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4) The Fund shall create a dividend equalization reserve by suitable appropriation from the income of the Fund to ensure
in dividend.

5) The Asset Management Company shall dispatch the dividend warrants at the expense of the Fund, within 30 days of
the declaration of the dividend and shall submit a statement within next 7 (seven) days to the Commission, the Trustee
and the Custodian.

6) Before record of ownership by the CDBL, a transferee shall not possess the right to any dividend declared by the Fund.

4. RISK CONSIDERATIONS

4.1. Risk Factors:

Investing in the PHP First Mutual Fund (hereinafter the Fund) involves certain considerations in addition to the nsks

normally associated with making invesimenis in securitics. There can be no assurance that the Fund will achieve its

investment objectives. The value of the Fund may go down as well as up and there can be no assurance that on redemption,
or otherwise, investors will receive the amount originally invested. Accordingly, the Fund is only suitable for investment
by investors who understand the risks involved and who are willing and able to withstand the loss of their investments. In

]Jm'tlcular pmspn:m':mm shuddmnﬂd:rthnﬁ:ﬂmmgmlm
. In General: There is no assurance that the Fund will meet its investment objective; investors could lose money by
imvesting in the Fund. As with all mutual funds, an investment in the Fund is not insured or guaranteed by the
Gﬂvmmmlnfﬂangladnshnr mhnrgumnrmagcmy

2. Market Price Risk: Stock prices and Mutual Fund prices generally fluctuate because of the interplay of the various
market forces that may affect a single issuer, industry or the market as a whole. The Fund may lose its value or
experience a subsetantial loss on its investments due to such market volatility.

3. NAV Risk: Stock market trends show that prices of many listed securitics move in unpredictable directions, which may
nﬂ'cctﬂ::wlu:ufﬂrcFmd'apmﬁ:huuf]mndm Depending on its exposure to such secunties, the net asset
value of units issued under this Fund can go up or down depending on various factors and forces affecting the capital
markets. Moreover, there is no guarantee that the market price of the Fund’s units will fully reflect the underlying asset
value of the Fund.

4. Issuer Risk: In addition to market and price risk, value of an individual security can, in addition, be subject to factors
unique or specific to the issuer, including but not limited to management malfeasance, lack of accounting transparency,
management performance, management decision to take on financial leverage. Such risk can develop in an
unpredictable fashion and can only be partially mitigated, and sometimes not at all, through research or due diligence.
Tnmpmﬁgrumuthchndisﬂpmdmummwmmucmsdmlniasuurriak,th:Fmﬂ‘ualutnn}rhc
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5. Asset Allocation Risk: Due to a very thin sccondary debt market in Bangladesh, it would be difficult for the Fund
Manager to swap between asset classes, if and when required. In addition, limited availability of money market
instruments in the market implies that there are only few opportunities for short term or temporary investments for the
Fund.

6. Lack of Diversification Risk: Due to small number of listed securities in both the Stock Exchanges, it may be difficult
to invest the Fund's assets in a widely diversified portfolio,

7. Liquidation Risk: Market conditions and investment allocation may impact on the ability to sell securities during
periods of market volatility, The Fund may not be able to sell securities or instruments at the appropriate price and/or
time.

8. Dividend Risk: If the companies wherein the Fund will be invested fail to pay expected dividend, it may affect the
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imvestment portfolio. The AMC will apply investment technigques and risk analyses in making investment decisions for
the Fund, but there can be no guarantee that these techniques and analyses will produce the desired results.

lﬂ.Sndnr]’n]ﬂ:ll:ﬂ& Natural Disaster Risk: Uncertainties resulting from political and social instability may affect the
value of the Fund’s Assets. In addition, adverse natural climatic condition may hamper the performance of the Fund.

4.2. Expected Market Performance of the Fund:

1) As the overall stock market index is comparatively low now, the Fund should be able io construct porifolio at a
relatively cheaper cost base.

2) Itis that demand for the PHP FIRST MUTUAL FUND units will always rule over supply.

3) Brand name of the PHP Group and Trustee, RACE Management PCL's track record in the successful managing of
several mutual funds in the past may motivate investors to invest in this Fund.

4) World class investment management team of the RACE Management PCL as a second-generation Asset Management
Company (AMC) would attract investors to invest in this Fund.

4.3. Who should invest and how much to invest:

1) Individuals who do not have tolerance of bearing risk and know nothing about the functioning of the capital market
need not apply for the units of the Fund.

2) Individuals who are for long-term capital and consistent dividend payment and are comfortable with
the risks associated with equity investments should consider investing in the Fund,

3} An individual should also consider investing in the Fund if he/she can accept some variability of retamns, have a
moderate tolerance for risk and are planning to invest in the Fund over the medium to long-term.,

4) Considering other factors like the investment opportunities available in the market, return expectation, income level and
consumption pattern, one may put only a portion of his'her total portfolio into the Fund.

5. FORMATION, MANAGEMENT AND ADMINISTRATION

5.1. Spomsor of the Fand:

PHP Power Generation Plant Limited is a subsidiary of the PHP Group of Industries. The PHP Group of Indusiries is one
of the largest corporate groups m the country with consalidated annual tumover of more than Tk. 5,000 crores. The Group
wwldeum:plnjmmﬂrmu 10,000 families directly and another 20,000 through its various subsidiaries and holding
companies. It should be noted that our Group's products, such as CI sheet and glass are used by over 5 crore Bangladeshis
in every corner of the country. They are also involved in improving the roads and highways and other infrastructure of the
country. As a responsible and ethical corporate citizen, PHP Group of Industries is also one of the highest corporate tax and
VAT-payer in Bangladesh.

Increasing the PHP presence in the Capital Markets is a long-term goal of the Group. The philosophy of the PHP Group is
to share the wealth and prosperity generated by its various holding companies with the common masses. There are several
ways we are approaching this objective:

e Sponmsorship of the PHP First Muiunal Fund: we believe that Bangladesh capital market needs to become more
institutionalized. We are convinced that to the small retail investor from speculative losses, more Mutual
Funds are needed. PHP Group wants to take a leadership role in such a noble effort.

e Listing of every industrial unit that meets the regulatory requirements for IPO: It is the Group's intention to
bring each of its 21 units to the capital markets through the IPO process over time. Here our intention is to both
mcmm:thesupplyufquahqemmmmemmmmmmmcprmﬂwafﬂwﬁmupmmﬂmmml
investors.

