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A selling pressure pulled down
the stocks yesterday as investors
went into profit-taking.

The benchmark general
index of Dhaka Stock Exchange
slumped 140 points, or 2.16
percent, to close at 6,318 points,
while the selective categories
index of Chittagong Stock
Exchange ended down 255
points, or 2.17 percent, to close
at 11,508 points.

Market analysts observed that

speculators and manipulators
pulled the prices of low-profile
companies, while the share
prices of some high-profile com-
panies went down.

Surveillance and market
monitoring committee should
fine players who manipulate the
prices of low-profile companies,
said analysts.

Most of the fundamentally
weak companies were on the
list of the top ten gainers, such
as CMC Kamal, the biggest
gainer of the day, posting a

9.94 percent rise in its prices
without any price sensitive
news.

"It's not a good market
trend because the prices of
some high-profile companies
dropped, while some low-
profile ones gained sharply,”
said Professor Mahmud
Osman Imam, who teaches
finance at Dhaka University.

“But it is positive that inves-
tors' participation as well as the
trading volume increased in the
market,” said Imam.

Stocks sink back into red

Most of the major sectors such
as banks dropped 3.04 percent,
non-bank financial institutions
2.14 percent, telecommunica-
tion 4.02 percent, pharma-
ceuticals and chemicals 1.66
percent and fuel and power 2.70
percentontheday.

Of the 254 issues traded on
DSE, 189 declined, 63 advanced
and two remained unchanged.

The daily turnover on the
DSE stood at Tk 1,150 crore, up
by Tk 91.75 crore from Mon-
day's trading.
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Beximco topped the turnover
leaders with 19.85 lakh shares
worth 0of Tk 59.89 crore.

The other turnover leaders
were Peoples Leasing and
Financial Services, Aftab Auto-
mobiles, Bextex, Maksons Spin-
ning Mills, Union Capital,
United Airways, Confident
Cement, Shinepukur Ceramics
and RN Spinning Mills.

Premier Bank was the big-
gest loser of the day, posting
a 8.07 percent slump in its
share prices.

CANCHAM
Brad Wall, second from left, premier of Saskatchewan, Canada, receives
honorary membership of Canada Bangladesh Chamber of Commerce
and Industry (CanCham) from Faruk Khan, third from left, commerce
minister, at a programme in Dhaka recently. Masud Rahman, extreme
right,CanCham president, is also seen.
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The government plans to
increase the manpower of the
Securities and Exchange Com-
mission (SEC) in a bid to make it
more effective and powerful.
The banking division will
send a proposal to the finance
minister with the recommen-
dation to turn the posts of SEC
members into commissioners.
Also, there will be six com-
missioners instead of four,
according to the new securities
rules. At present, the SEC has
two members -- Muhammad
Yasin Ali and Md Anisuzzaman.
Yasin Ali looks after the sur-
veillance, supervision and regu-
lation of markets and issuer
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SEC to get more manpower

companies in addition to capi-
tal issue, supervision and regu-
lation of intermediaries, regis-
tration and SRMIC department

ofthe SEC.

charge of Md Anisuzzaman.

public and private sectors.

proper investigations.

Administration and finance,
law enfor-cement and the central
depository system are under the

The government plans to
increase the commission's man-
power as it does not have a pub-
lic relations department yet. As
per the new proposal, a commis-
sioner will be selected from the

In the new draft rules, banks
and non-bank financial institu-
tions are bound to give any kind
of information for the sake of

Siemens

1.62b euros

AFP, Berlin
German engineering group
Siemens said Tuesday that
the stake it owns in the
nuclear reactor company
Areva NP and is to sell to
French group Areva has
been estimated at 1.62
billion euros ($2.25 billion).
Siemens will record the
gain in the second quarter
of its 2010/2011 fiscal year
that began on October 1, a
statement said, and the full
amount should be paid by

Airtel to widen
its network
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Mobile operator Airtel Bangladesh plans to
expand its network across the country to cater
to the demand of growing number of existing
and potential customers, the operator said in

astatement yesterday.

“Our aim is to be loved by our customers by
launching innovative products and seamless
services with better and wider coverage across
the country. Rolling out of those network sites
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exports to make t

yesterday.

The government will allow conditional salt

friendly, said Industries Minister Dilip Barua
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Salt exports to be
allowed: Barua

STAR BUSINESS REPORT industry. The country produced 17.7 lakh
tonnes of salt against demand for 13.33 lakh
tonnesin fiscal 2009-10, he added.

Barua said some traders have been

importing edible salt in the name of indus-

January2012 at the latest.

An Areva spokesman
confirmed the amount
to AFP.

The German group is
exercising a put-option on
its holding after an attempt
to take a direct stake in
Areva was rebuffed by the
French government, which
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Mohammodi Khanam

has recently joined

Prime Insurance Com-

pany as additional
VEI'UES Areva managing director, says

astatementyesterday.
NP Stake at Prior to the new

appointment,
Khanam was the exec-
utive director of Green Delta Insurance.

