b) Interest income 19 9,003,507,661 " §,056,637,551 1AS 731 Interest receipts 11,043,052,874 9,014,480,608
WA Ok _ 3 10,237,049,692 8,957,392,045 IFRS 7.2000) Interest paid on deposits, borrowings, et~ 20 (3,790183810)|  (3.765,542.303) 1AS 731 Interest payments (3,790,183,811)| |  (3,765,542,303)
In hand (including foreign currencies) 31 2,420,920,513 1,949,400,007 TAS 1.85 Net interest income 5,213,323,850 4,291,095, 248 IAS 7.31 Dividend receipts 97,665,535 151,624,655
Balance with Bangladesh Bank and its agent bank(s) 3.2 7,816,129,179 7,007,992,038 IS 7,200 Rvnitsat Tcao 2 2.137.210,748 1,109.467.712 WST140)  Fees and commission receipts 881,305,336 771,541,031
(including foreign currencies) IFRS 7.20(c) Commission, exchange and brokerage 22 1,385,835411 1,188,528,522 V— Recoveries of loans previcusly written off 82,672 11,298
USLY@  Balance with other banks and financial nsttutions 4 884,266,695 0 N spusing tacita o BLIIAY. 30 2228 .~ “oatousuy]|  asaLess
; 1AS 1.85 Total operating income (a) 9,038,343,.319 6,898,271.002 ; v o
Inside Bangladesh 4.1 697,769,357 1,312,696,347 - Income tax paid (1,401,197,054) 160,216,562
Outside Bangladesh 41 186,497 338 369,900,750 e Operating Expenses TAS7.14 () Receipts from other operating activitics 36 506,420,713 726,155,713
1104 Salary and allowances 24 2,054,455,763 1,763,426,398 WSTI40)  Payments for other operating activities 37 (1,206,038.683) | (1,057.156,743)
el Money at call on short notice 3 119,486,667 1,269,686,667 1AS 1.97 Rent, taxes, insurance, electricity, et 25 225,814,377 183,259,632 Operating profit before changes in
; 338,558 12168682914 IAS 1.97 757 rating assets and liabilities 4,204,447 086
Government 6.1 10,807,104,227 9,344,394,912 IAS 197 Sutionery, priatings, sdvertissmats, 0% - 98 398 557 RLADT 617 ne n operating
TAS 197 Directors’ f 30 5,136,241 4,976,715 Purchase/sale of trading securities (2,850,026,334)| | (2,219,026,494)
UL Loans and advances 7 9,106,206,559 MAMIBLIA | | prssasashsie o g s Loass and sdvances to customers (14902,875255)|  (12415,178.719)
Loans, cash credits, overdrafts, etc 7.1 BE8,094,724,058 73,622,670,849 P R " Jﬂﬂim 11065 381 Other assets I8 086,699,783 (619,782,300)
Bills purchased and discounted 72 1,011,482,501 580,660,455 s . . P FEH Deposits from other banks 2,860,734,430 34,384,869
S L Depreciation and repair of Bank's assets 32 152,590,911 119,062,609 :
IAS 1.97 Other expenscs 13 931 708.174 825,493,573 Deposits from customers 10,384,039 464 15,449.951,226
ik Fixed assets including premises, furniture and fixtures 8 3,330,313,913 1,443,498,551 i it sacradin ® ey —'Lém : Other liabilities on sccount of customers 544,162,366 ||  (1.493,327,689)
— —IEANLES AEaMAe Other liabilities 39 (28.459.813) (5,775,312)
WS 155,157(a)  Other assets 9 8,268,564,336 7,854,067,065 DEL Profit before provision (c=a-b) 5/485,050,461 3E9ATL, TSI Net increase in operating liabilities (4,508,453,583) (2,845,384,050)
sobeiat b f;_‘;hﬂhlﬂﬂ " :ﬂf’zﬁ = 375,246 m?m loans and advances “ 270,000,000 50,000,000 .‘Tﬂ ::h rrn;:“mul} m:: “m:: e
e e ¢ e i Diminution in value of investments 165,000,000 70,000,000 N .. e