5.2. Trustee of the Fund:
Banglmiaahﬁenernl]mmﬂnmpmyhﬂ(ﬂﬁlﬂ],mmpmtedmiﬂ]u]y 1985, is the first general insurance company
in the private sector. The nﬂ'mafnﬁmngeufgeneu]msmemfmﬁmmmne,mtm
and miscellancous risks with 24 branches across the country. BGIC has a proven track record of being T rustee for
mutual fund and Zero Coupon Bonds. Iis d team of dedicated professionals with underwriting and
trustee skill can boost of the company. The company has authorized capital of Tk. 500 million and paid up capital
of Tk, 208.8 million and is listed on both Dhaka Stock Exchange and Chittagong Stock Exchange.
5.3. Custodian of the Fund:
Sundﬂrdﬂhmtumdﬂm&[ﬂﬂﬂj,upﬂahngmﬁanghdmhﬂmﬂe 1905, is the largest foreign bank of the country with 25
offices in 6 cities. SCB provides custodial mlmsmfmxgnmdluu]mwau}rsim 1992, SCB is the pioneering
custodian bank of the country having 150 9001:2000 certification for its Securities Services department since 1997 as a
symbol of its superior service quality,
5.4, Asset of the Fund:
RACE Management PCL (hereinafter RACE) will act as the Asset Manager of the Fund. RACE has successfully
established itself as the most successful asset management company in Bangladesh within a very short period of time since
being awarded the Asset license in September 2008. RACE 's achievements include among
others, the successful launch of the first-ever commercial bank sponsored mutual fund, EBL First Mutual Fund and
bwnmmg the largest private Asset Management Company in Bangladesh within less than 2 years of inception.
The RACE Team: With about 40 professionals and more than Tk. 950 crores of funds under RACE is now
the largest private Asset Management Company in Bangladesh. The RACE team includes (1) Senior Bangladeshi
investment professionals with world-class training and over a decade of experience in investment management and research
in some of the worlds’ most developed capital markets; (2) Senior Bangladeshi professionals from the local banking and
financial services industry with strong operational experience and an extensive contact base among the local business
community; [3}anadrauf}rnmgpmt‘ﬁmnnalswh&haugmnﬂim1qm insights into the local capital markets through the
application of sophisticated investment technigues and on research,
Thl:mvmmmtnunagmntupﬁmnﬂfRACEmmmgedbyatwnofmwmmnfﬁmmalsmdmgmdﬂdbym
Investment Committee. The Investment Committee reviews the Fund portfolio selection process to ensure compliance with
the objectives set out in the Trust Deed. In addition, the RACE Investment Committee pays special regard to the SEC
guidelines regarding restriction on investments/investment limits as prescribed from time to time; these restrictions relate
to single company/group investments, investments in associate companies, investments in unrated debt instruments etc. In
addition, the RACE Investment Committee also reviews the portfolio periodically to assess liquidity positions and evaluate
the risk parameters and will, from fime to time, rebalance the portfolio.
RACE Approach to Fund Management: Highly meu—ﬂ:iru[uvutment&ppmul
A flexible yet disciplined investment process is the hallmark of a professional investment management fund. Incorporating
the intellectual capital and collective experience of the RACEs semior investment professionals, RACE has developed a 7-
step investment process;
Step 1: Universe Selection. The first step of the investment process begins with identifying the universe of stocks. These
stocks are then classified in four categories based on RACE's proprietary selection methodology.
Step 2: Focus List. The universe of stock is then narrowed down to build a prospective focus list. This step s usually done
in phases. The first imvolves narrowing down the list through RACE's proprietary filtering process. The second phase
mmlmmnuwmgﬂmhstfu:ﬂ::rthmughﬂuﬁmﬂmlﬂmﬁmﬂ}mpuh
Step 3: Top Down Analysis involves analysis of macroeconomic trends, analysis on broad market indices, analysis of
fund flow trend to formulate sector biases and sector allocations.
Step 4: Bottoms Up Company Analysis. This step involves a combination of individual security analysis based on
multiple parameters, including valuation, qualitative analysis to identify business trends, competitive outlook and corporate
management. These analyses are supp. by company visits and information exchange with management.
Step 5 !’m‘tﬂkﬂu{hﬂmctlm. The next step is to create an optimum portfolio with the goal of maximizing returns and
minimizing risk.
Step 6: Risk Management. This step applies the pre-determined position limits to the portfolio, hmiting sector exposure
and individual stock exposure. Maintaining lower volatility is also an important concern; to this end, beta adjustment and
other sophisticated risk is is used.
Step 7: Trade Execution: RACE uses a combination of quantitative strategies and market information 1o maximize iis
trade executions. To this end, RACE has selected a panel of brokers to execute its trades in an efficient and confidential
IMANNer.
5.5, Auditors:
The Trustee has appointed 8 F Ahmed & Co. Chartered Accountants as the Auditor of the Fund for the first year. It is onc
-:-E:E:mﬂ:dm& oldest audit firms of the country and is associated with world-renowned Emst & Young, based in New
York.
The Trustee will continue to appoint the Fund Auditor throughout the tenure of the Fund.
5.6. Limitation of Expenses:
1) The initial issue expenses in respect of the Fund shall not exceed 5% of the Fund to be raised, the details of which are
provided in this Pro
2) The total expenses ¢harg¢d to the Fund except the amortization of initial issue expenses including transactions cost in
the form of stock brokerage against buy and sell of securities forming a part of acquisition or disposal cost of such
securities, transaction fees payable to the Custodian againmmquiaitim or disposal of securities, CDBL Charges, listing
fees payable to the stock exchanges, the annual registration fees payable to the Commission, audit fees, cost for
publication of reports and periodicals, bank charge, cic., shall not exceed 4% of the weckly average net asscts

Mﬂm;mmwmnmmmmmmymmmwmnm

5.7. Fees and Expenses

The Fund will pay the fus of Asset Management Company, the Trustee and the Custodian together with any other fees,
commissions and expenses as may arise from time to time. The Fund will bear its own costs and expenses incurred/accrued
in connection with its formation, promotion, registration, public offering, listing together with certain other costs and
ﬂpmmmuﬂmmimnmﬂmnmmmmmﬁmimﬂmmmnfm and consulting services, auditing, other
professional fees and expenses, brokerage, share/debenture registration expenses, guarantee or underwriting commission
and fees due to the SEC. The Fund will also bear all other incidental expenses including printing, publication and stationery
mlaungtnm smooth and fmrup:rauﬂu.

Keeping in mind, the fund size of Taka 200.00 (two hundred) crore, RACE has estimated the normal annual operating
cxpenses of the Fund, which will not exceed 4% of the average NAV of the Fund. However, there may be variation in the
actual operating expenses of the Fund. Major expenses of the Fund are detailed as follows:

1) Issue and Formation Expenses: Issue and formation expenses are estimated to be not over 5% of the total Fund size.
The expenses will be amortized within 10 (Ten) years on a straight-line method. The estimated expenses for the issue and
formation of the Fund are presented below:

1. Banker to the issue fee/Collection Charge : 0.30 percent
2. Formation Fee Payable to AMC : 1.00 percent
3. Printing & Publication : 0,60 percent
4. Legal Expenses (Listing Fees, Registration Fees, eic.) : 1.00 percent
3. Odher expenses : 0,80 percent
Total : 3.70 percent
Efallh[qlmmt Fee: As per Trust Deed, the Asset Management Company shall be paid annual management fee as per
lowing Rate-

i} @ 2.50% per annum of the weekly average Net Asset Value (NAV) of the Fund up to Tk. 50,000,000 (Taka five crores).

i) @ 2.00% per annum for additional amount of the weekly average NAV of the fund over Tk 50,000,000 (Taka five
crores) up to Thk. 250,000,000 {Taka twenty-five crores).

i11) @@ 1.50% per annum for additional amount of the weekly average NAV of the fund over Tk 250,000,000 (Taka Twenty
five crores) up to Tk. 500,000,000 (Taka fifty crores).

iv) @ 1L.00%% per annum for additional amount of the weekly average NAV of the Fund over Tk. 500,000,000 (Taka fifty
Crores).

The above accrued fees shall be paid semi-annually by the Fund.

3) Trustee Fee: The Fund shall pay an annual trusteeship fee of 0.10% of the size of the Fund payable on a semi-annual
in advance basis during the life of the Fund.

