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Benefit from climate
change battle

MCCI discussion calls upon businesses

STAR BUSINESS REPORT

The business community should come
up with new ideas and proposals to
take a share of billions of dollars being
spent for addressing global warming,
said a leading environmental scientist
yesterday.

On top of the current development
assistance globally, the international
community has already pledged to
spend $30 billion in the next three years
to 2012, with the amount to be extended
to $100 billion by 2021, to fight climate
change, Aynun Nishat said.

"The United States is already out to
spend billions. So we have a huge
opportunity, as Bangladesh is one of the
few countries that are feeling the impact
of global warming," he told a discussion
at the Dhaka Sheraton hotel.

Metropolitan Chamber of Com-
merce and Industry (MCCI) organised
the discussion styled 'Climate Change:
Business Opportunities’'.

MCCI President Anis Ud Dowla
chaired the programme, which was
attended by academics, businessmen,
bankers, industrialists and civil society
members.

Nishat said most of the countries to
be affected or have already been
affected by the climate change are not
prepared to accept the money. "Ban-
gladesh is one of the few countries who
are really prepared.”

He said Bangladesh has progressed in
taking on the climate change issue. "We
formed National Adaptation Programme
of Action (NAPA) in 2005. We have also
formulated Climate Change Strategy and
Action Plan," he said.

"Besides, the government has
formed a trust with a fund of Tk 1,400
crore. We have received so far 5,000
proposals on climate change issue. We
have already started financing.”

The private sector can initiate cli-

mate-change related programmes that
will be financed by the fund, he said.

He said the local trade bodies should
advise the government's negotiation
team on its strategy that can bring
benefit to the country.

Nishat said the business community
could think of insurance opportunity.
"Natural disasters are frequent. We
have to prove that such calamities are
linked to climate change."

"In this case, the premium will be
paid by the international community
and we will get huge financial bene-
fits," said Nishat, also the vice chancel-
lor of BRAC University:.

He said: "We have introduced
CNG-run transport. We could have
billions if we had related it to global
warming under Clean Development
Mechanism (CDM)."

The local cement factories can get
fund if they replace their old technology
with new one and emit less gas, he said,
adding that the private sector has to
develop ideas and propose programmes
that fit Bangladesh's needs.

"The barren hills in the Chittagong
hilly areas can be afforested by the
businessmen. The western countries
are financing this type of programme."

He said advanced technology would
come sooner or later and Bangladesh
has to take that opportunity. "Hun-
dreds of billions of dollars will be spent.
It would be huge if Bangladesh can get
two billion dollars of those.”

The eminent climatologist said
Bangladesh has to prepare to face the
challenges stemming from global
warming although the country's per
capita greenhouse gas emission is one
of the lowest in the world.

"Our food production will severely be
affected due to the rise in temperatures,”
the former professor of Bangladesh
University of Engineering and Technol-
ogy (Buet) said, adding that wheat and

rice production would halve if the tem-
perature go up by4 degree Celsius.

"Besides, the sea level rise will
become a serious threat to the country's
coastal areas. The country will need 2-3
billion dollars to prevent these areas
from disappearing into the sea," he said.

Nishat said Bangladesh cannot
afford sitting back in utilising windmill,
solar and nuclear sources to produce
thousands of megawatts of electricity.

"We have 20 windmills in Kutubdia,
but they produce only one watt of elec-
tricity. Besides, our solar panels could
only generate a few watts whereas India
is planning to generate thousands of
megawaltts of electricity from windmill,
solar and nuclear sources.”

"We are still using old technologies.
The public-private partnership initia-
tive has tremendous opportunities in
this area. Time has come for the private
sector to take a lead. They should con-
vince the government's negotiating
team to listen to them and take their
ideas into consideration.”

He said Bangladesh has to spend
every dollar it gets from the interna-
tional community in an accountable
and transparent manner.

Anis Ud Dowla said the country
could not utilise the Tk 300 crore cli-
mate change fund floated as a multi-
donor trust fund in 2007. Even after
failing to spend any amount from the
fund, Tk 700 crore was allocated in
2009-10, which also mostly remained
unspent.

"We believe that private sector par-
ticipation in utilising a portion of the
fund would be more efficient and effec-
tive," he said.

