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Asian markets mostly higher ¢ —

AFP, Hong Kong The Japanese unit stood at 83.31 against

....................................................................... the dollar in Europe, compared with 83.46 in
Asian stock markets were mostly up Friday NewYorklate onThursday.

as traders picked up bargains after recent The yen's rise has been capped by possi-
losses while strong manufacturing data o g,rther intervention from Japan, while
from China eased fears of a slowdown in the

the dollar has also been pressured by expec-

world's second biggest economy. ; _
Tokyo rose 0.37 percent, or 34.88 points, tations the US Federal Fteserve will soon
announce monetary easing measures (o

to 9,404.23 and Seoul was 0.21 percent, or :
supportits economy.

3.92 points, up at 1,876.23 while Taipei rose
6.4 points to 8,244.18. The euro rebounded to fetch 1.3724 dol-

lars, up from 1.3634 in New York late
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International Markets:

This week the broad weakness of the USD continued. By
the end of the week there was some market correction,
however the general trend continues to persist.

The euro fell versus the dollar and yen on Thursday, hurt
by Ireland putting the price of bailing out Anglo Irish Bank
at 34 billion euros and as investors booked profits ahead
of month and quarter-end.

The yen rose broadly on the last day of Japan's fiscal half-
year. Traders cited sporadic dollar selling against the yen

Friday, 1 October 2010

But Sydney edged down 3.7 points to

; : Wednesday and was also higher against the EAS B . :
;5;19(; ngegcﬁgg E“rg ”:Eﬁifﬂ‘iig:mese SR ati] i The branch and operational managers' conference of BASIC Bank was held in Dhaka recently. | | by Japanese exporters, stop-loss selling, and dollar selling
Analvste:saldl radas e eppe o Regional markets were given a fillip by a | In Presence of Sheikh Abdul Hye Bacchu, chairman of the bank, AKM Sajedur Rahman, hﬁledgehfu;gf- S —— ”
pick up undervalued shares after they surveyoutof China showing manufacturing managing director, presided over the programme. L Mispusued (hedolAtjusteiy OTIE (qwnst 1Bve versus e

: - : ; : - : . yen since Japan stepped in to curb yen gains two weeks
slipped on Thursday in Asia on lingering activity had picked up in September. a0, Hibighiemirig arvdicty Hisy tnvatshin Agatis.

; 2 @
concerns about the global economy. Singapore rose 1.08 percent, or 33.37 0 |I Crosses $80 S t I I I h r I d ichi
Japanese traders were given a mixed bag points, to 3,130.90 while Jakarta ended 1.31 : a ya S a eS S I e pricRs p h+ﬂ e s s

. z AFP, Singapore .
as data showed consumer prices slipped for percent, or45.82 points, higherat3,547.11. » SINGAPO five-month high versus the dollar on Wednesday and

an 18th straight month in August. Kuala Lumpur rose 0.19 percent, or 282 | Crude miices sushed ahead of US manufacturingdataon Friday.

The news will add to pressure on the Bank  points, to 1,466.32. Bangkok edged up 0.34 | through the 80-dollar mark pc On Osses A ?newnutch downgrade by Mltmd}r s of Spain's :Zl'Ed_lt
of Japan to take more steps to support the percent,or3.28 points, t0978.58. in Asian trade Friday on ratings was another euro negative, but analysts said the
fragile economy, which has seen its export Mumbai soared 1.87 percent, or 375.92 | better-than-expected US | AFP, Mumbai broad trend of dollar weakness due to concerns the Fed-
sectorhammered by the surging yen. points, to close at 20,445.04. S B O e T S I | o i o R R sty eral Reserve may embark on more easing measures

as protests rocked oil- | Shares in India's Satyam Computer slid Thursday after the remained intact. Reports of Asian central banks buying
producing nation Ecuador, | outsourcer reported two years of losses, sparking worties | | dips in euro/dollar also helped to cap losses for the single

M - a I C f analysts said. about its capacity to rebound from the country's biggest currency, traders said
a n a g Vi r s o n e re nce , New York £ mam cuniij_'act, Corporate frand, Over the last quarter, the dollar index -- which hit an

light sweet crude for delivery The stock ended down 8.9 percent at 90.1 rupees on the :

in November, rose 55 centsto | Mumbai stock exchange after the firm announced Wednes- elght-monii low on Thursday - had fallen'mare than 8

80.52 dollars a barrel. dayanetloss of 1.24 billion rupees (28 million dollars) for the | | Percent, the euro gained around 11 percent versus the US
Brent North Sea crude for | year ended March on revenues of 54.8 billion rupees. currency and the Australian dollararound 15 percent.

November delivery gained The loss was, however, well down from the 81.76 billion | | LocalMoney Market:

41 cents to 82.72 dollars. rupee loss posted for the year to March 2009 after the fraud | | The call money rates were stable this week mostly trading
Crude markets continued | wasannounced. around 3.5-4.5%

their rise from Thursday. "The The earnings figures were the first to be released since the | | [ ocal Market FX:

better-than-expected | accounting crisis that brought Satyam to the brink of bank-

employment data and pro- | ruptcybroke.

} | tests in OPEC member nation "(Satyam) has come clean and taken it on the chin,”

PREMIERBANK | Ecuador supported prices," | Sonam Udasi, head of research at IDBI Capital, told AFP. "But
Premier Bank Chairman HBM Iqgbal addresses the monthly managers' conference at the | the Commonwealth Bank of | there is hard work ahead for it to be recognised again as

bank's head office in Dhaka yesterday. Managing Director Niaz Habib was also present. Australiasaidinareport. beingin the bigleague."
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USD/BDT fell very sharply this week. Strong demand and
liquidity drying up led to rapid devaluation of the Taka.
Even some Bangladesh Bank selling in the market did not
cool things.

-- Standard Chartered Bank
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