4) Custodian Fee: The Fund shall pay to the Custodian a safe keeping fee (@ 0.10% of balance (dematerialized and non-
dematenalized) securities held by the fund calculated on the basis of average month end value per annum.

5) CDBL Fee: For listing with the Central Depository of Bangladesh Limited (CDBL) there are both initial and recurring
expenses. An amount of Tk, 500,000 (Taka five lac) as security deposit shall be kept with the CDBL without interest
during the whole life of the Fund, while an IPO fee of Tk. 500,000 (Taka five lac) will be paid dunng the public
subscription. Depository connection fee is Tk. 6,000 (Taka six thousand) per annum. Annual fee on Face Value of
Issued Eligible Security is Tk. 100,000 (Taka one lac). Documentation Fee is Tk, 2,500 (Taka twenty-five hundred).

6) Fund Regisiration and Annual Fee: The Fund has paid Tk. 4,000,000 (Forty lac, 0.20%) to the Securities and
Exchange Commission {SEC) as registration fee. In addition to that the Fund will have to pay Tk. 2,000,000.00 (Twenty
lac) (at the rate of Tk. 0.10% of the fund size) only per annum as annual fee 10 terms of the ASERTY o exore wfbw S
) P, Jeel,

7T) Listing Fee: The usual listing fees to DSE, CSE and CDBL, annual renewal fees and other charges are to be paid by
the Fund to the stock

8) Audit Fee: The audit fee will be Tk. 30,000.00 (thirty thousand) only for the first year and Trustee will fix fees for
subsequent years.

6. CA.P]E:IL STRUCTURE, TAX STATUS AND RIGHTS OF UNIT HOLDERS

6.1. Issue of units:

The paid-up capital of the Fund shall be Tk. 2,000,000,000.00 (two hundred crore) divided into 200,000,000 units of Tk.
10.00 each. The total distribution of units shall be as follows:

Subscribers No of units Face Value (Tk.) Amount (Tk.) Remarks
Sponsor®* 20,000,000 10.00 200,000,000 Subscribed
Pre-IPO Placement** 80,000,000 10.00 800,000,000 Subscribed
Resident Bangladeshis 80,000,000 10.00 E00, 000,000 Yet to be subscribed
Non-Resident Bangladeshis (NRBs) 10,000,000 10.00 100,000, 000 Yet to be subscribed
Reserved for Mutual Funds 10,000,000 10,00 100,000,000 Yet to be subscribed
Total 200,000,000 10.00 2,000,000,000

* 100% of the Sponsor’s contribution amounting to Tk. 20 (twenty) crores is subject to a lock-in for 1 (one) year from the
date of listing in the Stock Exchange(s). 10% of the Sponsor’s contribution amounting to Tk. 2 (two) crores will be locked-
in for the subsequent 9 years.

** All Pre-IPO Placement Investments are subject to a l-year lock-in effective from date of listing of PHP FIRST
MUTUAL FUND umits on the Stock Exchanpes.

6.2 Pre-1PO Placement:

1} Subscription from sponsor:

PHP Power Generation Plant Limited, the Sponsor, has already subscribed Tk. 200,000,000.00 for 20,000,000 units of Tk.
10.00 each at par as per Rule 9 of the #RsfPw ¢ suorw »fFw (g we) A, 2003

2) The following institutions have subscribed Tk. 800,000,000/ (eighty crore) Furﬂﬂﬂﬂﬂﬂiﬂ{m&l;t crore) units with each
unit worth Tk. 10.00 (Taka ten) at par. MWMMMMmaIWMﬁﬁm date of listing of PHP
First Mutual Fund on the Stock Exchanges.

8N Pre-1PO [nvestor No. of units Amount (Tk.) 55 Pre-IPO Lnvesior Mo, of units Amount (Tk.)
I A& A Corporation 50,000 S00,000 58 Mostague & Brothers 1,000,000 10,000,000
2 Abdul Khalek Limited 100,000 1,000,000 59 Mr. Shahnewaj Traders 100,000 1,000,000
3 Al-Afroz Traders 250,000 2,500000 &0 Mutual Trust Limited 5,000,000 50,000,000
4  Al-Agsa Traders 300,000 3000000 61 MNahar Trading Corp. Ltd. 500,000 5,000,000
§  Al-Madina Overseas 300,000 3,000,000 62 WNew Balaka Traders 310,004 3,100,000
6  Amzad Hossain & Brothers 200,000 2,000,000 &3 Mew Feroz & Brothers 2,000,000 20,000,000
T . BAY TERMINAL & DISTREBUTH® OO LTD S, O 5000000 &4 MNew Hemondra Chandra 2 O (CHCH 200, ey
& MF!W 20, 00 2000000 &5 MNew Khan Traders 200,000 2,000,000
4 Bhai Bhai Stecl 100, D0 10000M - 66 Milima Tradems 50,0040 SO0, K00l
10 Bina Emterprise 1,000,000 10,000,000 67 Nishat Shipping (Pvi) Lid 100,000 1,000,000
Il Bismillah Store S0, 000 5,000,000 68 Nowshad Bamizzik Shang. 100,000 1,000, 000
12 BRAC Bank Limited 1,000,000 10,000,000 &9 Nuna Enterprise 100,000 1,000,000
13 Ch& A Resl Estate Lid, S0, D00 5,000,000 TO0 PELICAN FROFPERITIES LTD S0,000 5,000 D0
14 C&A Fashion Lid S0, 000 5,000,000 Tl Peoples Insurance Company Limited 500,000 5,000,000
15 DataSoft Limited 250,000 2,500,000 T2 Phoenix Finance and Investment Linited 2,000,000 20,000,000
16 Deen Mohammed & Bro. 100,000 1,000,000 73 PHPCOLD ROLLING MILLS LTD 500,000 5,000,000
17 Delta Life Inserance Company Limiled 2,000,000 20,000,000 T4  PHP CONTINUOUS GAIMANIZING MILLS LTD 500,000 5,000,000
18 Eastern Bank Limited 3,000,000 30,000,000 75 PHP CORPORATION LTD 43,900 489,000
19  Export Import Bank of Bengladesh Limitcd 1,000,000 10,000,000 76 PHP CRML (Emphoyees Provident Fund) 50,000 500,000
20 Faruk & Brothers 50,000 500,000 77 PHP FGIL ees Provident Fund) 50,000 300,000
21 Faruk Traders 50,000 500,000 T PHPNOF CGML Provident Fund) 50,000 500,000
22  First Security lslami Bank Limited 2,000,000 20,000,000 79 PHPNOF CONTIMUOUS GALVANIZING MILLSLTD 500,000 5,000,000
23  General Fumnisers 200,004 2,000,000 B0 PHP Overseas Lid 1,000,000 10,000,000
24 Global Freight Lid. 200,000 2,000,000 &1 PHPPOWER COMPANY LTD 500,000 5,000,000
25 H S Enterprise 211,100 2,111,000 #2  PHP SHIP BREAKING & RE-CYCLING INDLTD 500,000 5,000,000
26 Hajee Ali Trading Ca. 350,000 3,500,000 &3 PHPSTEELS Provident Fund) 50,000 500,000
¥ i fige Construction 400,000 4,000,000 &4 PIP STEELS 500,000 5,000,000
28 IDLC Fmance Limited LA LIRLH 50,000,000 BS PHPSTOCKS & SECURITIES LTD 500,000 5, o000, e
20 Tneegrated Teans, Service <D, (W 4,000,000 B6  Popular Life lssnrnce Company Limiled 5,000,000 50,000,000
30 Inicrnaioonsl Lexsing and Fnsncnl Servins Lt~ 5,000,000 50,000,000 87 Progressive Hachenes & Poultiry Farm Led 500,000 5,000,000
31 Islamaa T, TO0.000  EB Pubali Bank Limited 5, N00, 000 50,00, (W0
32 TTSA-Total Logistics Lid A, 000 4,000,000 K9 Ratan i 50,000 SO0, ()
33 Jamal Hardware 250,000 2,500,000 90 Rupgonj Fishries Ltd 250,000 2,500,000
34 Janata Bank Limited 504,000 5000000 91 S Alam Steels Lid 1,000,000 10,000,000
33 Janata Bank Limited (Portfolio Clients) 1,300,000 13,000,000 92 Salamat Steel Corner S0,000 SO0, 000
36 Jilani Enterprise 350,000 3,500,000 93 Satata Emterprise 50,000 S00,000
37 K.Y C.R. Coil Industrics 1o, M 10,000,000 - 94 SEEANDAR SPINMING MILLS LTD 500,000 5,000 00
38  Kabir Securities Ltd (RLLIRELL 10,000,000 95  Shah Anansth Knitting & Dye Limiled 1 mmﬂ 10,000,000
39 Kamal & Brothers 50,000 500,000 96 Sharfaraz & Brothers 250,000 2,500,000
40 mmcmpn,rr.m 100,000 1,000,000 97 Shohrsb & Brothers 100,000 1,000,000
41  Khawja Etmmt 10, 0 1,000,000 98  Shourav Trading 5“.'00[1 300,000
42  Laboni Stecl 750,000 7,500,000 99 Shourav Trading Indernational Lid. 100,000 1,000,000
43 Lutfa Enterprise 150,000 1,500,000 100 Sikder Enterprise 50,000 500,000
44 M. A. Sufian Eng. Works 200,000 2,000,000 101 Tara Enterprise 1,000,000 10,000,000
45 M. A Trading 150,000 1,500,000 102 Towakkal Enterprise 250,000 2,500,000
46 M.M International 11000, 006 1,000,000 103 Trade Link International 500,000 5,000,000
47 M's Akbar & Sons 200,000 2,000,000 104 Trust Bank Limited (Portfolio Clients) 300,000 3,000,000
48  M's Ambia Traders 500,000 5000000 105 Umique Hotel & Restaurant Lid 1,000,000 10,0, (00
49 M/'s 8 N Corporation 1,000,000 10,000,000 106 Uitara Finance and Investments Limited 1 nm,ﬂm 10,000,000
%0 M/S Shafiqur Rahman 50,000 500, 107 Z. F. International 1,000,000
51  M/S Sikder Traders-(2 50,000 500,000 108 AB Bank Limited (Portfolio Clients) 4.41'.'!,00{! 4,400,000
52 M/S Three Star Traders 50,000 500,000 109 IDLC Fimance Limised (Portfolio Clients) 47,20,000 &7 200,000
53 Marrine Ve le Ol Lid. 10000, 000 10,000,000 110 Union Capital Limited in Clients) 100,000 1,000,000
54 Meghna Company Limsted 250,000 2,500,000 111 EC Securibes Limited w0 Chents) 700,000 7,000,000
55 Mewo Traders 140,000 1,000,000 112 Laoks Bangls Secerities Limited (Portfalio Cheats) 200,000 210000, 000
56 Mobarak Traders 200,000 2,000,000 113 Bergladsh Munal Secwritis Limind (Portfebo Qien) 550,000 5,500,000
57 Moon Enterprise 108, D04 1,000,000 114 BRAC-EFL lovestments Limited (Postivlio Clicnts) 300,000 3,000,000

