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Small hopes gone with the crash

MD FAZLUR RAHMAN

A cobbler in front of the DSE
building says the market is going
up again, but it will take time to
recover the lost prices.

This reporter was trying to
know how the small investors
took the crash on Monday.

As soon as the cobbler got to
know he was talking to a reporter,
he became cautious, and stopped
giving details, even his name. The
57-year-old now fears almost
everything.

The country's premier bourse
had been on the rise for the last
one year. It did not lure thou-
sands of educated investors only,
but also street and footpath-
based small businessman such
as vendors, foodstall owners and
even cobblers.

Monday's historic slump on
Dhaka Stock Exchange (DSE) has
left none unscathed, but small
investors in the Motijheel com-
mercial area said yesterday that
theybore the brunt the most.

Although the main index of
the prime bourse bounced back
by 1,012.65 points or 15.58 per-

cent with 195 companies touch-
ing the circuit breaker yesterday,
they said it would take time for
them to make up, as the increase
has not outdone the fall.

“It will take time to recover the
losses. Most of the investors have
lost, but we, the small investors,
will carry the wound for long,” said
an investor, who sells books on
stocksinfrontofthe DSE building.

“The market had been on the
decline for a few days and many
have made away with crores of
taka,” he said.

The 55-year-old has been
around the DSE premises for the
last 40 years, and got involved
with the stockmarket before
1996, when the bourse hit then a
historic low. He has invested in
stocks to supplement his earn-
ings, as selling books alone could
not meet expenditure of his
nine-member family.

“I invested Tk 4 lakh. When I
heard about the slump, I had not
enquired about the develop-
ment. I have lost all hopes,” said
the elderly, adding most of the
people like him in the area are
involved with the market.

Bachchu Mia, 58, came to
Dhaka in 1978 from Noakhali,
and since then has been involved
with stock-trading though in
small scale with an investment of
Tk 1.51lakh. He owns a bookstall.

“The market has no order. I
have lost half of the prices. If it goes
up foramoment then again it goes
down. We are scared despite the
today's increase because it may go
down again,” he told The Daily
Star. “I will quit trading when I
recoup mymain capital.”

He said there is a 'deep-rooted
conspiracy' behind the fall. He
urged the government to dig up
what really happened behind.

Bachchu, one of a few lucky

investors during the 1996
crash who could make Tk 4
lakh out of Tk 65,000 then,
finds the current situation
unusual. “When a stock with a
face value of Tk 100 is sold at
Tk 5,000, we rush to those and
find ourselves in trouble.”
Although the government has
taken immediate steps to prop
up the market, Bachhu is in
doubtabout the sustainability.
Akhtar Hossain Milon, a

mobile recharge card dealer at the
commercial hub, lost 40 percent
ofhisTk4 lakh investment.

Despite the slump in prices, he
still remains glued to his com-
puter, checking ups and downs.
He said although the market
plunged, he will still like to trade,
but he does nothave money.

Milon, who has been in the
trade for the last five years, criti-
cised the government for not
trying enough to control the
market. “Nobody looks after the
market properly. Moreover, the
ministers say why we have
bought stocks, as we can't bear
thelosses.”

Itis not only the investors who
have suffered. Some vendors, not
involved in the trade, have also
been affected, as their business
largely depends on the mood of
the traders.

Mokarram Hossain is one of
them. The 25-year-old sells food-
stuffs such as hodgepodge and
noodles worth Tk 3,000 every day at
a temporary shop on footpath. But
on Sunday and Monday he could
notsell one-third ofhisstock.

“I'will have to quit the business

if the trend continues,” he said.

The slump has also dented
confidence of the potential
investors. Abdus Salam, 45,
guards an ATM booth near the
DSE building from 6am to 2pm
every day and then starts selling
lungi and towel on the footpath.

“I was planning to invest, but
after the debacle I do not feel
encouraged,” he said.

Ariful Islam, a 23-year-old
from Laxmipur, sells the forms of
initial public offerings. He mort-
gaged a small piece of land to
bring Tk 50,000 for investing in
the market.

