Stocks

DGEN v 1.33%
6,653.29

CSCX v 1.49%
12,759.39

{(Week-on-week)

Asian Markets

MUMBAI ¥ 1.25%

17,998.41

TOKYO A 0.95%

8,991.06

SINGAPORE & 0.44%
2,938.74

SHANGHAI & 0.28%

2,610.74
(Friday closings)

Commodities

Gold ¥
: $1,235.00
(per ounce)
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| $73.31
— (per barrel)

(As of Friday)

SOURCE: AFP
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Land port loads to
double by 2013

Jasim UpDIN KHAN
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Government officials expect the volume
of goods trucked into Bangladesh to more
than double by 2013, with eased tranship-
ment with India, Nepal and Bhutan, they
said lastweek.

Volumes may exceed 10 million tonnes
ayear, up from the 4.1 million tonnes now
crossing 10 land ports, the shipping min-
istry officials said, with 15 land ports
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raillink to broad-gauge tracks.

Four of the five land ports to be devel-
oped are: Teghamuk in Rangamati;
Ramgarh in Khagrachari; Haluaghat in
Mymensingh; and possibly Belonia in
Feni. (Belonia, aland portannounced last
year, was slotted on land disputed with
India, sois delayed.)

"We will soon select a separate land for
the [Belonia] port and initiatives to
develop infrastructure will be taken

slated to be in service. immediately after

Five land ports, NOW | - gpORT-IMPORT TRADE VOLUME | 2¢t'S ' O% ”;hthe
out of service, are FROM LAND PORTS and," sai oudhury.
expected ts r1:1:-11:11'11«-3 f;m ChD 3 rshan i 1hn
stream, an e infra- s uadanga was to be
structure of six is to be 2 E i the fifth, but it has no
upgraded. & 7 i road link with India.

The Executive Com- "The shipping minis-
mittee of the National try is working on a
Economic Council proposal to set up the
(Ecnec) slated nearly Fiscal Years land port in Jiban

Tk 40 crore to improve

Benapole Land Port infrastructure, said
Irtiza Ahmed Choudhury, a member of
the Bangladesh Land Port Authority:.

A proposal to buy two straddle carriers,
four mobile cranes and 13 forklifts awaits
shipping ministry approval, he added.

Choudhury said a Tk 982 crore low-
speed track for Birol Land Port in Dinajpur
was approved by Ecnec in April of last year,
as was the current upgrade of the metre-
gauge Parbatipur-Kanchan-Panchagarh

Nagar instead of
Darshana," he said.

The Ramgarh and Teghamuk customs
stations of the National Board of Revenue
(NBR) may become land ports if the ship-
ping ministry is approves the proposal.
Haluaghat still has no customs station,
Choudhury admits, but he expects
approval of Gobramukh and Koraitali as
customs stations. Haluaghat improve-
ments are the next priority.

jasim@thedailystar.net

Pleasure of launching

MTB CENTRE CORPORATE BRANCH
MTB Centre, 26 Gulshan Avenue

www.mutualtrustbank.com
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KUWAIT AIRWAYS NEW TELEPHONE NUMBERS

NEW

PHONE :8881742
(8 LINES)

FAX : 8881558

www. kuwaitairways.com
SINCE 1954
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For a limited time only, anyone who books and registers the Lancer EX,
will receive an exclusive 3 year Free Maintenance Package*/30,000 km

which includes parts and labor costs.

Parts that are covered include the Engine Oil 24 L, Oil Filter 6 nos, Fuel
Filter 1 no, Air Cleaner 1 no, Brake Fluid, Coolant, Differential Oil and

Iransmission Oil, Brake Pads 1 set, Brake shoes 1 set, AC filter 2 pcs &

free washing cleaning.

The parts change schedule will follow the recommended scheduled service.

siole distnbutor

/ARANGS LIMITED

Call Rangs : 01713016592
01713142045, 01713142056

MITSURISHI
MOTORS

PHILIPS

42" LCD TV
at BDT 105,000/-
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Other nations' expat
transters cover US drop

REJAUL KARIM BYRON

Remittance inflows from all countries
except from the USA increased despite
a fall in manpower exports in the last
fiscal year, according to Bangladesh
Bank (BB) figures.

Though the manpower exports to
Malaysia remained suspended, remit-
tance inflow from the country went up
108 percent to $587 million.

Last year, total remittances were
nearly $11 billion. Of this amount, two-
thirds came from the Middle East, with
SaudiArabia topping the list.

Saudi remittances shot up by 20
percent last year to $3,427 million. The
United Arab Emirate was the second-
highest contributor, increasing by 8
percent to $1,890 million. Kuwait's
share went up by five percent to $1,019
million.

UK remittances rose by five percent
to $827 million despite the economic
downturn. Yet US remittances -- the
No. 3 contributor -- fell by 8 percent to
$1,451 million.

Banks are now a major remit route

Malaysia 5%
UK 8%

Singapore 2%

USA 13%
Kuwait 9%

Bahrain 2%

Others 5%
Saudi Arabia 33%

UAE 17%
Qatar 3%

Oman 3%

for those inside Malaysia, though most
remittances used to be transferred via
hundi, the informal networks, accord-
ing to Shamsul Islam. The General
Manager of Agrani Bank said his bank
sent a team to convince Bangladeshis
there to use official routes instead.

A high official of Sonali Bank blamed
the recession for the fall in the US
remittances.

"You know that many people have
lost their jobs in the USA, and salaries
of many more have been slashed; and

the effect was felt in remittances,” the
official told The Daily Star.

Bangladesh did not bear the full
brunt of the slowdown, he added.
Though many local banks have US
exchange houses, Sonali Bank has a full
branch.

But manpower exports from Bangla-
desh appear to be slipping, according
to BB data. In the second half of the last
fiscal year these dropped by about 20
percent, compared with the same
period of the previous year.

Bank of Japan
on edge at yen

AFP, Tokyo

The Japanese central bank
will likely hold an emer-
gency policy meeting early
next week to discuss addi-
tional monetary easing, a
report said Saturday.

In light of the market
volatility triggered by the
yen's sharp appreciation,
Bank of Japan officials
believe swift action is neces-
sary to quell the confusion in
financial markets, the Nikkei
business daily said.

Standard
Chartered

S

This Ramadan, get 3% Cash
Back everytime you use your
Standard Chartered Credit Card

Cash Bac

for any retail purchase.

Call 8961151, 01819 399999

Conditions apphy

Here for good

standardchartered.com/bd
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Let's celebrate the joy of giving
with HSBC Amanah

This Ramadan, HSBC Amanah would like to celebrate the joy of giving with you.
Together, we can make this Eid-ul-Fitr a celebration of joy and love for the
underprivileged street children.

How: You can contribute books, toys, clothes - any suitable non cash item is welcome
Where: Joy of giving boxes are placed at all HSBC branches in Bangladesh
When: Contributions can be made during banking hours during the month of Ramadan

At the end of Ramadan, all your contributions will be collated and distributed among
the underprivileged street children, with the help of act:onaid.

In the coming months, HSBC Amanah will have the full range of Shariah compliant
products and services made available to you in Bangladesh.

» Visit www.hsbcamanah.com for more information about HSBC Amanah

HSBC X»

The world’s local bank

lssued by The Hongkong and Shanghai Banking Corporation Limited in Bangladesh