Total 80,000,000 BOD, 000,000

3) Public Offer: 10% of the Public Offer i.e. 10,000,000 units of Tk. 10 each totaling Tk. 100,000,000 are being offered to

the non-resident Bangladeshis (NRBs), 10% i.c. 10,000,000 units of Tk. 10 each totaling Tk. 100,000,000 are reserved

for Mutual Funds and the remaining 80,000,000 units of Tk. 10 each amounting to Tk. 800,000,000 are being offered to the

Resident Bangladeshis for subscription in cash in full on application.

6.3 Tax Exemption:

Investment in this Fund by individual investors will enjoy tax exemption benefit under section 44(2) of the Income Tax

Ordinance, 1984.

.4 Righis of the unit holders:

13 Unit holders of the Fund have a proportionate right in the beneficial ownership of the assets of the Fund.

2) Dividend: All the unit holders have equal but proportionate right with respect to dividend. Dividend will be paid in
Bangladeshi Taka only.

3) Transfer of units: Units are transferable, The transfer will be made by CDBL under electronic settlement process.

4) Voting Right: All the unit holders shall have usual voting rights. Votng right can be exercized in person or by proxy in
a mecting held m cormection with any proposal to amend the characteristies of the Fund or any other agenda of meeting
called by the trustee in the circumstances mentioned in the trust deed or the RAERTw ¢ s 35w g we) Bt j00).
Inmnfshmruf‘hmds,mrmjrunnhnldﬂprmnm rson or/and by proxy shall have only one vote and on a poll,
every unit holder present in person and/or by “hmannevﬂteﬂnmwmutufwh::hhafahcmﬂmhuldﬂ

5) Encashment: The units will be listed with DSEandCSE investment in this Fund will easily be encashable.

6.5 Beneficial Interest:

1} L}munithnlders shall preserve only the beneficial interest in the trust properties on pro rata basis of their ownership of

Fund,

2) Periodic Information: All the unit holders of the Fund shall have the right to receive the Annual Report & Audited
Accounts of the Fund. Moreover, NAV of the Fund will be informed to the unit holders on a quarterly basis through
DSE/CSE and newspapen(s).

3) Accounts and Information: The Fund’s financial vear will be closed on June 30 every year. Annual report or major head
of Income & Expenditure A/C and Balance Sheet in line with schedule V1 of the S8%#0w ¢ s s (e we) A,
3ea3 will be published within 45 (forty five) days from the closure of each accounting year.

Furthermore, the NAV, NAY per unit, any suspension or alieration of the calculation of NAV of the Fund will be published

! notified to the DSE and CSE by the Asset Management Company.

INTERESTED PERSONS ARE ENTITLED TO A PROSPECTLUS, IF THEY SO DESIRE,; AND THAT COPIES OF PROSFECTLS
MAY BE OBTAINED FROM THE ASSET MANAGEMENT COMPANY
Application Form
FPHF MUTUAL FUND
Mrut:mﬂw FOR UNITS BY INVESTORS OTHER THAN NON RESIDENT BMGLMJI:SHHE]

Corporate

Akram Tower, 7th Floor, Suite 03

199 Shaheed Syed Nazrul Islam Sarani
(Old: 15/5 Bijoy Nagar), Dhaka- 1000
{Please fill in CAPTTAL letters)

Dear Sir,

/'We apply for and request you to allot mefus the ... . number of Umits and I'we agree (o accept the same or any
smaller nomber that may be allotted to me/us upon terms of the Fund's and subject to the Fund's Deed
of Trust, Further, I'we authorize you to place my/our name(s) on the Register of Member(s) of the Fund and deposit the said
units to my/our Depository (BO) Account and/or a crossed (A/C Payee Only) cheque in respect of any Application money
refundable by post/courier at my/our nisk to the first applicant’s address stated below:

Banker®s S1. No.