“I tried to get a job in the city,
but could not manage one. Two
months ago, one of my uncles
told me to bring some money
from the family and invest in the
market. I did so, although I did
not understand anything about
the market,” he said.

Islam, who has passed Alim
certificate examination from a
madrasa, said although the market
is reviving, he does not knowwhen
hewould regain his confidence.

fazlur.rahman@thedailystar.net

A delegation of Institute of Chartered Secretaries, led by its president Mohammad
Sanaullah, meets Commerce Minister Faruk Khan at the latter's office in Dhaka on Monday.
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GREAT WALL MOTORS

ICS Great Wall Motors has recently handed over its second lot of 20 units of Haval SUVs to the

Department of Roads and Highways for the government's four-lane Dhaka-Chittagong
Highway Project. Ace Autos is the exclusive distributor of Great Wall Motors in Bangladesh.
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HSBC
Sanjay Prakash, chief executive officer of HSBC,
and M Mahfuzur Rahman, executive director of
Bangladesh Bank, attend a workshop on money
laundering prevention jointly organised by the two
organisations in Narayanganj recently.

Barclays chief pragmatic
amid bonus anger

AFP, London

Bob Diamond, the new chief executive of British bank
Barclays, acknowledged on Tuesday the need for a
"safer and sounder" bonus system amid increasing
public anger over excessive pay for bankers.

Addressing a cross-party panel of lawmakers,
Diamond however insisted that it was important to
reward staffin addition to their annual salaries.

Diamond, an American, added he had yet to
make a decision on whether to waive his bonus fora
third year running.

"The system needs to be safer and sounder in
terms of how compensation works but it's in the
interests of everyone in the country that we shift
growth to the private sector," Diamond told the
Treasury Select Committee.

Canon to spend $12b on
acquisitions by 2015

AFP, Tokyo
Canon plans to spend up to one trillion yen ($12
billion) by 2015 on mergers and acquisitions to
expand in the areas of medical equipment and robot-
ics, according to aninterview published Tuesday.
Chairman Fujio Mitarai told Kyodo News that the
technology firm wanted to expand to achieve
higher sales and profits, the news agency said.
Canon will also set up newresearch and develop-
ment centres in the United States and Europe for its
medical and printing operations, Mitarai said.
"We'd like to actively proceed with mergers and
acquisitions," Mitarai said, adding that the com-
pany had already started selecting companies for
possible mergers, according to Kyodo.
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10th International Apparel Machinery,
Tradeshow of Bangladesh

GArRME

ZBRAC BANK

presents

NTECH

Bangladesh 2011

12-15 January 2011

2nd International Fabrics &
Accessories Sourcing Fair 2011

IFA

SOURCING FAIR

Dhaka 2011

GARMENT MACHINERY

' FABRICS

all under one roof

VISIT TO MEET OUR EXHIBITORS

Q:\ Bangabandhu International Conference Centre.
Show Timings : 11.00am - 7.30pm

“DISCOVER THE WORLD OF APPAREL TECHNOLOGY & PRODUCTS”

GARKNITWORLD

In partnership with

presents
Fabrics | Apparel | Clothing | Techmology | Summit

Technical Seminars : 13th January 2011

e Outlook for Exports and scope of Internal Improvements

e Fabric Trends and Options for RMG Industry
e Social Compliance - The Current Imperative

e Quality Improvement Program - Experience Sharing

14th January 2011

e Energy Conservation - the options and methods

e Health & Safety - the learning and replication

e Cost Saving and Quality approach to Garment finishing
e Use of Chemicals Wise & Effectively

Seminar Timings : 4.00pm to 6.30pm

ENTRY FREE !! FOR REGISTRATION CONTACT !!!

