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AFP, Hong Kong

Asian markets ended mixed on
Tuesday as traders took profits
from a recent rally while a holi-
day in the United States meant
Wall Street provided no strong
pointers.

The euro came under pres-
sure after a report raised ques-
tions about recent stress tests on
European banks.

And in Australia weeks of
political deadlock came to an
end with Julia Gillard retaining
the premiership after independ-
ent MPs sided with her centre-
left Labor Party, leaving Sydney
shares flat.

Tokyo's Nikkei slipped 0.81
percent, or 75.32 points, to
9,226.00 as traders were
unmoved by the Bank of Japan's
expected announcement to
keep interest rates on hold at 0.1
percent.

Seoul slipped 0.26 percent, or
4.68 points, to 1,787.74.

Hong Kong rose 0.22 percent,
or 46.02 points, to 21,401.79 and
Shanghai added 2.11 points to
close at 2,698.36.

The subdued trading came
after four days of strong gains
caused by last week's forecast-
busting manufacturing data out
of the United States and China
as well as better than expected
US jobs figures.

Wall Street was closed Mon-
day for the Labor Day holiday.

Regional indexes were given

a good start in the morning atter
US President Barack Obama

spend 50 billion dollars to
expand and renew roads, rail-
ways and airports to boost eco-
nomic growth.

The announcement, which
comes ahead of mid-term Con-
gressional elections, kept mar-
kets buoyant amid profit-
taking.

"The new stimulus package
will be welcomed for now since
concern about the US economy
is the key issue weighing on the
market,” Toshikazu Horiuchi,
equity strategist at Cosmo Secu-
rities, told Dow Jones
Newswires.

Sydney's ASX200 edged down
2.3 pointsto 4,573.2 as the coun-
try finally got a government
after August 21 polls returned a
hung parliament.

However, RBS head of sales
Justin Gallagher said: "There's a
sense of 'thank God it's over'.

"The market was getting sold
off because it looked like Labor
was going to get in, then it
turned up on relief that we will
have a government. But a
minority Labor government is
not what the market wants to
hear.

"It's an absolute disaster and
I'd be surprised if we're not back
(at) the polls within 18 months."

Miners were hit as Labor has
proposed to introduce a contro-
versial newtax on the industry.

BHP Billiton dropped 0.29
percent and Rio Tinto was down
0.87 percent.

The euro slipped after the
Wall Street Journal reported that
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carried out in July "understated future financial crises. in Tokyo afternoon trade from

some lenders’ holdings of

potentially risky government

debt".
The tests showed all but
seven out of 91 lenders were

But the paper said some of
those tested "didn't provide as
comprehensive a picture of
their government-debt hold-
ings as regulators claimed”.

1.2883 dollars in London late
Monday. The New York market

was closed Monday for the
Labor Day holiday.

The European single cur-

end, leading to fears of a drop in
demand.

New York's main contract,
light sweet crude for delivery in
October, shed 85 cents to 73.75
dollars a barrel and Brent North
Sea crude for October delivery
fell 33 cents to 76.54 dollars.

Gold closed at 1,249.00-
1,250.00 dollars an ounce in
Hong Kong, unchanged from
Monday.

Singapore closed flat, edging
up 1.51 points to 3,036.09.

Wilmar International fell 1.54
percent to 6.38 Singapore dol-
lars and Singapore Airlines shed
0.50 percent to 15.92.

Taipei was flat, dropping 6.55
points to 7,884.40.

Taiwan Semiconductor Man-
ufacturing Co closed 0.5 percent
lower at 60.2 Taiwan dollars
while MediaTek lost 1.05 per-
centto472.0.

Jakarta rose 0.43 percent, or
13.74 points, to 3,230.88.

Kuala Lumpur was flat, dip-
ping0.41 pointsto 1,434.27.

Telecoms firm Axiatalost1.10
percent to 4.43 ringgit, gaming
group Genting shed 1.0 percent
to 2.99 and low-cost airline
AirAsia gained 2.20 percent to
1.88.

Manila gained 0.84 percent,
or31.41 points, to 3,775.42,

The market is at its highest

Asian markets mixed as profit-takers move In

Ayala Land surged 10.2 per-
cent to 18.00 pesos and Metro-
politan Bank added 1.4 percent
to0 70.00.

-- Wellington closed 0.99
percent, or 31 points, up at
3,174.14.

Air New Zealand was up 3.9
percent at 1.35 New Zealand
dollars while Fletcher Building
inched up 0.1 percent to 8.15
and Steel & Tube added 1.3 per-
centto 2.40.

Bangkok fell 0.82 percent, or
7.63 points, to close at 923.89.

Banpu shed 4.00 baht to
626.00 baht and PTT Plc
plunged 10.00 baht to 292.00.

Mumbai rose 0.46 percent, or
85.01 points, to 18,645.06, its
highest level since February
2008. Engineering and software
stocks rose, while banking
stocks slipped.

India's engineering giant
Larsen and Toubro rose 2.33
percent or 42.65 rupees to
1,876.25 while the country's
largest software exporter TCS
rose 1.89 percent or 16.15
rupees to 869.25.

State Bank of India fell 0.81
percent or 23.2 rupees to
2,835.55, even as it announced
plans Monday to raise five bil-
lion rupees through issue of
lower tier-1I bonds, in a regula-

unveiled plans Monday to European bank stress tests Strong enough to withstand The euro fell to 1.2806 dollars rency fell to 107.65 yen from gince October2007. tory filing.
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PI'II'I]E Mimster GEﬂrge Papandrenu reshufﬂed hlS guvern-
ment Tuesday to speed up the economic revival of recession-
mired Greece, which had been on the brink of bankruptcy,
the government spokesman said.

The expanded government, announced nearly a year
after Papandreou's Pasok socialist party came to power,
however retains Finance Minister George Papaconstantinou
in the key post, Georges Petalotis said.

The new government has 48 members against 36 previ-
ously. Seventeen of them are ministers.

Papaconstantinou said last week that the Greek economy,
mired in a deep recession and struggling to right its strained
public finances, may do better than expected this year.
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