35, Fenl Branch, Fenl 36. Barisal Br, Barisal 15. Clanakhari (EPZ) Branch, Dhaka
36, Comilla Branch, Comills IIC Rk Ll 16 sy Brasch, Dhaka
37, Jubilee Road Branch, Chitiagong . 17, Mam: Branch, Naraysngonj
38,  Kadamtali Branch, Chittagon I Federation Rranch, Dhaka 1. Dhaks
39, Branch, ’ 2. Dhanmondi Brunch, Dhalkn 19. b Chitt 1goag
40. Cox’ Bazar Hmh.-mﬁlxl‘iﬂm 3. Mobakhali Branch, Dhaka 20. Branch, Chitagong
41 Lohagura Brunch, Chittagarg T R PR R 2i. CDA Avenue Branch, Chinagonyg
43 Wing Road Branch, Diata 6 Elophani Rood Bronch, Dhaka 3. Cox' Huaar Branch, Cont Buar
M. i Hranch, 7. Islampur Branch, Dhaka 24, Jubilee Road Branch, Chi
45, Fatikehhari Branch, Chittagong S S S Ecuoi, ks, 25, Chournisheni Branch, Noakhali
48, Branch, Chaxi 9.  Maya Paltan Branch, Dhaka % : Bronch L
47, Choannaai Bosoch, Feai 1.  Uttarn Branch, Dhaka 2 PeaiBank Pk
48 Bonsaxsi Brusch Foxii 11. Malibugh Branch, Dhaka 35 Rauiar B Al
49.  Goaln Bagar Br;:'l:h. 12.  Pullabi Beunch, Dhnka 30 Deton mal.dm Fen
50. ' m-a Lalmatia Branch, Dhaka 30,
14, bhmﬁﬂmh.ﬂungm
ﬂ: Mpumhgﬂﬂnnh.gﬂwl iing :i Noatl Hall R HIE & Dhiska ;.‘.IL gimﬂru: tulnuhdﬂaur
55_5., Reani """ﬂ “:m-n‘n. mj TR B""“’r '3 e g ﬂ Jessare mh, .Tm
3 4 i g 55 S Bt e
" e
ig. Saidpur Branch, Milphamary -y | : i-g Brlle.. Comi
S0 S B S 22 CDA Avenue Branch, Chnia 38, m
0. Hallkiiar Beunich, Chittugaag 23 Madam Biir it Brinch, Chiiagong "
Pagirh ml} Dranc 5 o' Basar Bl‘ﬂi.. Bazar Brac Bank I.“.I!‘ﬂ.
g;' En:mmﬂ Branch H:En&m-i 25, Sheikh Mujib Road Branch, Chirtsgang L Branch, Chi
63  Kushtin Kintia 26.  Comilla Branch, Comilla 2,  Assd Cate Branch,
#4. Pnbna Branch, Pabna 27. Brahmanbaria Branch, Brahmanbaria 3. Banani Branch, Dhaks
65, Marshingdi Branch, Narshingdi 8. Chonmahani Branch, MNeakbali 4,  Barizal Fanch, Barisal
64, Satmosjid Branch, Dhaka g‘ E:lﬂm_mh.Fnu g Bashundhara Brumch, Dhaka
:Eig'_ E@ﬂﬁm xmﬂ" ﬂ Rnrth Hranch, Rangpur ;f Eﬁ'hm Branch, Chitagong
.. Duge an Branch, F i Bnmnnnrh-ﬂm 9;1 Mm_jhhm
& [} B 1 acy B i
L R e i D o T
T, Rampura Branch, Dhaka M.  Boro Barar Branch, Khalna 1. Halisohor Branch, Chittagong
o g T 35, Kudhiia Boanct, Komtiia 4 Eagandour Brane:
:' . H:‘:i“ ' " 4335 Baria Brnch, il 15, Khuina Branch, Kiaine
l.  Agrabad Branch, Chittagong 41, Moulyi Bazar Branch, Moulvi Basa 17. Branch, Dhaka
i Anderkilla Branch, Chittagong 42, Uposhohar Branch, Sylhet :5 :mﬂn Road Branch, Chittagong
Baseni Dhaka . Narayangsms]
4. Babubsmear Branch, Dhaka Eastern Bank Limited 20, Branch, Dhaka
5, wshal Roac Branch, Dhaka e II"ﬂ-*"ﬂ!"-'Jtl“*"“““lI‘:"'“'1“' 1. Rajshahi Branch, Rejshabi
1 Bogurs Comarg ooy * Dok, I 2 Siyamoli Branch, Dhaka
8  Chawkbazar Branch, Dhuka 4. Bashundham Branch, Dhalcs 24.  Ubiara Branch, Dhaka
g i Branch, Noakhali 3. Shyamoli Branch, Dhaka 24, Zindsbazar Branch, Sylhet
10, Comilla Branch, Comills 6. Branch,
11 Dhaks ;; Branch, Ch f-ﬂ-u-t Bn]ia Limnited
:g Eﬁmmmnm gi.‘r Bagra Branch, ; E‘mﬂmﬂﬁ:mh
e e g 11, Rajshaki Branch, Rajehald 1. Dbanmondi Branch, Dhaka
I6. Poreign Ex. Bramch, [haka EXIM Bank 5.  Libinrn Bramch, Dhake
17. Gazi “"""‘E:E L Peathaveth Branch 6. New Elephant Road Branch, Dhaka
18, Branch, 2 w Branch, Chittagong ; Kakrail Branch, Dhl‘l:
19, Branch, Dhaka T K '"-'é.'?.’..ﬁ" g. Hamani Branch, Dhak
I A A 10, Mew Eskaion Beanch, Dhka
g . 3. Gulshan gl b g
23, Kawran Bazar Branch, Dhalka - coribesice Y 12 Pragali Sarani Branch, Dhaka
2, Branch, Chitiagong 4 s 13. - Shaymoli Beurh, Dhka
26, Lake Circas Branch. Dk R e S IS, Sat Mashyic Road Brunch, Dbaba
7. Biranch, Dialea B M 16. Madhabdi Branch (Rural), Narayanganj
Dhaka .+ Elophant Road Branch 17. Ashulia Brsnch (Rural),
35 Mg b, Tk 12. Satmasjid Road Branch 5. Narsyangan Branc 22
30, Branch, Dhaka First Security Islami Bank Limited 19, Joypara (Rurall)
3. Motijhesl Branch, Dheka I.  Dilkusha Branch, Dhaks 20. Savar Branch, Dhaka
32, j N 2. Topkhana Road Branch, Dhaks 21.  Mouchak Branch, Dhaka
13, | Branch, Norshindi 3. Bangshal Branch, Dhaks 22 Komabari Branch (Rural), Gazipar
3-5;. HawEnkﬂmEILﬁn:h,mﬂm ; ﬁlhwhmdl&rm:h.blﬂa gi mhﬂn r
36, 2 Bazar &  Diwrs Brasch, Dhiks 25} 1 DHuaks
: - 26, Madambibir Hat Branch, C
Tl T
39. Rajshahi Branch, Rajshahi 9.  Guishan Branch, Dhaka I8 Bander Bazer Branch, Sylhet
: 20, Moulvihazar Bransh, Moubviberear
40, Rmngpur Branch, R.m‘ 1. . Savar Branch, Dhala y
41. Savar Bazar Branch, i1. Banani Branch, Dhaks 0. Hetimgonj Branch, Sylhet
42, Sk. Mujib Road Branch Chittagong 12. Motijheel Branch, Dhaka 31. Chouhatia Branch, Sylhet
43, Sylbet ﬂmﬂmﬂ et 3. m '“E'E‘.m Rranch hﬁnﬂ_ Gazipur % u%mwnm. S:Hh:t
44, Tengail : ;
45, Ubtars Branch, Dhaka Ei. Mirpur Branch, Dhaka % mmﬂrmm :.mm
46. 5 Br., Sunamgon; .'mnﬂ Branch, Uttara, Dhaka -
47, TH ﬁw M. C. Branch, Dhaln :; Ring mmm,m:.mm., Dhaka ;1_5; s, Branch, hdﬂlumt.upuami
The City Bank Limited 10, Aaretad Branch. Ch 36, Jubiloe Road Branch, Chittagong
I. BB Avenue Br, Dhaks 255 - P AR, o 39 Halishahar Branch, Chi
Branch, Chittagong .
i [haka Dllm]:r Br., Dhake E- Jubilee Road Branch, Chittagong :l]] Elmmﬂ uhani Baanch, Mo
:: Dl’-lmi B& Dhaka 2_3 Hathazar Bi-u:h,uh‘m . E" mqm L'i B-I:I:I.'II:BHI!IEH.I LEE‘
= 24. Probortok More Branch, Chittgong - mFﬂmﬂm
- Johnson &;,pmmt 23, Khatungong Branch, Chittagong . K o
> ;NP B B, 26. Comills Branch, commilla . Pahartali Branch,
B New Market Br, Dhaka 37. Cox's Bazar Branch, Cox's Bazar 46. Bashurhat Branch vakhali
8. ¥IP Road Br., Dhaka 28. Chokoria Branch, Cox's Basr 47, Momin Rosd Branch, Chitagong
10, Is B:I'... W r Hmm 48, ¥
§ B ey 5 R
i e . % Moulavi Fmrfmmh Moubavi Bazar 31 B
M be., Narayangynj 3. Am Branch, S Bl Rajchaki
'lz #uulr:n:r., Dhaka T4 51, Maogaon Bramch, Maogaon
17 Agnt = 35, Taols runch " Trust Bank Linsited
'::I ilag ﬂmgﬁ Chi E gg' Khulne Branch, Khalna ;- hm&::qﬂ. mﬂ-ﬂ‘ﬂl 2
1% Elafiagany 0v, Uhnigaag 3. Shatkhira Branch, Shatichira My .
ﬁ: Cox's Buzar Br., Chittagong T R SR o 1 Marsi i Branch
1. Chawkbazar Be.. One Bank Limited g Shahjalal Uposhohor, ﬁlﬂ
13, Paharioli Br., Chiftagong 1.  Prncipal Branch, Dhaka . Unara 1 Ultiara
24, B, Comilla - 3 Branch, Dhaks ; Mirpur Hmh.ﬂl'ﬂﬂr
%6, Zinda Buzar B, Sylhes. T O e ety 9. Heanibazar Branch
27. Bandar Bazar Br, 3, Mirpur Branch, Dhaka . Nare g Branch
28. Amborkhana Br, SyThct € Uttara Branch, Dhaka :I1 iuhl Cant. Branch
29. Moulivi Bazar Br, . Dhanmondi Branch, Disska ; Branch
30, m;mmﬂ'?naj B.  Banani Branch, Dhaka E Eh-p :liﬁ!ini_:l]ﬁl]mt[{qﬂﬁﬂ
g-é. m:tllk " 'il.ﬂ. Kakrail Branch, Dhaka i Branc s
33. Sirajgonj B, Sirajgon| 1. Flephant Road Branch, Dhaks 16. Branch, Dhaka
34, Khgina Br,, Khulng 12. Juimabari Branch, Dhaks I7. Comilla Cantoament Branch
35, Jessore Br. , Jessone 13. j Branch, Dhala 18, Kafrul Branch, Dhaka

