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(Central Bank of Bangladesh)

Motijheel, Dhaka, Bangladesh
www.bangladesh-bank.org

Establishment of NRB Bank
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Non-Resident Bangladeshis (NRBs) play a vital role for
economic uplift of Bangladesh. Their contribution by way of
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remitting valuable foreign exchange enables the country to
maintain a stable external value of Taka. With the
integration of global economy, the financial sector of
Bangladesh requires diversified and innovative financial
products, derivative instruments and other creatve
banking. NRBs may play a pivotal role in the further

augmentation of the financial sector by extending their
valuable contribution.

Bangladesh Bank has decided in principle to grant license
to a new banking company to be set up by NRBs in
pursuant to section 31 of the Banking Companies Act,
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(b) Associate Membership of a recognised Professional
Computer Society.

(c) At least 4 (four) years' experience as Assistant
Programmer in any organization, or 2 vyears'
experience in programming in the case of a person
having Master degree in Computer Science or
Engineering.
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1991 of Bangladesh after considering the need and overall
strategy congenial to effective monetary and financial
sector policy for the country. Terms and conditions for
establishment of NRB bank include:

1. Must be a public limited company incorporated in
Bangladesh.

2. The paid up capital of an NRB bank shall be not less
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than money equivalent to BDT 400.00 crore. The
share capital will be formed with ordinary shares
only.

3.  Shareholding of the NRB shall be 50% from the
NRB Sponsors and the rest 50% from Public Offer.

4. The minimum shareholding stake of each Sponsor
shall be Taka 100 million and the maximum shall be
10% of the proposed bank's total share capital.

5. A Sponsor may be an individual person or a group of
individuals.

6.  Sponsors' contribution to the share capital of the
proposed bank will be required to be out of net worth
declared to the concerned fax authorities,
contributon out of borrowings shall not be
acceptable. Tax return and certificate has to be
submitted.

7.  Competence, integrity and qualifications of the
Sponsors of the proposed bank becoming the first
Directors shall be evaluated. The evaluation process
shall include background checks on whether
previous activities, including regulatory or judicial
judgments, raise  doubts conceming their
competence, sound judgment, or integrity.

8.  The Sponsors/Directors shall qualify the Fit and
Proper Test criteria applicable for the Bank Directors
in Bangladesh.

9. A Bank Draft in the amount of USD 15,000 in favour
of Bangladesh Bank, attached to the Lefter of
Application that serves as a non-refundable
application processing fee.

10. Bangladesh Bank now invites sealed applications
from eligble and qualified NRBs for establishing
NRB Banking Company. Last date of submission of
application for NRB Bank is 31-05-2011.
Applications must be submitted to the address below
during office hours.

11. Please refer to the Guidelines for Establishment of
NRB Bank in our websites www.bangladesh-
bank.org and www.bangladeshbank.org.bd for
details.

K. M. Abdul Wadood

General Manager

Banking Regulation and Policy
Department

12th Floor, 2nd Annex Building
Bangladesh Bank, Head Office
Motijheel C/A, Dhaka-1000
Bangladesh
Tel: 88-02-7117825
Fax: 88-02-7120364

Email: abdul.wadood@bb.org.bd
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