WS 197 Provision for exposure of off-balance sheet items 35 70,000,000 50,000,000 SN S s Al LD
LIABILITIES AND CAPITAL Total pro @ 08 W ™ H:MN Net cash used in investing activities (113,475,391) (146,837,054)
Liabilities 1AS 1.8 Profit before tax (c-d) 4,980,050,461 3,669,471,753 - Cash flows from financing activities (C)
IAS 194 () Provision for taxation 1 F‘a}'ml fur.mdmnpmn of loan capital and debt securities (65,310,126) {129,801,764)
i and S i ; e 4 Current tax 13.6 1,606.676,6096 1,574,387 628 IAS 7.3 Dividend paid (191,100,000) -
institutions agents 3,288,185,245 /50,81 Deferred tax 13.6 50,280,985 2,849,849 Net cash used in financing activities (256,410,126) (129,801,764)
oo Deposits and other accounts 12 98,850,499,250 88,466,459,786 1746957681 LST1.237.477 Net increasef(decrease) In cash and cash equivalents (A+B+C) (673,891,664) 964,366,614
Current deposits and other accounts 16,594,357,070 12,823,533,865 1AS 1.82 () Net profit after tax 3.233,092,780 2,092.234,276 Cash and cash equivalents at beginning of the year 11,930,194.810 10,965,828.196
Bills payable 2,492 007,347 2,595,549 837 IAS 1.85 Appropriation Cash and cash equivalents at end of the year (*) 40 11,256,303,146 11,930,194,810
Savings bank deposits 33,709,387,745 30,662,311,042 IAS 154 (), LTBi)  Statutory reserve 996,010,092 733,894,351 (*) Cash and cash equivalents:
Term deposits 42,560,730,705 39,321,891,678 IAS 1.85 Retained surplus 2237082688 1358339925 Cash in hand (including foreign currencies) 2,420,920,513 1,949,400,007
Other deposits 3,494,016383 3,063,173,364 IAS 33.66 Earnings per share (EPS) 42 6.51 4.21 Balance with Bangladesh Bank and its agent bank(s)
{including foreign currencies) T.816,129.179 7.007 992,038
IAS 1.55,157(a)  Other liabilities 13 1 See annexed notes T Balance with other banks and financial institutions 884,266,605 1,682,597,007
Total Liabilities 114,082,784,122 98,070,349,994 - IMIYED Moncy at call on short notice 119,486,667 1,269,686,667
Prize bonds 15,500,092 20,519,001
Capital Shareholders’ Equity W S —— —Ti356303,146 . TL90,194810
IAS 154 (). . . i
L7 (e) Paid-up capital M 4 SR RSSO0 Helal Ahmed Chowdhury Muhammad Faizur Rahman k. Wahidur Rahman Hafiz Ahmed Mazumder for PUBALI BANK LIMITE
IAS LS4 . L78(e) ~ Statutory reserve 15 4,148,732,309 3,152,722.217 v e e — Chairmman W %}/
IAS 1.85 Retained earnings 16 2,340,891 675 1,369 468,957 T A 5 :@Eﬂ
feport annexed
Total Shareholders' Equity 14,379,867,545 9,509,250,891 uﬁmmmmw — Mu ]
Total Liabilities and Shareholders’ 128,462,651,667 107,579,600, 885 o
IAS 155, (OMT-Balance Sheet Items Dated, 3 March 2011 Chartered Accountants ﬂ'm‘l:ntdhﬂcmmu f q E
537283786  Contingent liabilifies
Acceptances and endorsemedits Dhaka, Bangladesh HODA VAS] CHOWDHURY & CO 5. F. AHMED & CO
H 3 H 3 March 2011 Chartered Accountants Chartered Accountants
Leters of guadiee 18 184,964,364 374,273,362 Liquidity Statement oo
Irrevocable letters of credit 21,558,428.949 13,187,695,745
Bills for collection 661,233,151 295,211,300 at 31 December 2010
: : Amounts in Taka - H
Ot coningen il e B Statement of Changes in Equity
¥
Particulars months 2 months , Total