14, Bangsbal Road Hranch, Dhaks

INTERESTED FERSONS ARE ENTITLED TO A FROSFECTUS, IF THEY 50 DESIRE, AND THAT COPIES OF FROSPECTUS
MAY BE OBTAINED FROM THE ASSET MANAGEMENT COMPANY"
PHP FIRST MUTUAL FUND
Application Form
APPLICATION FOR UNITS BY NOM BEESIDENT BAMGLADESHI[S)
{ﬁhmﬁ:ﬂym&eﬁmmeCﬂwm‘:Hudﬂﬁu]

199 Shaheed Syed Nazrul Islam Sarani
{Old: 15/5 Bijoy Nagar), Dhaka- | 000
{Please fill in CAPITAL letters)

1. Mumber of Ordi Umta: .......................................... of Tk 10/- each. , : Dear Sir,
2. Amount of Tk (in figUre) .......c.ceevemicsinnias Thh{mwm‘dsl ......................... only deposited via I/We apply for and request you to allot mefus the .......ccvce. number of Units and I/'we agree 1o accept the same or any
Cash/Cheque/Draft/Pay Order " SR, v comvss s ieamirstet v — ; ..Bank, smaller number that may be allotted to me/us upon terms of the Fund's approved Prospectus and subject to the Fund's Deed
= Brann]:. of Trust. Further, I/'we authorize you to place my/our name(s) on the Register of Member(s) of the Fund and deposit the said
3. sitory (BO) it W | | | I | | | | | | 1 | | I units to my/our Depository (BO) Account and/or a crossed (A/C Payee Only) cheque in respect of any Application money
Depo Acco refundable by post/courier at my.’mr risk to the first applicant’s address stated below:
If you do not mention your valid BO Account number, your application will be treated as invalid) 1. No. of Ordinary Units ... .. of Tk 10/~ each.
i 13::! ﬁ]_lly’ ,IE[‘H: tﬂ fn}llijl' ﬂh'dﬂ hjl' ﬂ].ﬂ m g’“ynatﬂ;‘sr];]_ 2 mmt ﬂr Tk {“’. ﬁm] EEEEE SRS L ] EECEERESER T LT I{Iﬂ ﬁ'ﬂl‘dﬂ:l CEEEEEEEEEERES H'Hr-l-ln-l-l-lmly ﬂﬂﬂmmlﬁ ll'lt'l.'l UE Dﬂ"ﬂ I. {H} -~ ']1:
5. Particulars of Applicant(s); and UK Pound St:rling 1.00 =Tk. and Euro 1.00 =Tk..
a) Sole/First Applicant X Faym:lnt by ChenaelDrall No:.  ovamicn S0E conusvaseiinnie f-nr LJE Dnllara' UK
Name: Mr./Mrs/Ms. Pound Sterling/Euro/ Tk. ..... g o B RN S T s i Branch
Father 's/Husband’s Name: 4. Depository (BO) Account No: = — = | i—} {1 1 | =
| Mother's Name: (If you do not mention your valid BO Account number, your application will be treated as invalid)
Postal Address: N 5. I'we fully agree to fully abide by the instructions given therein.
Occupation : Nationality: Telephone (if any): 6. Particulars of Applicant(s):
For refund warrani | will not be freated as valid if anyone uses a non-scheduled bank. 1o avoid this IMVESIOTS a) Sole/First Applicant
are requested not to use the name of any non-scheduled bank) Please write the correct and full name of bank and branch: Name: Mr./Mrs/Ms.
For refund p : I'we want refund through [0 Bank Account* [ Hand-Delivery/ Courier (please put tick mark in Father's/Husband’s Name:
which refund will be made) Mothar's Name:
Applicant’s Bank A/C No: Postal Address:
Marme of the Bank: | Branch: ﬂ::. s ‘ Nationality:
The applicant shall the same bank account number in the application form as it is in the BO account of the L : , -
applicant. Otherwise the application will be considered invalid and the subscription money may be forfeited, Passport No. ; Valid Up to:
b) Second Applicant Date of Birth: Telephone (if any):
Name: Mr./Mrs/Ms. For refund purpose: Applicant’s Bank A/C No:
Father's/Husband’s Name: Name of the Bank: Branch:
Mother’s Name: The applicant shall provide the same bank account number in the application form as it is in the BQ account af the
Postal Address: applicant. Otherwise the application will be considered invalid and the subscription money may be forfeited.
ﬁc_cupntim : lﬂaﬁumjitjr: _ ITblﬂthna (if any): _ 1 b} Second Applicant
6. ['we hereby declare that I'we have read the of PHP First Mutual Fund, and have willingly subscribed for Name: Mr./Mrs/Ms.
LR number of Units of Tk.10 each on this form, » ;
; : Father's/Husband’s Name:
; Sposimsn Hgnatamie) Mother's Name:
1st Applicant Name (In Block Letters) Signature: s -
2nd Applicant Name (In Block Letters) Signature: - - .
* in case of deposit into the applicant’s hank account, the icant will bear the applicable service charge, if any, of the applicants banker, and the ﬂ-l:ml.}'ﬂtlm Hﬂﬂﬂﬂﬂht}r’
issver shall simultaneously issue a letter of intimation 10 the applicant containing, among others, the date and amount remitied with details of the Passport No: Valid Up to:
S S Date of Birth Telephone (if any):

