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Weekly Currency Roundup
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Asian stocks higher

Sept 13 -16, 2010

AFP, Hong Kong points, to 3,076.37. Q Fyg FagEy oA M International Markets:
....................................................................... DBS Group shed 0.43 percent to 13.94 This week marked another volatile one for the currency
Asian stocks rose on Friday as traders fol-  Singapore dollars and Olam International markets. The highlight of the week was the yen interven-
owed a positive lead from Wall Street while - gained 1.34 percent (03.02. tion by the BO]J for the first time in 6 years. The yen edged
Japanese exporters extended gains on the Seoul closed 0.86 percent, or 15.50 points, '.'v' y ol ¥ g
back of the weaker yen. higherat 1,827.35. up against the dollar and other currencies on Thursday as

Japanese authorities stayed away from the currency mar-
ket after their massive yen-selling operation the previous
day. The euro hit its highest in more than a month against

_Japan's Finance Minister Yoshihiko Noda Taipei rose 0.72 percent, or 58.58 points,
lifted sentiment by saying the government 8.158.33.

would again step into the currency markets

The index was helped by an announce-

to sell the yen, just days after its first inter- 1,04 that China had authorised four Tai- | square | | the dollar and the yen after strong demand at a Spanish
vention since 2004. * wanese banks to open branches on themain- | Anjan Chowdhury, managing director of Square Consumer Products Ltd, attends the || bond auction prompted some buying in the single cur-
| The Iapanese.umt satat 35:?2 tothedollar 5,4 dealerssaid. company's annual distributors conference in Pabna yesterday. rency, triggering stop-loss buy orders which accelerated
- Tnlfyu mﬂmlﬂi trad.?l' sliLgh';JyhuF frglm Chang Hwa Bank, one of the four, was up its move higher. Speculation Tokyo may step back in to sell
i 1n}I;~I_ E"I:Ynfr HLEL ;Inp ?d . ?}Wf © 3.11 percent at 19.9 Taiwan dollars while O 1 h t - the yen capped its upside after Japan sold an estimated 1.8
15-year high ol 52.56 on Wecinesday belore  another, First Commercial Bank, was 1.79 1 SNOOTS up on 0 n I nveSto rs to trillion yen ($21.14 billion) for dollars to stem yen strength
Japanstepped into the market. percent higherat 19.9 T —_— d}r p : & y
e ingapore on Wednesday. Japan's first currency intervention in six
And th.E S VG 1 1262 FEH. uP frﬂm Iﬂkﬂl’tﬂ rose 129 pement* or 43'{}2 PUiHIS* ..uu-:uu..unununuu...uuuuuuuu- - ears kﬂﬂCkE[flhIE pen fl'ﬂm a 15 'Eﬂcf?hi h versus ﬂ‘lE dﬂl
121304 vl up o e s ot e | take Stock Of finance [ e s e
lierin the week. Bank Mandiri rose 3.8 percent to 6,900 | dollars in noontime Asian ar and analysts said the move snowe ]aplan it
In Tokyo the Nikkei index closed 1.23 rupiah, Bank Central Asia gained 2.4 percent trade Friday as oil giant | AFp, London resolved to stem yen strength. Analysts said wariness of
percent, or 116.59 points higher at {06,500and coal miner BumiResourcesrose | Pemex shut platforms and | ... | | OT€ intervention may limit the dollar’s downside to 83
9,626.09, with exporters benefiting as the g.g percent to 1,940. wells in the Mexican Gulf | [nyestors on the London Stock Exchange are next week to || yen -- close to where Japan was seen beginning its yen
weaker yen makes them more competitive Manila slipped 0.65 percent, or 25.11 | €225 I d h Y @ | takestockof British public finances and prospects formone- | I gelling on Wednesday. Prime Minister Naoto Kan reiter-
: strengthening Hurricane | tarypolicy i
overseas. points, to 3,979.35. Karl, analysts said 3% ? d ind f i ated on Thursday Japan would take decisive steps on yen
Traders welcomed comments from Noda First Gen Corp. was down 0.9 percent to N:EW AL ag—— EORGIILEARE LI NGRL. SR M RUCCE VE Ave v rises, Jiji news agency reported, while Bank of Japan Gov-
Fridayaimed at reining in the yen. 13.16 but Philinpine Lone Dist : = | sions, ended the week on Friday with a gain of 0.12 percent at o i _ _
.10 pesos bu ippine Long ISlance | ipa~t light sweet crude for . ernor Masaaki Shirakawa said he expected intervention
Sydney added 0.73 percent, or to 33.6 Teleph 0.2 102 524 - 5,508.45 points compared to the close on September 10.
! : : ' VIS RIOILE (Va0 Vi BELLEII (o6 et PESOS. October delivery, was up 47 Sentiment was unsettled as investors confronted linger- | | would stabilize the forex market. Investors awaited com-
points, to close at 4,638.9 and Hong Kong Kuala Lumpur closed down 0.41 percent, | ..n+cto75.04 dollars abarrel | : s : i + :
rose 129 percent, or 279.41 points, to or5.98 points, at1.466.97 * ing uncertainties plaguing the global economic recovery. ments from US Treasury Secretary Timothy Geithner later
21,970 .Bﬁ * | | 'I-'E];EEDI'H giant jMaﬁS .lnst 1.8 percent to in the gfternoon E+rent Trading was nervous and choppy, with the index soaring at | | in the day for any hints of Washington's reaction to the yen
it Shitphai dinted 0I5 DECEIEBFET78 £H5 fnbilt tast Badava Tand roes # North Sea crude for delivery | one point on Friday to its highest reading in four and a half | | selling as investors focus on how intervention is received
: 5 PEPCERIR T -5¢ Tinggit but berjaya Land rose 6.7 per- | jn November gained 45 | monthsbeforeslidingbackin the face oflosses onWall Street. by Group of Seven countries
points, t0.2,598.69. * cent to 1.25 and banking concern CIMB | centsto78.93 dollars. Analysts are predicting another week of featureless trading. '
Gold soared to end at a record high Grouprose1.1percentto8.27 ringgit. The closure of wells Investors will get a look at the state of British public Local Money Market:
1,281.50-1,282.50 dollars in Hong Kong But Telecom ended down 0.5 percent at | helonging to state-run | finances onTuesday, notably the scope of the public deficit. The call money rates were stable this week mostly trading
The precious metal has marked up a 2.06. Pemex and the evacuation They will also be paying close attention to minutes from | | around 6-7%.
series of record highs this week after the Bangkok fell 0.13 percent, or 1.24 points, | of its platform personnel as | the last meeting of policymakers at the Bank of England, || Local Market FX:
European Union warned fears of a resur- tocloseat923.57. Hurricane Karl advanced | whichare tobereleased onWednesday. USD/BDT was stable for most of the week, but moved
gent eurozone debt crisis were likely to Banpu gained 6.00 baht to 648.00 while | was pushing prices up, said The session produced no major shifts in policy but inves- higher on Thursday on the back of strong demand for
stunt the region's economic growth pros- PTTrose 1.00bahtto285.00. Serene Lim, oil and gas | torswill want to see if bank member Andrew Sentance, who AT
pects this year. Mumbai rose 0.91 percent, or 177.26 | analyst at ANZ bank in | sinceJunehasbeenadvocating tighter credit conditions, has pay :
Singapore rose 0.30 percent, or 9.26 points,to19,594.75 Singapore. attracted any followers. = Pianciang L arieme Bank
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