contingent Uptolmonsth | 1-3 31 |-Syears | Above § yeans for the year ended 31 December 2010 _
Cash in hand L0247,049 692 10.237,049,692 Amounis in Taka
: - - in ! - - - - Paid-up Statutory Retained Other | Proposed
Documentary Spits sni PRy "ied transactions Balance with other banks and financial indlitetions | IS6S07307 36009678 | 917048 245744879 o BM665 o b - gl secrve | dividesd] 7o
Forward asséls purchasé & forward deposits placed i ) Money at cal and on shom paice 119,486,667 . : : : 119,486,667
Undrawn note issuance and revolving underwriting facilities : . Investments 3ME002 D016 185000000 | BGERI142797  IRIISEM 16516388559 For the year 2010
Undrawn formal standby facilities, credit Loans and advances I50MBIA6IE TR0T06312 B3616520,7%6 MBISE10861 BASI24402  9,106,206.559
lines and other commitments _ = Fined assels including premises, fumiture and ;-;lnm 'I:I:I 01 Ianuﬂ 2010 . 3,822,000,000 03152722217 1369468957 TL165,059,717 - 9,509,250,891
Totel O Commitnl _ fntures : s SDABEIARGIII S4SS2608. 2950677819 330313913 o
GERASAI01  ABAATEETI  ATROS62TT  ID6A9II3  GSIGEBOESS B26BS64.336 - - - - -
Total Off-Balance Sheet Items Including Contingent Liabilities 27,735,806,464 St : . Scniuciidefick) on account OF
————— MNon-banking assels - jjﬂi m
Total Assets (A) 19,565,450,407 Mﬂ 34,691, nﬁs 970, B0MIITE 18242600995 128 462,651 667 g sm i of _ _ Y . B
on actount ~
Other Memorsnsumn Heme - : = ——— WRIC L6 revaluation of investments : . - (194263100 - (19,426,310
\'ﬂﬂl:mm{w : I - ﬁm:hl::m:m 3,28,185.245 3,288, 185,245 1 2 - : : 1 s '
Value patras) - 2 — pam : : 2 MNet gains and Josses not ised
' Deposits B0 En S9%0MMs WIR24e IEIT20060 AL 985049925 ml el _ _ _ j 2 _
Provision and other liabiliics 2,395,128, 807 = LBREGSES6]  TIS4670064 405044194 114099607 Sloe/(deficit) on sale of propertied 72,040,030 ! , 72,040,030
Total Liabilities (B) WMILNNST4 598396807 32006871006 3551180738 1LST5 700 114080784120
See annexed notes Net A 3 7 I. R 1 TAS 1408 () Net profit for the year - - 2,137,082,688 - = 2237082688
for PUBALI BANK LIMITED Liquidity Excess/tShortage) MMMM—I——W LAS 1106 d)  Transfer 10 statwtory reserve - 9,000,092 - - - Q96,010,092
for PUBALI BANK LIMITED A8 1108 lssue of bonus shares for 2009 1, 146,600,000 = (1,146,600,000) - - -
Proposed dividend (bonus issue) - - ' 3 % -
Y e W Dividends (cash) for 2009 : - (191,100,000) 2 - (191,100,000)
; : 2 Balance at 31 December 2010 000 41487 2 340,89 i 14, 379,867,545
Hell Almed Chowghury - Mutamad Pz Rahman Sk Wabidar Rahman Hafc Abed Mazde A gL \. kil o Ml
i Maniging Director Director Chairman For the year 2009
Signed in terms of our report of even date annexed y - Balance &t 01 January 2009 29400000,000 2,418,827 866 893,129.032 1,294 861481 7.546,818,379
Signed in terms of our report of even date annexed
Surplusa/{deficit) on account of
HedpOaniCie 7 z \edOmiL wC 166 revaluation of properties : : . 040766 - 20,469,766
...--'#-'AI'E“'""“ v g"' Surplus/deficit on account of g
Dated, 3 March 2011 Chartered Accountants Chartered Accountants Dated. 1 M EI 2011 Ehtal S b Chartercd & ate Currency translation differences ) : . | i .