Mobile : 011-98002284 / E-mail : nandagopal@asktradex.com

Register Online @ www.garmentechdhaka.com

Organised by :

g ASK

ASK TRADE &
FAIR INTERNATIONAL EXHIBITIONS PVT. LTD

ZAKARIA TRADE &

Supported by :

Zhejiang

Sewing

Machine
Association

Official Media Partner :

/" INAUGURATION TODAY AT 11.00AM )

Chief Guest :
Hon'ble Minister Dilip Barua, M.P
Ministry of Industries
Govt of the People’s Republic of Bangladesh

Special Guests :
Mr.A.K.Azad, President FBCCI
Mr. Abdus Salam Murshedy, President BGMEA
Mr. AKM Salim Osman, President BKMEA )

We cordially invite you to attend the biggest show
ever for the apparel technology, fabrics & accesso-
ries, Experience the cutting edge technology, equip-
ment & services to the sewn products industry along
with latest collection of yarns, fabrics, blends, Perfor-
mance fabrics & garment accessories

On display @ GARMENTECH Bangladesh
Latest and updated Technology and Machinery
related to Kbnitting, Sewing, Finishing, Laundry,
CAD/CAM, Embroidery, Printing, Packaging, Power
related and IT solutions etc from 25 countries.

On display @ IFA Sourcing Fair

Special yarns, grey & processed Woven & Knitted
fabrics Boa, Nonded, Hi-pile, Sherpa, SuedeVelboa
Fabrics Bio Polish, Water Repellent, Nano care,
Microsanding Frost & wrinkle free, stain guard perfor-
mance fabrics Button, zippers,Laces, Hangers,
Labels, Interlinings, Transfer prints, Badges, Hang tag
and IT Solutions etc,,

For more details contact :
Mobile : 011 98002283

cengsiiniizers Email : info@asktradex.com
GAH KH IT WO RLD Web : www.garmentechdhaka.com
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sewing Systems Ltd ¢ Bangla Trac Limited (Bangla CAT) e Bangla Trac Power Limited
(Bangla Power) e Bangladesh Apparel & Industrial Directory ¢ Bangladesh Textile Today e
BAS Associates e Best Tex International ¢ Brac Bank e Brother Industries Ltd e Cagri
Makina Sanayi Vic Tic ® Cathweld Industrial Furniture ¢ Cheesiang Sewing Machine (Hong
Kong) Co. Ltd # Dongguan Chising Machinery Co., Ltd # Dongguan Glorystar Laser Tech Co.,
Ltd # Dongguan Shuangyan Equipment Co., Lid ¢ Dongguan Yueming Laser Tech Co., Ltd
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Apparel Machinery  Optitex Inc ® Orient International ¢ Oshima Co., Ltd # Pacific Associ-
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e Hamsons Garment Finishing Equipments e Rashid Enterprises ¢ Reyan Machineries
Equipments e RS International ¢ Rudholm Bangladesh Lid # Running Tiger (BD) Lid # San
Milerfour Ind. Corp # Schmetz Asia Pie Lid # Screen Art & Graphics e Seltex International e
Shanghai Huigong No.3 Sewing Machine Factory ¢ Shark Limited e Shingling Sewing
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tional ¢ Smart Technology ® Sony Corporation e Spark International e Sprint International
e SulLee Machine Ind. Co. Ltd @ Sunsir Sewing Machine Co e Sunstar Co. Ltd ®# Supreme
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Chin Chi Co., Ltd # The Tool Master & Engineering Co. Tongyu Sewing Machine Co. Lid e
Tophim BD Limited TSO TA Tailor Machine Co. Lid # United Trading # Veit GmbH e Wahid
Engineering Co. ¢ Wahid International ¢ Wang Sing Electric Factory Corp ¢ Weda Roland
Werner GmbH e Win Win Infosys e Xin Hui Sewing Machine Enterprises e Yamato Singa-
pore Pte Ltd ¢ YKZ Zip Fastner Pvt. Ltd ¢ Youngman Woolen Mills Pvt. Ltd ® Yuancheng
Industrial Sewing Machine Co. e Zakaria Enterprises Limited # Zhejiang Dayang Sewing
Machine Co. e Zhejiang Cheering Sewing Machine e Zhejiang Hongsheng Sewing Machine
e Zhejiang Max Machinery Co. ¢ Zhejiang New Jack Sewing Machine Co., ® Zhejiang
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