 BANKER’S ACKNOWLEDGEMENT |

Certified that this Bank has meived T et {in word .......orss — weansneane) OONY from Mr/Mrs./Ms.
...... cnssnsnns-DCINE the application money for.........cvmnnn imber of ordinary units of
PHP FIRST MUTUAL FUND.
Seal and Date Banker’s SL. No, {a'?thnrgad SI.E“':“';
ame D‘E:B-IEIIE.[II}II
PHP FIRST MUTUAL FUND
Instructions

4 Mwmmmufmm“mdkuguhhmmt]m:mdchuhmlFmdmwﬂlml}rbc 1ssued in

dematerialized condition, Please mention your Depository (BO) account number on the application form. If you do not

mention your valid Depository {BO) account number, your application will be treated invalid.

All information must be typed or written in full (in block letters) in English or in Bengali and must NOT be abbreviated,

Application must be made on the Fund’s printed form/photocopy or typed copy/hand written form thereof.

Application must not be for less than 500 units and must be for a multiple of 500 units. Any application not meeting this

criterion will not be considered for allotment purpose.

Remittance for the full amount of units must accompany each application and must be forwarded to any of the Bankers

to the Issue. Remittance should be in the form of cash/ draft/pay order payable to one of the Bankers to the

[ssue A/C PHP FIRST MUTUAL FUND and crossed A/C P AYEE ONLY and must be drawn on a bank in the same

town as the bank to which the application form has been sent.

6. In the case of a Joint Application Form, the Allotment Letter will be dispatched to the whose name appears first
on this Application Form and where any amount is refundable in whole or in part the same will be refunded by Account
Payee cheque by post/courier service to the person named first on this Application Form in the manner prescribed in the

L o

prospectus.

7. Joint Application form for more than two persons will not be accepted. In case of joint application, each party must sign
the lication Form.

¥ poreane of mamnid . Ageilcation from Hssacia and cnwbat Wismiiiy scmpeales w rivas Cmmpas T
of persons of un mi cation nancial an companies vate must
bel;:cmnpmied Munnmnﬁ and Articles of Association and Emuﬁmmﬁmgmum 3

9. An applicant can NCIT submit more than two applications, one in hisher own name and another jointly with another
person. In case an applicant makes more than two applications, all applications will be treated as invalid and will not be
considered for allotment purpose. In addition, whole or part of application money may be forfeited by the Commission.

10. No receipt will be issued for the payment made with the Application, but the bankers will 1ssue a provisional

11. EIE:WI f tmrfm WIIMIMI - d‘?“ ful applicant shall be refunded to the

CASC O NON-4 of units, Illﬂ]:l‘:]l'{‘l UNSUCCCSS 8 to l'ﬁﬁ]]-l:’ﬂl\':
banks for onward dcpoaﬂ nf‘ the r:ﬁm?rmn:y into the applicant’s bank accounts as provided in the respective
application form of su icant must mention the bank account in the application form the same bank
account number as available in lhc da of Beneficiary Owners Account in Central Depository for the purpose of
refund of application money.

12. Allotment shall be made solely in accordance with the instructions of the SEC.

13, Making of any false statement in the application or supplying of incorrect information therein or suppressing any
relevant information shall make the Application liable to rejection and subject to forfeiture of Application money and/or
forfeiture of the unit before or after issuance of the same by the Asset Management Company. The said forfeited
Application money or unit will be deposited in account specified by the SEC. This may be in addition to any other
penalties as may be provided for by law.

14. Applications, which do not meet the above requirements, or Applications, which are incomplete, shall NOT be
considered for allotment purpose.

15. The bankers to the issue shall be obliged to receive the A/C payee cheque(s) on the closing day of the subscription of
the PUBLIC OFFER.

16. No sale of securities shall be made, nor shall any money be taken from any person, in connection with such sale until 25
{twenty five) days after the prospectus has been published.

BANKERS TO THE ISSUE
Invesiment of Bangladesh (1CE) 15. Bahaddechar Branch, Chiltagons 10, Unam Bresch, Dhaka
1. Hensd Office, MSC Tower, Dhaka [ wm% 11. Patherhat Branch, Chittagong
3. Chitgong Branch, ':ham"’"“ d Chitago 16 Station Road Branch, Chitingong i3, islempar Brasen, Dhsir.

: 5 r
4. Rajsha &mﬂh ch Bazar, Rﬂl#l 19, Rajshehi Branch, Rajshahi 14, [Dania Branch, Dhaka
5. Khulss Branch, Shilpa Bank Bhaban, Khulna 2. Ehulna Branch, 1% Khulna Branch, Khulna
6. Barisal Branch, He Ulddin Raad, Barisal 2l. Mohakhkali Branch, Dhaka I S_E.Hlﬂﬂ,b‘}l‘lh:t
7. Sylher Branch Chamber Jadl Rl a8 1IT. I EFZ Branch, Dhaka
B Bogs Bench Afsr All Compley, Ria Besar Bugpola, X3, Bopra Bramch, Bogra 18. Board Bazsr Branch, Gaspur
R 24, Jessore Branch, Jessare 1%, Metaiganj Branch, Narayanganj

o 25. Shantinagar Branch, Dhaka 20. Bogra Branch, Bogr

4 lkstha Eirseh, Dhaka 26. Progoti Sarani Bamnch, Dhaka 21. FElephant Road Branch, Dhaks
1. Compomaie Braach, Dk 27.  Kamal Bazar Br., Chitagong 22, Barisal Branch, Barisal
4. Scotia Branch, Dhalos 28. Ishwardi Br., Pabns 3. Simruil Branch, Narayangong
4. Guishan Brunch, Dihaka 24. CDA Avemoe Branch, Chittagong
5.  MCB Banani Branch, Dhaka Dutch-Bangla Bank Linvited 2 Taysecs Nt ks
6.  Ultara Branch, Dhka | HNababpur Dhaka 26 Biswanath Branch, Sylbet
T.  Mitford Brameh, Dhaka 2. Easwran Bazar Branch, Déhakes 77 Moulvi Bazsr Beamch, Mouly! Bazar
B. - Marth South Rd Branch, Dhaka 3. Dhammondi Dhaka 28, Mumdpur Branch, Chiltagong
9. Dhanmondi Bramch, Dhaka 4. Baburhat Branch, i M Go Branch, Sylhet