Met gains and losses not recognised =
in the profit and loss statement - - . A -
Some Important Notes to the Financial Statements el - : ‘ & :
1AS 110 (a) Net profit for the year - - 1,358,330.925 - 1,358,339.925
IAS L8y Tramsfer o statwiory reserve = T33.804 351 733,854 351
1AS 1108 Issue of bonus shares for 2008 B22,000,000 - (882,000, 0:00) - - -
Ref, Amounts in Taka Amounts in Taka Proposed dividend (bonus issue) . . . . .
At At i At = At Dividends (cash)
— 31 Dec2010 Dec 2009
Balames S -2l e 00 RN 20D Balance at 31 December 2009 3822000000 3152722217 1369468057 LI6S059717 - 9.509250.89
IAS TAS 3. Cash Fixed deposit receipts (foreign currency)
for PUBALI BANK LIMITED
IAS 1.77 Cash in hand (note 3.1) 2420,920,513 1,949 400,007 Standard Chartered Bank, Dhaka
Balance with Bangladesh Bank and its agent banki(s) (note 3.2) 7.816,129,179 || 7.007,992,038 Citibank NA, Dhakil W {@
10,237,049,692  8,957,392,045 Commercial Bank of Ceylon, Dhaka -
1.1 Cash in hand HSBC, Dhaka Helal Ahmed Chowdhury Muhammad Faizur Rahman Sk. Wahidur Rahman Hafiz Ahmed Marumder
Managing Director Director Di i
In local currency 2, 400,077,939 “ 1,927,008,240 ﬁ;ﬁg ] 3& E ?}:: anaging rector Chairman
In forcign currency 2{&,343;‘."4 EBI,T!&‘.I' g sjw in tetms of our report of even date annexed
_2420920.513 . 1.949.400,007 s L) 4.2 Outside Bangladesh (Nostro Account)
Current account (non-interest bearing) wm : E 4
S :! local g e 5,802,000,574 || 5.264.756,842 RN ST D S Sy sl gt Dhaka, Bangladesh HODA VASI CHOWDHURY & CO S. F. AHMED & CO
B T . . . National Westminster Bank Pic, London 8,336,615 3,773,218 ang EEs
In foreign currency 723 |;!m.m.m| Commerz Bank AG, Frankfurt 17,383,940 26,779,812 $sed, 3 March 2011 Chartered Accountants Chantered Accountants
f ?,1?9.15&1.291 6, Hil'-'l’l-mﬂhﬁ Bank of Tokyo Mitsubishi Ltd, Tokyo 1,371,398 5,077,534
Sonali Bank Lid as an agent of Bangladesh Bank (local currency) J36,441 BRD 841,482, R Bank of Canada, Toronto 10,697,590 £.128.136 - -
2816129179 —7,007.992.0% gl rebere] ' Some Important Notes to the Financial Statements
Bank of Tokyo Mitsubishi Ltd, Kolkata 1,610,971 1,577,203
3.3 Cash Reserve Ratio (CRR) and Statutory Liquidity Reserve Ratio (SLR) State Bank of India, Kolkata 8,595,886 6,337,704 " e
e meounts in
Cash Reserve Ratio and Statwtory Liguidity Ratio have been calculated and maintained in accordance with UBAF (Hong Kong) Ltd, Hong Kong T 3,582,877 Al I AL
section 33 of Bank Companies Act 1991 and BRPD circalar no. 11 and 12 dated 20 August 2005 and MPD Standard Chartered Bank, New York 43,643,557 155,255,028 31 Dec 2010 31 Dec 2000
circular no. 4 and 5 dated 01 December 2010, NDLC-IFIC Bank Ltd, Karachi 5,547,119 4,935,565 el
Standard Chartered Bank, Kathmandu 9,195,552 7,245,160 .
