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Kuwait Airways winds up Ctg flights

SHARIFUL ISLAM

Kuwait Airways ends its opera-
tions from Shah Amanat Inter-
national Airport in Chittagong
today, only 17 months after a
start, as the airliner has
incurred losses.

The carrier informed the
Chittagong airport authorities on
the decision in a letter in March.
The last flight of the airline departs
for Kuwaitat4:30pm today.

Kuwait Airways started its
Chittagong operations on Octo-
ber 29, 2009 and made profits for

the first few months.

As the carrier's operations
come to a halt, passengers from
the Chittagong region willing to
fly to different destinations,
including USA, Canada and
Europe, will have to come to the
capital to fly other flights.

Passengers were able to fly to
those destinations from
Chittagong as Kuwait Airways
connects 38 destinations,
including USA, Europe and Mid-
dle East via Kuwait, officials of
the airline said. A few other for-
eign airlines -- Air Arabia, Bah-

rain Air, RAK and Fly Dubai oper-
ate from Chittagong, but not
beyond the Middle East.

Shahid Igbal, senior supervi-
sor (sales) of Kuwait Airways,
said the airliner is going through
a privatisation process and the
authorities have decided to fold
business out of some Asian desti-
nations.

Besides, the airline is facing an
aircraft shortage after it increased
its flights to Europe. "The authori-
ties are closing down the less-
profit making or loss-making
stations and diverting flights to

new destinations in Europe,”
Igbal told The Daily Star.

Igbal hopes the airline may
resume flights out of Chittagong
in future if the situation improves.

Although jobs of Bangladeshi
immigrant workers in Kuwait and
Saudi Arabia were in decline, the
airline decided to start operations
from Chittagong on hopes a huge
number of workers will fly to the
Middle East with a recovery in the
jobmarket, officials said.

But the Middle Eastern job
market did not bounce back, driv-
ing the airline into deeper losses,

theysaid. Thebigblowcame aftera
political turmoil started in differ-
ent Middle East countries.

A single trip on the
Chittagong-Kuwait-Chittagong
route costs Kuwait Airlines
$25,000, but the revenue was
less, an official of the airline said.

In 2008, Thai Airways closed its
flights from Chittagong, and Silk
Airways also winded up its opera-
tions from Chittagong before that.

With the airliner's departure,
Biman Bangladesh has decided to
operate regular flights to Bangkok
from Chittagong, starting today.

@he Daily Star
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Rupali Bank gets new GMs

STAR BUSINESS DESK
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Md Wahiduzzaman
Khandaker and Debasish
Chakrabarty have
recently been appointed

general managers of wahiduzzaman
Rupali Bank. Khandaker

Prior to joining Rupali
Bank, Khandaker was the deputy general manager of
Investment Corporation of Bangladesh (ICB) and
Chakrabarty was the deputy general manager of
House Building Finance Corporation.

Khandaker started his career with ICB as senior
officer in 1983. He is a postgraduate in finance from
Dhaka University.

Chakrabarty is also a postgraduate in finance from

Debasish
Chakrabarty
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Stocks down for second week

STAR BUSINESS REPORT
Stocks fell for a second straight week,
influenced by sell-offs. The benchmark
index of Dhaka Stock Exchange (DGEN)
lost 247 points, or 3.85 percent, to close at
6,114 points last week.

Market insiders said investors, includ-
ing the institutions, went for panic sales
of shares as they became nervous about
how the market would behave after the
release of an investigation report. A com-
mittee that probed the recent
stockmarket debacle will submit its

men, politicians and bankers, as
responsible for the debacle in January,
said insiders.

Akter H Sannamat, a market analyst,
said the International Monetary Fund
(IMF) warning about the country's eco-
nomic condition intensified further and
Bangladesh Fund will fail to make a posi-
tive impact on the capital market in help-
ing the investors regain their dashed
confidence.

Sannamat said, however, there is no
matter of fear that the market will drop
any further.

gest loser of the week with
Grameenphone retracing 8.03 percent,
while the pharmaceuticals gained 1.49
percent, fuel and power 1.53 percent and
tannery 1.12 percent.

Of the total 263 issues traded in the
week on the DSE floor, 171 declined, 91
advanced and one remained
unchanged.

Beximco topped the turnover leaders
with 13.67 lakh shares worth Tk 421.61
crore traded through the week.

The other turnover leaders of the week
were People's Leasing and Financial

2010, subject to the approval at the bank's 28th annual general meeting to be held on May 18.

IBBL
Abu Nasser Muhammad Abduz Zaher, chairman of Islami Bank Bangladesh, presides over a meeting of

the bank in Dhaka on Thursday. The meeting recommended a 35 percent stock dividend for the year

investigation reporton March 31.