10, Hashundhara Branch, Thaka 3, Naayangong Branch, Namyangong 30, Raj i h, Rajshaki
11, Eﬁhuhhnﬂmﬂ.s-ﬂbﬂ i Eﬂ.wm."!m 3]. Naya Bazar Branch,

12 Upcshahar Branch, Syihet T mﬁlﬁl Branch, w 3| Branch, Dihaks

13, Branch, l::]ll‘ﬂlm E hakhali Branch, 13 Swvar Branch, Dhaks

4. MCB jib Road Branch, Chittagong 8. Gulshan Branch, Dhak 3. Gazipur Chowrasta Beanch, Gazipur

7. I'we hereby declare that I/'we have read the Prospectus of PHP FIRST MUTUAL FUND , and have willingly subseribed
for number of Units of Tk.10 each on this form.

8. Specimen Signature(s)

1st Applicant: Name (in Block Letters): Signature:
2nd Applicant: Name (in Block Letters): Signature:
Nominee's Name (in Block Letters): Signature:
PHP FIRST MUTUAL FUND
Instructions for NRBs

1. As per provision of the SR wmis, see and regulations made there under Mutnal Fund units will oaly be issued in
dematerialized condition. Please mention your BO (Beneficiary Owner) Account number in the Application form. If you
do not mention your valid BO (Beneficiary Owner) Account, your application will be treated invalid.

All information must be written or in Block Letters in English and must NOT be abbreviated.

Application must not be for less than 500 Units and must be for a multiple of 500 Units. Any Application not meeting

this criterion will not be considered for allotment purpose.

4. Application must be accompanied by a foreign demand draft drawn on a bank payable at Dhaka or cheque drawn out
of foreign currency deposit account maintained in Bangladesh for the full value of units favouring PHP FIRST
MUTUAL FUND and crossed ACCOUNT PAYEE ONLY.

5. Application shall be sent by the applicant directly to the RACE Management PCL within 7 October, 2010 so as to reach
the Asset Management within 16 Octeber, 2010. No Application sent after 7 October, 2010 or received by
the RACE Management PCL nﬂn 16 October, 2010 will be considered for allotment purpose.

6. Refund against over-su shall be made in the currency in which the value of Units was paid for by the applicant
through Account Payee Cheque payable at Dhaka with bank account number, Bank's name and Branch.

7. Public Offer Distribution System:

a. Units of Tk. 10.00 (ten) crore of total public uﬁ'cnngshaﬂh:mwdfmnun—rmdﬂﬁmgﬁadush{ﬂﬂﬂ}mdumlﬂ
of Tk.10.00 (ten) crore for mutual funds and collective investment schemes registered with the Commission, and the
remaining units of Tk. 80.00 (eighty) crore shall be open for subscription by the general public.

b. All securities/units stated in para (2) shall be offered for subscription and subsequent allotment by the Asset
Management Company subject to any restriction which may be imposed from time to time by the Securities and
Exchange Cnmmianim.

¢. Incase of over under any of the 3 (three) categories mentioned in para (a), the Asset Management
shall conduct an open lottery of all the applications received under cach category separately in accordance with the
SEC’ instructions.

d. In case of under-subscription under any of the 2 {two) categories [i.e. units of Tk. 10.00 {ten) crore for NRB and units
of Tk. 10.00 {ten) crore for mutual funds] mentioned in para (a), the unsubscribed pxﬁmshaﬂbeaddﬂdm the general
public category [units of Tk. 80.00 (Eighty) crore] and, if after such addition, there is over subscription in the general
public category, m:mmh{anagmuucompmyﬂuﬂmnductm open lottery of all the applicants added together.

€. The lottery as stated in para (c) and (d) shall be conducted in presence of the authorized representatives of the SEC,
Sm::kEmhmgu(s}cmwmwd Sponsor, Asset Management Company, Trustee and the applicants.

8. Money receipt of clearance of draft or cheque, as the case may be, shall be sent by post to the applicant by the Asset
Management Company.

9. Joint application by two persons will be acceptable. In such a case, allotment or refund shall be made by post 1o the first applicant,

10, Application must be made by an individual, a corporation or company, a trust or a socicty and not by a firm, minor or
persons of unsound mind.

11, Making of any false statement in the application or supplying of incorrect information therein or suppressing any
relevant information shall make the Application liable to rejection and subject to forfeiture of Application money.

12. The intending NRB applicants shall deposit unit money by US $/UK Pound sterling/Euro draft drawn on and payable
in Dhaka, Bangladesh, or through a nominee by paying out of foreign currency deposit account or in Taka, supported
by foreign currency encashment certificate issued by the concerned bank, so that the Asset Management Company
collecting bank can clear the proceeds and deposit the same into Asset Management Company’s bank account in time.

13, Spot bu}rmg rate (TT Clean) in US Dollar, UK Pound Sterling and Euro of Sonali Bank Ltd. as prevalent on the date of
opening of subscription will be a.ppllcﬂh-le for the Non-Resident Bangladeshi (NRB) applicants.

14, The applicant shall furnish photocopies of relevant pages of valid passport(s) in support of his being a NRB, dual
citizenship or of the foreign pas bamnganendmmmmtﬁ'muﬂummndﬂmghdﬂh:Embusymth:eE‘ﬂt
that no visa is required fu-r]umtntawltn Bangladesh.

15. In of joint NRB application, joint applicant shall also submit supporting papers/documents in support of their being
an NRB as mentioned in para-14 above.

16. In the case of non-allotment of units, the application money of unsuccessful applicant shall be reﬁmdﬂd to the respective
banks for onward deposit of the refund money into the applicant’s bank accounts as ed in the respective
application form of subscription. The applicant must mention the bank account in the application form the same bank
account mumber as available in the database of Beneficiary Owners Account in Central Depository for the purpose of
refund of application money.

17. An applicant cannot submit more than two applications, one in his’her own name and another jointly with another
person. In case an applicant makes more than two applications, all applications will be treated as invalid and will not be
considered for allotment purpose. In addition, whole or part of application money may be forfeited by the Commission,

18. No sale of securities shall be made, nor shall any money be taken from any person, in connection with such sale until
25 (twenty five) days aﬂerﬂwpmﬁpmmhashmn published.

THE NRB APPLICATION ALONG WITH THE FOREIGN CURRENCY DRAFT/ PAY ORDER, AS ABOVE, IS

TO BE SUBMITTED TO THE ASSET MANAGEMENT COMPANY'S HEAD OFFICE DIRECTLY WITHIN

THE STIPULATED TIME MENTIONED IN PARA- 5,

Led



