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This week the markets moved strongly after the FOMC
statement, which indicated that the US economy was per-
forming poorly, and further easing policies would take hold.
The USD was broadly sold, especially the EURO bounced
strongly after the news.

on recovery fears

AFP, Hong Kong of Americans asking for unemployment
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Asmn stock markets were mixed on Friday as endinga four-week decline.

a series of poor data out of Europe and the Claims for the week to September 18 hit The dollar steadied on Thursday after sharp selling the
: : p ¥ P &
[{E;;:l{}:eiifs raised concerns over the 465,000, worse than most forecasts of previous day when the US Federal Reserve hinted at more
& Y- 450,000 new claims. easing, pushing Treasury yields down and keeping the

The yen briefly slumped in Tokyo after-
noon trade, prompting speculation that the
government had stepped into the foreign
exchange markets to sell the unit for a sec-
ond time.

But the currency, which shed one yen
against the dollar, soon clawed back most of

There was a little good news with US
home sales rising 7.6 percent in September,
but the level of activity still remained JANATA BANK
depressed compared to pre-recession levels. | Abul Barkat, chairman of Janata Bank Ltd, attends the bank's third annual general meeting in

Earlier a manufacturing survey in Europe | Dhakaon Thursday.
came in under par.

greenback pinned near a five-month low on the euro.
Market players sold dollars as they positioned for more US
quantitative easing later this year.

A survey of purchasing managers showing growth in Ger-
many's private sector slowed sharply in September also hit
the euro.

its losses as the government's refusal to SEI.:'[FH;IJEI i fpurchasmg man- O ﬂ dOWIl U rt i r The dollar index steadied at 79.934 after hitting a six-
confirm its intervention led traders to sug- ABEIS m_‘ il SU_WE? 0r'4,300 ‘euro-area : nce al n re m a I ns month trough of 79.560 on Wednesday. Some chartists see
gest the big movements were caused by ;‘;mﬁiﬂles ]: Dt?tpﬂ;lg by _rise;rc g Ef;glfp AER; Stogapors a move down to last December's interim peak at about
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Tokyo's Nikkei stock index ended 0.99 R o mn B dh wih and | 75 dollars in Asian trade yen after falling to 84.27 yen, its weakest since Tokyo inter-
percent, or 94.65 points, lower at 9,471.67. ¥ SCOTC SRONE W INE s BOWER 3UE | Friday on worries over weak vened in the currency market last week
. the index has been in positive territory for 14 Y AFP, New York 24 '
The bourse had gone mltu the. break 1.25 mbanthe bt the lateet Hotites 'markad the | T demand due to the Markets in Tokyo were closed on Thursday for a national
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: : Furobean concerms were compounded : ; Friday, reaching its highest levels in four months, despite || vention and the threat ofintervention.
easmghackﬁ st Tl 3 t of Ireland that showed tr;-l NewYork's main contract, | jitery trade marked by a cautioning by the Federal The drop in short-term US yields is more consistent with
"The price action is very specific and PYdataoutotlreland that snowed the econ- | Jight sweet crude for delivery | Reserve. : 1 ,
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seen directly, Minoru Shioiri, chief manager second guarter ::nm];Jrared to the previous | 74 88 dollars abarrel. even though trade volume remained low compared to previ- adding he expected Tokyo to come into the market again at
of FX trading at Mitsubishi UF] Morgan Stan- three months, leading to concerns of Brent North Sea crude for | gus years as investors still faced uncertainty over the US around 82-83 yen.
ley Securities, said of Friday'syenmovement.  another recession there. November delivery slipped | recovery. The dollar had fallen to a 15-year low of 82.87 yen before
Sydney shed 0.68 percent, or 31.7 points, And in debt-laden Portugal, the main | 34 centsto77.77 dollars. "This is a very difficult period of time, it is open question | | Tokyo intervened in the currency market for the first time
to end at 4,601.9 but Hong Kong wasup 0.33 opposition party warned it would not An increase in US oil | astohowlongitlasts," said Dan Greenhaus, chief economist | | insixyears on Sept. 15.
percent, or 71.72 points, at 22,119.43 on approve a budget for next year proposed by | stockpiles last week contin- | gtrategistat Miller Tabak. Local Money Market
bargain hunting. the minority government unless tax hikes | ued FD plague crude prices Traders opened the week on a cheery note, with mar- | | The call money rates were stable this week mostly trading
Shanghai was closed fora public holiday. = were rEIIlfWEd- | | despite dflta released Thu.rs- kets jumping after a report said the US economy had | | around 4.5-6.5%. Rates eased off as the week progressed.
Investors were given a weak lead from Adoption of the budget is crucial for the | dayshowingarisein existing | ended in June 2009, its most sustained downturn since Local Market FX
Wall S.treet where the Dow fell ﬂ.':jz percent cmilntry s troubled economy, with Lisbon UE? hum.e sales this pmnth, WorldWar II. - USD/BDT moved sharply higher this on the back of strong
following the release of data showing the US facing heavy pressure from the European | said National Australia Bank he announcement on the end of the recession "heartened . -
: S ] : : ; { ; = : . demand in the inter-bank market.
jobs market was still in a bad state. Union and international investors to slash | minerals and energy econo- | investors," said analyst Gregori Volokhine of Meerschaert
The Labor Department said the number itsswollen budget deficit. mist Ben Westmore. New York. — Standard Chartered Bank
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