Most investors speculated that the
probe report would name some big
market players, including business-

Services, Bextex, Titas Gas, Aftab Auto-
mobiles, Golden Son, United Airways,
Maksons Spinning Mills, R N Spinning
Mills and Union Capital.

Most of the major sectors retraced this
week: banks lost 6.16 percent, non-bank
financial institutions 4.56 percent and
telecommunication sector was the big-

Prospects of Dinajpur litchi brighten

KONGKON KARMAKER, Dinajpur

The delicious fruit litchi now belongs to a
seasonal booming sector in Dinajpur. It has
not only transformed lives of a sizeable popu-
lation in the district but has also boosted the
economy aswell.

The concept of building commercial litchi
orchards emerged in the district about 20
years back. “Now there are orchards of around
Tk 1,000 crore in Dinajpur,” said Md Sekendar
Ali, an official of the Department of Agricul-
tural Extension (DAE) in Dinajpur.

The district's horticulture department has
predicted a bumper litchi yield this season
thatisabout40 lakh kilograms.

The prevailing weather will boost flow-
ering of litchi trees, said Md Moududul
Haque, district horticulture officer in
Dinajpur. “We also advised the farmers to
spray pesticides into the trees to save them
from grasshoppers.”

The mouth-watering fruits with their
various delicious tastes have paved the
way for the fast growth of litchi business in
the region.

Dinajpur topped the list of highest litchi
producers in the country although the fruit is
now grown in almost all northern districts,
including Thakurgaon, Panchagarh, Rajshahi
and Chapainawabganj.

There are around 3,000 commercial litchi
orchards in 13 upazilas in Dinajpur occupying
2,000 hectares of land. Every year the amount
ofland isincreasing, as the fruit has the quality
of providing returns in time.

A six-year-old full-grown tree can produce
100kg to 180kg litchis, equivalent to 3,000 to
8,000 pieces, and can provide litchi for the
next 50 years, said an agriculture official.

Various kinds of litchis are now grown and
marketed from Dinajpur namely Bedana,
Bombai, China and Madraijji.

Litchi production has increased mani-
fold in the district with growers' all-out
support and hard work. Suitable soil,
favourable climate and optimum prices are
also touted to be the motivating factors
behind the increment.

Farmers and growers are now busy in nur-
turing orchards as the season has just begun.
Growers said farming of the Bedana variety of
litchi has witnessed a rise in last few years due
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A file photo shows a customer buying litchi in Dinajpur.

toits taste and shape.

Exports can also uplift the growers' income
a lot. The Department of Agricultural Exten-
sion (DAE) is hopeful, but all initiatives
remained stuck on papers. Some traders in
Dhaka and Chittagong export litchi to some
extent through personal initiatives.

Mashimpur in Dinajpur sadar upazila is a
famous place for the fruit in the district. Biral,
Kaharol, Chirirbandar, Nawabganj,
Ghoraghat and Khanshama upazilas are
widely known for record-breaking annual
litchi productions. Only 900 hectares of land
were under litchi production in 2005-06,
much lower than around 2,000 hectares in
2010-11, said an agriculture official.

A DAE official said at least 65 percent litchi
plants cultivated in the district are of Bombai
variety and about 30 percent are of Madraji
variety. The rest 5 percent are of Bedana and
China varieties.

Growers said one can earn Tk 20,000 every
year by farming sugarcane and paddy on each
acre of land roughly while earning from the
same land can be Tk 3 lakh in case oflitchi.

Rabiul Islam, a litchi grower in Biral
upazila, said continuous rain is one of their
main enemies.

A research centre is needed for developing
the quality of litchis and ensuring more yield,
said Nurul Islam, a litchi farmer of
Madhobbati under Biral upazila in Dinajpur.
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OBAIDUL HAQUE KHAN, CEO, WNS INT'L SK-CANADA (Left) AND 5. A. SOHEL - ASHA ENTERPRISE (Right) SIGNED A
DEALERSHIPAGREEMENT ON 23 MARCH 2011 TO DISTRIBUTE KOENDER WINDMILL PRODUCTS IN BANGLADESH. C-364

National flag-carrier Philippine Airlines has won
government approval to hive off some units to cut
costs, but the staff must get higher severance pay,
President Benigno Aquino's chiefaide said Saturday:.

The government ruling gives the struggling com-
pany a free hand to farm out its in-flight catering,
airport services and call centre reservations to other
companies, to cutitslong-terms costs.

However the government also ordered PAL to pay
a severance pay equivalent to 125 percent of the
affected employees' monthly salaries for each month
they were employed, up from the 25 percent that the
airline had originally offered.

Philippine carrier to cut units

AFP, Manila
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