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Business leaders underline trade services

STAR BUSINESS REPORT

Bangladesh needs to understand the
global trade challenges better through
right platforms and developing knowl-
edge and skills as the country's econ-
omy continues to open up, business
leaders and bankers said yesterday:.

Speakers made the remarks at the
inaugural of a daylong workshop titled
'Global Trade Services and Challenges
in Bangladesh' held at The Westin
Dhaka Hotel.

Eastern Bank organised the event,
chaired by its Managing Director and
Chief Executive Officer Ali Reza Iftekhar.

Speaking as the chief guest, Ziaul
Hasan Siddiqui, deputy governor of
Bangladesh Bank, reiterated that the
issue of global trade services is emerg-
ing as “veryimportant” for Bangladesh.

“The opening of the economy is
happening quite fast,” he said pointing
to the country's export and import
figures, which stand at $16 billion and
$24 billion respectively.

He said in terms of gross domestic
product (GDP), which is currently $100
billion, 40 percent of the economy is
open now. “From that point of view this
(global trade services) is veryimportant.”

Siddiqui said the central bank is now
undergoing a series of reforms to help
Bangladesh achieve 8 percent eco-
nomic growth.

“International bodies have absolutely
agreed with us that in the next two years,
it will be possible for Bangladesh to achi-
eve its higher growth trajectory at 8 per-

centfrom the current around 6 percent.

“With the envisaged changes follow-
ing the reforms, it will not be difficult
for us to attain 8 percent growth rate as
the economy will open further by then.
So, learning about the global trade
challenges should be very, very impor-
tant for us,” he said.

The central bank official said Bang-
ladesh backed by the required efforts
could achieve the growth targeted.

“Goldman Sachs has said Bang-
ladesh would be in the Next-11,
whereas JP Morgan said that the coun-
try will be in Frontier-5. We are really in
a position to reach that target. We just
need alittle more effort,” he said.

Siddiqui said Bangladesh's growth
success is not confined to any particu-
lar sector; rather it is due to all-
inclusive growth. “It is not that we are
only aiming at the industrial sector. We
are looking at the financial inclusion.”

“There is microfinance to reach the
bottom part of the population. Now we
are emphasising on the SMEs (Small
and Medium Enterprises). As a result,
the whole economy is growing. We are
also trying to ensure that the disparity
between the richest and the poorest
does not widen and thereby spark off
any social unrest.”

Latifur Rahman, vice-president of
International Chamber of Commerce-
Bangladesh, said the global trade ser-
vices are becoming more and more
important part of our daily lives.

“With Bangladesh entering the world
of exports more aggressively and more

successfully year after year, the need for
accessing informed knowledge of the
global trade services is important.”

He said without in-depth knowledge
of the global trade services, the country
would not be able to meet the chal-
lenges emerging.

Ali Reza Iftekhar said Bangladesh is
now a widely talked about country
among the emerging countries and its
economy has been constantly growing
through the last two decades.

Goldman Sachs considers it among
the Next-11 after BRIC (Brazil, Russia,
India and China) economies, and JP
Morgan puts Bangladesh among the
Frontier-5 based on the relative market
attractiveness, he said.

“Apparel exports grew by 37 percent
in the last quarter. Bangladesh is
attracting large international buyers in
increased numbers.”

“To play even bigger role in the inter-
national trade in the coming years, we
need to get ready and have right plat-
form and develop our knowledge and
skill bases,” the EBL chiefsaid.

Vincent O'Brien, first director of
eBSI Dublin, Ireland and member of
ICC Commission on Banking
Techniques & Practice, and EBL
Deputy Managing Director Muklesur
Rahman also spoke.

Shah Md Ahsan Habib, director of
Bangladesh Institute of Bank Mana-
gement, was presentamong others.

Representatives from various banks,
financial institutions and corporate
houses took part in the workshop.

EBL

Central bank deputy chief Ziaul Hasan Siddiqui speaks at a workshop on “Global Trade Services and Challenges in Bangla-
desh” organised by Eastern Bank at Westin Dhaka hotel yesterday. Vice-president of ICC-Bangladesh Latifur Rahman was
also present.
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& Dutch-Baggla Bank Limite
Informay hnology Division

DBBL
Dutch-Bangla Bank launched updated version of its core banking software at Dhanmondi in

Dhaka on Thursday. Sayem Ahmed, executive committee chairman of the bank, inaugurated
the programme.