A graduate in economics from Dhaka University,
she has been honoured with the International

Who's Who of Professionals (USA) and Who's Who
of Madison award for her contribution to the busi-
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Muhammad Shams-
uz Zoha, director of
Supreme Jute and
Knitex Ltd, has been
elected chairman of
Bangladesh Jute Spin-
ners Association for
2011-12 and 2012-13 (RNl
terms, the association

STANCHART

From leff, Neil Osborn, group publisher of
Euromoney Magazine, and Afaq Khan, chief exec-
utive officer of Standard Chartered Saadiq, are
seen at the Euromoney Islamic Finance Awards in
London recently. The bank won the “Best Islamic
Project Finance House” and “Most Improved in
Asia” awards and Khan was honoured with “Out-
standing Contribution to Islamic Finance” award.

Prime Insurance's new AMD
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New top brass for jute
spinners assocC
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hammad Shams-uz Zoha

said in a statement yesterday.

The election was made at the 32nd annual general
meeting of the body at Purana Paltan in Dhaka yes-
terday. The body also elected Igbal Haider, managing
director of Usha Jute Spinners Ltd, as vice chairman.
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The salt exports will be approved only
after local demand is met, but there is no

is the first step towards achieving that goal,”
said Chris Tobit, managing director of Airtel

Bangladesh, at the launch of the newsites.

scope for export in the new National Salt
Policy 2011, approved by the cabinet on
Monday. The policy recognises the sector as
an agro-based industrial sector.

“As aresponsible telecom company, we are
playing our part to help the country tackle
power crises as well as save the environment
byintroducing green energy solutions.”

The operator said about 450 new sites are
ready for launch, and it has so far acquired
over 1000 sites countrywide. Last year, Airtel
also signed contracts with other operators to
share infrastructure for a better network.

Airtel Bangladesh is a concern of Bharti
Airtel with operations in 19 countries across

Asiaand Africa.

“Out target was to recognise the salt produc-
ers as farmers through the salt policy, so that
they are able to access various government
facilities like other sectors," the minister said.

If the production surpasses the target, the
government will allow salt exports upon
recommendations from the salt advisory
board, Barua said at a press conference at the
industries ministry in Dhaka.

The minister said nearly five lakh people
are directly and indirectly involved in the salt

trial salt for years, which has hampered the
growth of the local industry. As a result, the
farmers also do not get the right prices from
the sales of salt, he added.

But the imports of salt for industrial pur-
poses will remain open because the country
does not produce that kind of salt right now,
the minister said. Barua said the government
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will discourage illegal imports of salt by putt-
ing tariffand non-tariff barriers.

The government also plans to purchase
one lakh tonnes of salt from the refiners
every year to increase the buffer stock and
ensure proper prices for the farmers.

“We have a target to produce industrial salt
in the country through introduction of new
technologiesin the near future, so thatwedon't
have torelyonimports,” the minister said.

Changes in consumer rights law in the offing
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yesterday said the government
would amend the Consumer
Rights Protection Law 2009 to
make the law more effective.

"The government is working to
implement the law despite some
limitations,”" said the minister
while addressing a seminar “Con-
sumers for Fair Financial Ser-
vices” at BIAM conference room.

The Consumers' Association of
Bangladesh (CAB) and National
Consumers' Rights Protection
Directorate (NCRPD) jointly
organised the seminar, marking
World Consumer Rights Day.

"We are committed to ensure
the rights of the consumers, but

there had been some difficulties
in implementation of the law due
to manpower shortage in the
NCRPD,” Khan said.

The government is trying to
recruit more manpower for the
NCRPD to execute the law suc-
cessfully, he added.

Mustafizur Rahman, executive
director of the CPD, said the con-
sumer rights protection law should
be modified because it does not
cover financial service issues. As a
result, consumers of those services
do not get any protection against
any unfair treatment.

Rahman urged the government
to ensure fair financial services by
increasing competition, and
designing and disclosing relevant
information to customers.

Selim Raihan, an associate pro-
fessor of economics at Dhaka Univer-
sity, presented the keynote paper.

“Poor people in Bangladesh are
largely deprived of financial ser-
vices like credit and insurance,
because they are considered as
risky groups. Even if there is any
access to these services, it is con-
fined to deposits,” Raihan said.

Unfair financial services means
there are financial risks where the
consumers may not get the value
for money spent or they may be
overcharged or there may be hid-
den price components which
could leave them exploited.

There are instances where a
claim on an insurance policy
takes a long time to be settled, or
there may be over-billing, billing

delays, non-rectification of wrong
bills, misleading advertisements
and non-adherence to offers
made, said Raihan.

It is important to ensure that
the consumers are educated
about their rights by being given
correct information on the finan-
cial services, he added.

Speaking as a special guest
Atiur Rahman, governor of Ban-
gladesh Bank, said: “Though the
consumer protection law does
not cover the financial institu-
tions, we are conscious and care-
ful to protect the consumers'
rights.”

The governor also urged the
consumers to file complaints

against the wrongdoings of the
financial institutions.
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CITYCELL

Citycell recently awarded Citycell CricFreak SMS Contest winners at its
head office at Mohakhali in Dhaka. Starting from February 28, the contest
ended on March 6. Kafil HS Muyeed, chief marketing officer of Citycell,

attended the programme.
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ISLAMI BANK

Mustafa Anwar, acting chairman of Islami Bank Bangladesh, and
Mohammad Abdul Mannan, managing director, attend the orientation
programme for the bank's probationary officers in Dhaka recently.
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