The required CRR on the Bank's time and demand liabilities at the rate of 6% has been calculated and People's Bank, Colomi 1 141.232 2 coealin Government Secunities (note 6.1.1) 8,522,104,338 ||  7.947,195,167
maintained with Bangladesh Bank in current account and 19% SLR, including CRR, on the same liabilitics AB Bank Ltd. Murmbai 8382 723 40.124913 Government bonds (note 6.1.2) 2,284 999 889 1,397,199,745
is also maintained in the form of treasury bills and bonds including balance with Bangladesh Bank. Both the Mashreq Ban‘;:, New York 128 IE:HI 30,276,092 10,807,104,227 9,344,394, 912
reserves are maintained by the Bank in excess of the statutory requirements, as shown below : Lioyds Plc. 5 : !Iﬂ.llﬂ 6.1.1 Government Securities
.. Bl Londo 12923 Treasury bills- at book value (note 6.1.1.1) 8,452,604,338 " 7,842,695,167
oyds Bank Pic, Loadon ; 292306 Debentures (note 6.1.1.2) 69,500,000 104,500,000
a) Cash Reserve Ratio Hypovereins Bank, Mumhm,ﬂum]r 5,784,693 23,233,655 8,522.104,338 71.947.195,167
quull'ﬁd reserve [ﬁ*} '[1] 5‘54333].291 ‘h]mrm}lm Amencan E-'Ii!'ﬂﬁ Bﬂiﬂk I.-l-ﬁ. Kulliu 5.22“.949 5-.] ]3.-:"'3 6111 T bills-with matar] rlod of
T A || g HSBC Bank, New York 4?:2';:; :.:;ﬁ,mn 91 da " 597,084,727 || 6,462,202,471
g : 4582, ¥s . 202,
=i 1 3200
Surplus (iii = ii-i) 258,200,283 1,162,696,564 . Thimpha 2915 531 o 180 days 4.509.918.985 496,444,500
b) Statutory Liquidity Reserve Ratio Sonali Bank Ltd, Kolkata . 10,209,495 1 year 3,345,600,626 884 048,196
Required reserve (13%) (iv) 12,008,776,709 " 10,665,356,722 Unicredit S.P.A., Milano, Ttaly 3,452,777 - S S s el RSO Rl O Ly
Actual reserve maintained (v) 13,622,186.869 || 11,741,750,911 ICICI Bank, Mumbai : 1,030,320 . PTTT g o S mﬂh
Surplus (vi = v-iv) 1,613,410,160 1,076,394, 189 mﬂaﬂk Ltd., Kolkata, India Tﬁiﬁﬁ " Bangladesh House Buikding Finance
Total required reserves (vii =i + iv) 17,552,658,000  14,767,417,000 + Sigepore W04 i Corporation 5.5% 50,000,000 60,000,000
Total of sctual reserve maintained (viii = i + v) 19,424.277.443 _ 17,006,507,753 Dresdner Bank, Frankfurt - 2,957,269 Investment Corporation of Bangladesh 5% 10,000,000 20,000,000
Total surplus (ix = iii + vi) 1B71,619.443 2.239.060,753 186,497, 338 368,169,083 Bangladesh Steel and Engineering
Corporation 11.75% 9,500,000 9,500,000
IAS 1.77 4. Balance with other banks and financial institutions Cuiat accomd (' ng) Investment Corporation of Bangladesh Bunk_ rate
_ UBAF (Hong Kong) Ltd, Hong Kong : 1,731,667 prevailing TT - 15,000,000
Outside Bangladesh (note 4.2) 186,497,338 369,900,750 e ciia A -
EH&E\?S Iiﬁﬂiég?ﬂ!
