STOCKS COMMODITIES ssoirsay  ASIAN MARKETS Fiayoosnss  CURRENCIES  sranonnn cunsreneo nan Let’s Make The
e — _— T T L
v 581% W 572% $764 4 040% A& O71% 4 175%  Fat | BUYTK 7225 9715 11426 086 WORLD CUP CRICKET 2011
546335 9,95356 Gerbame) 1770091 1052676 302516 287857 SELLTK 7325 10304 12038 094 A Success
| C
N NCC Bank Ltd.
EACNE Where Credit and Commerce Integrates

*BUSINESS

DHAKA MONDAY FEBRUARY 28, 2011, e-mail:business@thedailystar.net

(tg port efficiency in spotlight

@he Baily Star organises roundtable in association with CCCI

DWAIPAYAN BARUA, Crg
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implementation of ongoing
development projects to make
Chittagong port an efficient and
capableregional hub.

They also emphasised the
need to expand the port's width,
set up a deep-sea port and estab-
lish more inland container
depots, taking the growth of trade
and commerce into account.

A corruption-free manage-
ment and better transport facili-
ties are necessary for the port's
growth, they said.

The analysts were speaking ata
roundtable on "growth prospect of
Chittagong port as a regional hub"
at the Chittagong Chamber of
Commerce and Industry (CCCI).

The Daily Star in association
with the chamber organised the
roundtable, moderated by the
newspaper's Editor and Pub-
lisher Mahfuz Anam. CCCI Presi-
dent Morshed Murad Ibrahim
made the welcome address.

Port users, former and incum-
bent officials of Chittagong Port
Authority (CPA), business lead-
ers, politicians and academicians
also spoke.

Pointing to several problems,
the port users said the country's
premier seaport is still incapable

of fulfilling the demands of local

users.
Around 43 percent of space
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Speakers are seen at a roundtable on Chittagong port, organised by The Daily Star in association with
Chittagong Chamber of Commerce and Industry in the port city yesterday.

remains unused in the port,
which could be made a regional
hub by addressing the manpower
and equipment shortages, the
port officials said.

The CCCI president
emphasised increasing the
capacity of the port as around 90
percent of the country's imports
and exports are done through it.

No steps were taken to turn the
port into a world-class one
although the port has huge pros-

pects of becoming a regional

centre with its geographic loca-
tion, he said, adding that the
neighbouring countries are also
showingkeen interest to use t.

Former Chittagong City Cor-
poration mayor and Awami
League city unit President ABM
Mohiuddin Chowdhury said
necessary infrastructure devel-
opment and expansion of the
port could not be done as most
of the income of the port has so
far been used for other pur-
poses.

He proposed setting up a har-
bour on the 25-mile coastal areas
stretching from the port to
Sitakunda.

Mahfuz Anam urged the gov-
ernment to implement the devel-
opment projects fast to increase
the efficiency of the port to turn it
into aregional hub.

He proposed that a committee
comprising port users identify
the issues related to the port's
development and problems.
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Govt moves to ensure
safety of sea fish catch

SOHEL PARVEZ

The government has cut sailing days for ice-
dependent wooden trawlers by half from
previous 15 days per trip to ensure quality of
fish caughtfrom the Bay of Bengal.

The decision drew mixed reactions
from the stakeholders.

The owners of trawlers, having built-in
freezers, welcomed the move. They said
the decision will broaden scope for
marine fish exports, as the quality of fish
will be better due to the return of the
trawlers within seven days.

But the owners of wooden trawlers,
which depend on ice to freeze netted fish
during sea trips, opposed it arguing that
the cut in the fishing days will make their
sails economically unviable.

"We welcome the decision. The deci-
sion will help keep fish in a better condi-
tion compared to the past,” said MA Rouf
Chowdhury, chairman of Bangladesh
Marine Fisheries Association (BMFA), a
body of owners of officially approved
industrial trawlers.

He said the quality of fishes used to
deteriorate earlier, as the wooden trawlers
stayed up to 15 days in every voyage.

Officials said the government moved to
cut the marine fishing time from 15 days to
7 now, considering the food safety aspects,
as the wooden trawlers do not have cold
storage and operators of these trawlers
carryicetofreezefishforupto 15 days.

Insiders said a long stay at sea affects
the quality of the fish caught due to
attacks of various types of bacteria.

The decision comes at a time when
44,000 fishing boats and 174 trawlers skim in
the Bay of Bengal with sea-floor-scraping

nets that scoop up everything on the way,
causing over-fishing by about 50 percent.

The fisheries and livestock ministry
issued the directive on February 17. It,
however, said the decision will not be
applicable to traditional local fishing boats.