Steps underway for food satety

BsS, Dhaka
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A new legislation, along with improve-
ments in laboratory analytical capaci-
ties and development of a traceability
system from hatchery to export, has
created a sound environment for
ensuring food safety in Bangladesh,
analysts said.

The development of a research and
training aquaculture institute,
Aquaculture and Aquatic Food Safety
Centre (AAFSC), under public-private
partnership, helped overcome the risks
involved in contamination of marine
fishery products, they said.

A symposium on 'Development of
Bangladesh Food Safety and Security
Measures and Global Harmonisation of
Antibiotic Use in Animal Husbandry’
was held recently at Royal Flemish
Academy of Belgium for Science and the
Arts in Brussels, according to areport.

The symposium was organised by

Europe-based Seafood Importers and
Processors Alliance (SIPA) and
Bangladesh Shrimp and Fish Foundation
(BSFF), with support from the
Bangladesh government, Bangladesh
Frozen Foods Export Association
(BFFEA) and ASEM Aquaculture
Platform. Ujjwal Bikash Dutta, secretary
of the fisheries and livestock ministry,
chaired the programme.

Jan Kwakman, president of SIPA,
and Ismat Jahan, ambassador to the
European Union, also spoke.

The objective of the symposium was
to present the government-to-business
cooperation launched in Bangladesh at
the initiative of BSFF and highlight
recent findings on the presence and
detection of semicarbazide that has
recently raised some controversy in
trade relations with Europe.

The new scientific insight could lead
to a better image of the Bangladeshi
shrimp exports after all the negative

attention it received due to the Rapid
Alert System of the Community mainly
based on a faulty protocol followed by a
Brussels lab, testing both shrimp meat
and shell together, that gave positive
results on the presence of nitrofurans.

However, when pointed out, EU
issued a fresh directive to all labs in EU
to follow a uniform protocol to test the
shell and meat of shrimp separately.

Following a series of rapid alerts for
contamination of the shrimp ship-
ments from Bangladesh, the
Bangladesh government improved its
quality control systems and scientific
studies were commissioned to under-
stand the nature of the contamination.

Two separate studies were per-
formed; one with support of SIPA on the
natural presence of illegal antibiotic
markers in laboratory grown crusta-
ceans and another under BSFF/Katalyst
by the University of Belfast on wild
caught giant freshwater shrimps.

TNT GM
due today

TNT Express General
Manager for Middle East and
Subcontinent Associates Tim
Frank will arrive in Dhaka
todayon athree-day visit.

During his stay here, he
will meet the local TNT and
Associates officials and exch-
ange opinion regarding TNT's
activities in the country.

TNTis a provider of trans-
portation and distribution
services worldwide.
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Furniture fair
starts tomorrow

STAR BUSINESS REPORT

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

A six-day furniture fair will begin in Dhaka tomorrow, eyeing
expansion of the local markets in homemade furniture.

A total of 78 furniture makers will showcase their items at
the 'Ninth National Furniture Fair 2010' at Bangabandhu

International Conference Centre.

"Even though the foreign furniture makers are working
vigorously to capture the domestic market, the locals still
dominate the market despite various difficulties. We want to
display our achievements at the fair,” Salim H Rahman,
general secretary of Bangladesh Furniture Industry Owners
Association (BFIOA), told a press conference yesterday:.

"Our achievement is not only creation of employment
opportunities, but also saving foreign currency,”
Rahman, also managing director of Hatil Complex.

Industries Minister Dilip Barua is expected to inaugurate

the fairin the afternoon.

Organisers at the press meet said the sector had pros-
pered over the years with little policy support.

A pragmatic tariff policy is strongly needed so that the
furniture makers could import raw materials at lower prices \o
to compete with imported finished furniture, they said.

Rahman said the local furniture companies have scope to
flourish, but for that, the government should take some mea- b
sures that include cuts in duties on the import of raw materials. 3R

He said Export Promotion Bureau and Katalyst tied-up to
make furniture of global standards and widen the export basket.

Even though many local companies have strengthened in
the last few years, the country's earning from furniture

exportsis notsignificant.

Mohammed Ullah, managing director of La-Sany
Furniture, and Elias Sarkar, managing director of Brothers \G

Furniture, also spoke.

Design and Technology Centre will be managing the fair
that will remain open from 9am to 9pm every day without | | 2%

any entry fee.
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National Professor MR Khan inaugurates the Kidney Dialysis
Center of Al-Arafah Islami Bank Foundation on Topkhana
Road in Dhaka yesterday. The bank Chairman Badiur Rahman
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was also present.