4.1 Inside Bangladesh Treasury bonds (note 6.1.2.1) 2,269,499,797 1,376,680,744
. : Prize bonds lﬁ,m,mzl 20,519,001
Short-term deposit accounts (local currency) MRS N R TS T A S SOt I 2,284,099 B3RO 1,397,199,745
Sonali Bank Lid, Shilpa Bhaban Branch, Dhaka 9,728,349 9,448,402 R TR 186.507.307 368.169.083 Rate
Bank Al-falah Lid, Dhaka 1,975,610 1,964,791 AR 60309678  528.063.135 WAL - O —
Bangladesh Krishi Bank, Local Office, Dhaka 2,265,197 2,147,236 Over 3 moiths et balow 1 your 01 704 831 540,000,000 3 years treasury bond 2010 5% -
HSBC, Dhaka 353,777 335,051 Above 1 year - receivable froun former Oviental Bank Lid 25744879 246364879 SIPUN SR DORE 1 iy SR
Mutual Trust Bank Ltd, Dhaka 7,373,020 203,938,380 5. Money at call on short notice 10 years treasury bond 2019 11.72 % 200,000,000
22,009,799 218,146,690 15 years treasury bond 2024 12 % 100,000,000
Fincd & i : R Banking company 25 years treasury bond 2018 5% 21,518,000
posit ney Mercantile Bank Ltd - 250,000,000 25 years treasury bond 2020 5% 23,939,000
I[DFC. Hﬁiﬁi ﬂﬁ'-l':ﬂ. Dhakn iﬂ.f_m.{ﬂﬂ Sﬂ.mﬂ.{m The Premier Bank Lid a 1m_ﬂmm I,Eﬁ?ﬁﬂjﬂ? |,3Tﬁ.ﬁﬁ'ﬂ.74d
National Bank of Pakistan, Motijheel Branch - 30,000,000 Eastern Bank Ltd i3 300,000,000 62 O
First Security Islami Bank Ltd, Dilkusha Branch, Dhaka - 100,000,000 [FIC Bank Lid - 600,000,000
Phoenix Finance and investment Lid 10,000,000 40,000,000 ICB Islami Bank Lid 19,686,667 Shares (Annex B) 4,871,737,194 1,741,804,039
Delta Brac Housing Finance Corporation 300,000,000 300,000,000 19,486,667 1,269 686,667 Portfolio Investment of ICB securities 188,514 74,095,335
TR Islami Bank Lid Noa Saatitaiicn Brid,g: ﬁrmnr:]ng advances {I'l:rlt ﬁ_ll} '54339‘,5154 E'-.H-'Eg.jﬁ"l
Principal Office, Dhaka 205,045,732 205,460,732 S S R SRR (NG £1.54) 469,060 469,060
Bangshal Branch, Dhaka 40,699,146 40,904,147 IPDC of Bangladesh Lid 100,000,000 SNBSS 11 e o
245744878 246,364,879 . M A 90,000,000
; Orascom SO0, 000,000
AB Bank Lid, Head Office, Dhaka - 250,000,000 wsL7m 6. Investments Mutual Trust Bank Lid 40,000,000 -
605,744,878 __ 1,036,364,879 Government (note 6.1) 10,807,104,227 “ 9,344,394.912 Dhaka Bank Limited 100,000,000 -
In Savings deposit account Others (note 6.2) 5,709,284 332 2.824.257.998 National Bank Limited 100 000 .
Islami Bank Limited, Forcign Exchange Branch, Dhaka 9.970 . 16,516,388 559 12.168.652.910 5,709,284 332 2. 824,257 998