MCCI Secretary General Farooq
Ahmed, Citibank NA Country Repre-
sentative Mamun Rashid and former
chief executive officer of Agrani Bank
Ltd Syed Abu Naser Bukhtear were also
present at the discussion.
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Prime Minister Sheikh Hasina receives a Tk 1 crore cheque for the construction of Liberation War Museum from Prime Bank
Chairman Azam J Chowdhury at the premier's office in Dhaka recently. Finance Minister AMA Muhith and Bangladesh Bank

Governor Atiur Rahman are also seen.

Mongla gets cargo-handling

equipment

QUAZI AMANULLAH, Khulna
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Mongla Port Authority has sped up efforts to
procure cargo-handling equipment, a top
official of MPA said yesterday.

Engineer Md Mahabubur Rahman, in
charge of the mechanical and electrical
department of MPA, said the Tk 23 crore
procurement project is a component of a
comprehensive port modernisation
programme.

Early this year, the government allocated
around Tk 22.97 crore for implementation of
the project particularly to gear up container
handling and unloading work at the port
within the quickest possible time.

According to Rahman, also director of
the project, MPA has already imported two
most modern straddle carriers worth Tk 12
crore from Noel Mobile Systems Company
of Germany.

The straddle carriers -- each capable of
handling a container weighing up to 40 tonnes

atatime -- reached the porton August 1.

Installation of the carriers will be com-
plete by next week as five German engineers
and technicians have been working for the

purpose round-the-clock, Rahman said.

A German team is providing a month-
long training for 30 technicians of the port
in the operation of the state-of-the-art

straddle carriers.

Once installed, the straddle carriers will
be able to handle over 2,000 containers in 24
hours' time, paving the way for unloading
goods within the quickest possible time,

Rahman said.

MPA has also purchased two TM (tug mas-
ter) forklift trucks from Singapore, two more
high powered forklift trucks and four low-
mast forklift trucks from India, which are
likely to reach Mongla today, Rahman added.

New COO
for DSE

Md Zahurul Alam joined the
Dhaka Stock Exchange as
chief operating officer Mon-
day, says a statement.

Alam, a former brigadier
general of Bangladesh Army;,
has been serving the bourse
as a director, before the new
appointment, since 2008.

He graduated with hon-
ours from Dhaka University,
followed by a Master's from
National University.

Stocks tumble on SEC move

STAR BUSINESS REPORT
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Dhaka stocks suffered a big jolt yester-
day due mainly to the regulator’s price
curbing measures that were
announced on Tuesday.

The benchmark index of the Dhaka
Stock Exchange -- DSE General Index
(DGEN) -- tumbled down by nearly 2
percent, or 128.35 points, to 6,649.6. It
is the biggest single-day fall in the last
one month.

The Securities and Exchange
Commission (SEC) on Tuesday
directed the merchant bankers and
brokerages to follow a 'net asset
value' (NAV) based calculation in
providing credit for share purchases
as well as loan maintenance. The
SEC also asked them to implement
the latest measures within Septem-
ber 30 this year.

The market nosedived in the morn-
ing on panic-sale and lost around 130

points. It recovered almost half of the
losing points in the next one hour, but
dipped again in the last hour.

"Being panicked by the SEC move,
the investors, especially the retailers,
sold their holdings in the morning,
sending the market into tailspin,” said
amerchant banker.

Big individuals, however, were calm.

Md Zazimuddin, an individual inves-
tor, said he traded only 10 percent to 15
percent that he usually does. "Twas watch-
ing and observing the market trend."

Stocks fell across the board as the
share prices of almost 80 percent issues
declined under the insurers, non-
banking financial institutions (NBFIs),
and fuel and power sector.

Banks and telecom edged up.

Losers outnumbered gainers 184 to
60, and seven securities remained
unchanged on the premier bourse.

Trading volume was on the lower
side with more than 7.95 crore

shares and mutual fund units being
traded on a value of Tk 1,685 crore,
down by around 13 percent over the
previous session.

Beximco Ltd, the flagship company
of industrial conglomerate Beximco
Group, topped the turnover leaders
with more than 31.64 lakh shares worth
Tk99.20 crore changing hands.

Chittagong stocks also marked a
sharp fall with the CSE Selective
Categories Index plummeting by
226.78 points, or 1.74 percent, to
12, 741:15:

The Chittagong Stock Exchange
traded more than 1.04 crore shares and
mutual fund units on a turnover of Tk
147.66 crore.