The government takes the initiative as
curbing of illegal, unregulated and unre-
ported fishing has become important to
ensure wider access of marine fish to the
European markets.

Of the 174, more than 50 trawlers, made
of wood, do not have cold storage. Some 34
of these wooden trawlers are engaged in
trial fishing based on a courtinstruction.

"We have already informed the owners
of non-freezer wooden trawlers of the
decision and asked them to seek sailing
permission for seven days," said Md
Nasiruddin Humayun, director of Marine
Fisheries Office, Chittagong.

Such trawler owners also demonstrated
in front of the office of Marine Fisheries
Departmentin the port city last week.

Md Jane Alam, president of Marine
White Fish Trawler Owners' Association,
said the decision of awarding a seven-day
sailing permission in each voyage will
make their fishing economically unviable.

"Our fishing time will decline due to the
decision,” he said, adding that a trawler
needs two-three days to reach and return
from the deep sea. It also has to spend
time to search fishing ground.

"We have to spend Tk 9-10 lakh each trip
for a trawler. If we get one or two days for
fishing, itwill not be viable for us," he said

He claimed the fish these trawlers catch do
not affect quality; as these are not exported
rather consumed at domestic markets.

sohel@thedailystar.net
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SEAF Bangladesh Ventures LLC

has invested in
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ONS & DEVELOPMENT TECHNOLOGIES LTD.
a leading software developer in Bangladesh

a private equity fund that invests in mid-sized businesses in Bangladesh

Principal Investors of SEAF Bangladesh Ventures LLC:

Roadmap for

green banking

Bangladesh Bank yes-
terday rolled out a
guideline for commer-
cial banks to adopt a
comprehensive green
banking policy by
December 2013. The
purpose of the latest
move is to make bank-
ing practices more
responsible to social
and environmental
causes. In its policy
guideline for green
banking, the central
bank said eco-friendly
business activities and
energy efficient indus-
tries should get prefer-
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ence in financing by the

International
Finance Corporation

World Bank Group
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Investment Manager:
Exclusive Savings Account for Women

SEAF Ventures Management LLC

USA: 1050 17th Street NW, Suite 1150 Washington, D.C. 20036
Bangladesh: 41, Gulshan N orth C/A, 4th Floor Dhaka- 1212
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About SEAF BV: SEAF Bangladesh Ventures (SEAF BV) is a permanent capital vehicle, registered in Delaware USA,
that invests in medium-sized businesses in Bangladesh. SEAF BV was launched in June 2010 with an equity investment
from the International Finance Corporation (IFC) and Small Enterprise Assistance Funds (SEAF), and is managed by

Power

SE t LLC, a subsidiary of SEAF. SEAF BV seeks to provide long-term capital combined with G t' . .

¢ adyi ort ing businesses in Bangladesh. The target investment size for SEAF BV ranges around eneration World’s I_ﬂ,l'gﬁﬁt Diesel E'lg'“e Manufacturer

with sc lo investments. For more information, visit www.seaf.com
As unds (SEAF) is an investment management group that provides growth Pmdm Rangg
C iness assi to small and medium enterprises (SMEs) in emerging markets. Since its inception in 1989, .
withicapital commitiments of over $600 millinn_ and has made 338 investments across 22 1“ m kw Dlml Generators
n, BC, mploys over 140 professionals across 21 countries globally. For more 2 4 X 7 1 w kw.m kw G G m
ds benerators
IFC: The Internati tion's (IFC) investment in SEAF BV is part of its support for the long-term sewlce 40 Amp-ﬁm Amp ATs
cing needs of mid-sized bhusines esh. IFC fosters sustainable economic growth in developing countries Ava“able

Switch Gear & Power Electronic Products

capital for private enterprise, and providing advisory and risk
ime of global economic uncertainty, IFC's new investments
nformation, visit www.ifc.org

supporting private sector
tigation services to busi
| to a record $18 billi

About SSD-Tech: System
financial institutions an

Technologies (SSD-Tech) develops customized IT solutions for
provides value added services (VAS) to telecom operators in

Sole Distributor of Cummins Inc. USA / UK in Bangladesh:
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Bfm h and in . SSD is the malkeﬁt leaderlfllua[} management software solutions Jakson Jakson Intematlonal lelted .'.
'{i lon- gladesh. For more information, visit www.ssd-tech.com 87 Suhrawardi Avenue (5th Floor), Baridhara, Dhaka-1212, Bangladesh
or isit www.seaf.com or email seafbv@seaf.com Email : info_bd@jakson.com, Web: www.cumminspower.com — |
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