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Wall Street strengthens

AFP, New York would also require aid.
....................................................................... The Wall Street gloom however turned
Wall Street enters a typically quiet pre- into cheer on Wednesday and again on

holidays week following a tumultuous week Thursday as encouraging employment data

that ended with strong gains dESplt.E 8MAVE " and retail sales boosted hopes that the US
concerns about the eurozone and mixed US

economic data.

Fears that Europe's sovereign debt could
further weigh on the sluggish global recov-
ery are likely to dominate next week's trade.

"All eyes are on the eurozone now. That
situation has the ability to push US investors
significantly in one direction or another,”
said Dan Greenhaus, chief economic strate-
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This week marked another volatile week for
currencies. Focus continued to remain on the
EURO zone debt crisis. The euro held firm on
Thursday after rising the previous day as
investors waited to see if the European Cen-
tral Bank would take more steps to calm euro
debt concerns, but could fall again if the
central bank disappoints.

The euro posted its biggest one-day rise in
more than a month on Wednesday on specu-
lation the ECB would massively step up its
bond purchases, after the single currency

economic recovery was well underway:.

On Friday, dismal Labor Department data
showing a tiny rise in hiring, with the unem-
ployment rate rising 0.2 points to 9.8, dented
some of the confidence but failed to pull
down stocks.

"A disappointing November jobs report
portrayed the US labor market as barely

ist at Miller Tabak. advancing, but we are skeptical that the ; _
¢ In the week to Friday, the DowJonesIndus-  Picture is accurate,” said analysts Aaron T [ Fhe fin]lar.
el i ; % e Smith and Ryan Sweet of Moody's Analytics. Mohammed Roshangir, senior executive vice president of Bank Asia, opens the bank's ATM booth at | Alleyeswere on the ECB, which is expected to
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e broader Index added 2. for longer but hold off from more radical

percent to 1,224.71 points, while the tech- ~verystrongresults from retailersand depart- measures The euro has fluctuated on either

nology-rich Nasdaq composite index rose ment stores following the Thanksgiving | T I 2, I f" b . d f A_‘[GT - Side GEits 200 d5% HGViNE AvaRE AT S 13123
2.24 percent to 2,591.46 points, its highest Wweekend, which unofficially kicks off the alwan lrmS ]. Or S unlt and analysts Saiﬁ'{ disapfninunegm Frarothio

peintmneatly thres years. hnl.ida? shupP S SEASOCL, - \ _ 1 ECB could see it resume the fall it began in
The trading week opened with global 'The retailer (shares) are up 33 percent | AFP, Taipei local authorities, the report said. pany and its partner Primus
. = ek o That'sa ! Th _ Ffri Fi 1 Holdi alled off th early November and head back below $1.30.
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massive international bailout plan, sparking dous move and it shows the consumer is | Five Tailwanese companies are between two and three billion deal in September after it was

deep concerns that other debt-burdened really there," said Cantor Fitzgerald analyst h‘d‘}lmg for US insurance giant (g dollars. Chinatrust, Goldsun rejected by Taiwan's Investment

eurozone states, mainly Spain and Portugal, Marc Pado. ﬂﬁf;&g?; E?E’E[I:E:Elfﬁl; gii and the Ruentex-Pou Chen Commission.

thikg hillion US dollars, the consortium were the highest Taiwanese authorities said

bidders and media said Saturday. bidders, it said. they feared the Hong Kong con-
Chinatrust Financial, Fubon All companies, except Fubon sortium lacked the experience

Financial, Cathay Financial as and Goldsun, have confirmed in needed to manage an insurer

well as a consortium of Ruentex Statements posted on the 'I‘mwan an argued it had failed to pro- | | ger- term fiscal stresses in the Euro zone
Group and Pou Chen Corpora- StockExchangethattheyareinthe vide a long-term management | 4 ..o signs of seriously abating.

tion were among the bidders, runnjng,.hut.havenﬂtelahnrated. cn.mmitment -~ cl:aims dis- Local Money Market
said the Economic Daily News, The bidding came after Amer- missed by the consortium.

citing unnamed sources. ican International Group's ear- The rejection of the bid came
The fifth -- a surprise inclusion lier comment that it was consid- asablowto AlIG, once theworld's
-- was the Goldsun Group, which ~ ering other options after the largest insurer, which has been

PRIME INSURANCE | was said to be working with Hong collapse of a planned 2.15 billion  selling assets to pay back US
Prime Insurance Chairman Fardous Amin presides over the insurer's extraordinary general | Kong-based Primus Financial USdollarsale of NanShanLifeto government loans since its res-

meeting in Dhaka recently. Managing Director Ezhar Hossain was also present. The insurance | Holdings, whose previous bid for  China Strategic Holdings. cue from collapse during the
company approved raising its authorised capital from Tk 25 crore to Tk 100 crore. Nan Shan Life was rejected by The Hong Kong-listed com- 2008 financial crisis.
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official told Reuters Washington would sup-
port boosting an EU rescue facility via IMF
funds, although a Treasury Department
spokesman later said an "extra commitment
isnotsomething we're discussing right now.

The Euros rally from mid-September has
recently come under strong pressure, as the

The call money rates moved higher this week,
duetoincrease inliquidity requirements.
Local Market FX

The USD moved up against the BDT due to
increased demand for the greenback in the
market.

-- Standard Chartered Bank
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