Losers beat advancers 153 to 33, and
five securities stayed unchanged on the
portcity bourse.

Beximco Ltd topped the turnover
leaders with more than 3.28 lakh shares
worth Tk 10.42 crore being traded.

Khulna Eid shopping gains momentum

BsS, Khulna

With only two weeks left for Eid-ul-
Fitr, the greatest Muslim religious
festival, the Eid shopping has started
gaining momentum in the industrial
city Khulna.

All the city markets are seen busy
selling their commodities to shoppers.
The throng of customers at the shop-
ping centres starts in the morning and
continues till midnight.

With a rise in the number of buyers,
traffic jam in the city's busy market
areas and intersections, especially
from Picture Palace area to KDA New
Market, has become acute.

Retail prices of men's and women's
wear, both home made and imported,

rose by 8 to 10 per cent than last year.

The volume of transactions is rela-
tively higher this year, as the city's Zalil
Market, Esha Chamber, Akter Cham-
ber, Rob Super Market, Nixon Market,
Moshiur Rahman Market, Khulna
Shopping Complex, BoroBazar, KDA
New Market, Safe N Save Shopping
Mall, Meena Bazaar, Khalishpur and
Daulatpur market were humming with
unusual Eid shopping crowd.

The buyers, mostly middle income
people, are found moving from shop to
shop asking prices of goods. Roadside
footpath shops and small shops of
lower price market are found more
crowded than the big shopping malls.

Meanwhile, a large number of make-
shift shops have sprung up on the pave-

ments of the city on the occasion of Eid.

Prices of different varieties of cloths,
particularly cotton, tissue, silk and
synthetic, have registered a sharp rise
although the shops are almost full of a
variety of garments.

Most upper class buyers are crowd-
ing different big shopping centers, while
the low-income group people are also
seen purchasing their desired items
from the footpath shopsin the city.

Supply of goods, including foreign
brands, in the market is abundant. The
goodsvary from uxury tohousehold items.

Varieties of Indian sarees and three
pieces are also flooded at shopping
centers, especially KDA New Market.

Most shop owners expect an
increase in sales after 20 Ramadan.

SEC approves
rights offer of
Phoenix Finance

STAR BUSINESS REPORT
The Securities and Exchange
Commission (SEC) yester-
day approved a rights offer
of a listed company and an
open-ended unit fund.

The approval came from a
meeting, chaired by SEC

Chairman Ziaul Haque
Khondker.

Phoenix Finance and
Investments Ltd will offer
one rights share for every five
shares at a price of Tk 200,
including Tk 100 in premium.
The company will issue more
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ISLAM GROUP

Fazle Rahim Shahriar, managing director of Aftab Bahumukhi Farms Ltd, a sister concern of
Islam Group, receives the "Rising Star Supplier" award from Akku Chowdhury, executive
director of Transcom Foods Ltd, at a programme in Dhaka recently. Yum India Pvt Ltd gave the
award to the farm for being an international quality chicken and processed poultry supplier to
KFC, an international chain restaurant under Yum.

than 8.74 crore rights shares
and use the raised fund for
business expansion.

Prime Finance 1lst Unit
Fund will be the first open-
ended unit fund from the

SfoREeal I TR

TfZer @ fere faggs Taeey
JreAfA= A, TIl

State owned general insurer Sadharan Bima Corporation (SBC) announced a net profit of Tk 101.5
crore in 2009 atits board meeting in Dhaka yesterday. SBC Chairman M Shamsul Alam presided over

the meeting in presence of Managing Director Md Rezaul Karim.
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Huawei acquires 12pc of
patents in Europe

Huawei, a telecom network solutions provider, has been
granted 147 long-term evolution (LTE) patents by the Euro-
pean Telecommunications Standards Institute.

The 147 patents for Huawei take up 12 percent of the 1,272
LTE patents assigned by the European institute as of August
2009, the company said in a statement.

The patents were granted across key LTE sub-sectors:
physical-layer air interface, radio resource management
SBC | and connection management.

"The achievement reflects our pioneering vision and firm
commitment to support operators worldwide,” said Yin
Weimin, president for LTE in Huawei.
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