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Weekly Currency Roundup

International Markets

Major G10 currencies more or less range
bound this week. The dollar edged up
against the yen on Thursday with investors
reluctant to chase the yen higher as they
waited to see if the Bank of Japan or the

Wall Street gloom & o @x-a
set to stretch
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AFP, New York cent, most analysts said. \( - government will take new steps torein in the
Home sales are also expected to show a T yen's rise. Earlier, rumours had circulated in
Wall Street stocks ended mostly lower the sharp fallin July. the market that the BOJ would hold an emer-
past week despite positive company earn- "Indicators next week are expected to B gency policy meeting at 2 p.m. That followed

ings and corporate activity as pessimism produce somewhat ambiguous readings,
over theﬁ US economic recovery prevailed. but confirm in general a fairly sharp slow-
Sentiment could be further dampened 4y, in growth momentum in the past three

a media report that the central bank had
started considering additional monetary
easing steps. The dollar briefly pared its
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the coming ‘T’E?k with the' government oy four months," THS Global Insight analysts " . - b £ gains against the yen after sources familiar
expecte»::.l to significantly feyiac lower the  gaidinanote. '-~ Y “i a S -~ . i, G o = f . = | with the matter said the Bank of Japan is
economic growth chalked up in the second "Second quarter real GDP growth is - e »d e W g " - highly unlikely to hold an emergency meet-

quarter period. expected to undergo a significant downward el ing on Thursday. But the dollar remained
: Uttara Bank Ltd has recently decided to provide Tk 20 crore loan facility to Reliance Finance Ltd. MA Matin, 8 ¥

SIATeS "TELE tESpﬁf 1all§ ¥ uﬂsd down by revision," they said. deputy managing director of the bank, and Proshanta K Halder, managing director of Reliance Finance, signed | [ir™ against the yen due to short-covering,
government data lhursday snowing new But on the corporate level, the past week an agreement in this regard in Dhaka ntly traders said. Investors are watching to see if

WiEEkl?thlEES_hEH?ﬁt claims jumpingtothe g4y a flare of upbeat action with a string of the Japanese central bank or the govern-
highest level in nine months, and slower pngitive earning reports from market heavy- ment will take new steps to rein in the yen's

regional manufacturing activity. weights, indicating a rise in consumer Oll up S b 4 . export-sapping rise ahead of a meeting
For the week, the Dow Jones Industrial = spending, the engine of the US economy: A Oros uys p C 1n between Prime Minister Naoto Kan and
Average lost 0.87 percent to 10,213.62 and The world's largest retailer Wal-Mart, ’gpﬂ Bank of Japan Governor Masaaki Shirakawa
the broader S&P 500 index dropped 0.7 home improvement chain Home Depot, | pil prices were up in volatile = ! expected next Monday. The Sankei newspa-
percentto 1.071.69asbothindexesextended  discount retailer chain Target as well as John | Asian trade Friday but gains In la S B SE Or 3 5 I I l per said on Thursday that the BOJ has

asecond consecutive week of losses. Deere, the world's largest tractor manufac- | were being capped by con- started considering additional monetary

The technology-rich Nasdaq composite turer, all presented strong quarterlyearning. | cerns over a rise in US job- | REUTERS, Mumbai to speak to the media before an | easing steps in line with government efforts
indexrose 0.29 percentto 2,179.76. And on Thursday, computer manufactur- | lessclaims. | s expected formal announcement. | to support the country's economy. The most
"The market is virtually flat for the week...  ers Hewlett-Packard and Dell posted arisein [ New York's main con- | Billionaire financier George Soros A spokesman at BSE declined to | likely option under consideration is
There is so much uncertainty and indecision earnings. tract, light sweet crude for | has bought a 4 percent holding in comment. Officials at Quantum and expanding the BOJ's fund-supply tool put in
right now," said Ryan Detrick, senior techni- The market was further animated by Gen- | delivery in September, was | Bombay Stock Exchange for about Dubai Financial could not be imme- | place in December, the Sankei said without
cal strategist at Schaeffer's Investment eral Motors' landmark move to sell its stocks | up 14 cents to $74.57 abarrel | $35 million, two sources with direct  djatelyreached. citing sources.
Research. to the public as America's largest auto manu- | intheafternoon. knowledge of the deal told Reuters The Economic Times, which also | L ocal Money Market:

"We've seen continued deterioration of facturer seeks to free itself of government Brent North Sea crude for | on Friday, ‘-fﬂl_“i_ﬂg the bourse at reported the deal on Friday, said Soros The call money rates after having climbed
economic data, the jobless claims highestin  ownership following bankruptcyin 2009. October delivery was up | around$875million. bought the stake at around 375-380 | sharply the past week, cooled off as the week
nine months specifically. Recent data con- The markets also rose following news that | eight cents to $75.38. Soros’ Quantum hedge fund ypeesashare, progressed. :
tinues to confirm the economy, without the Anglo-Australian BHP Billiton, the Hopes that the Japanese | acquired the stake in Asia's oldest Citing unidentified brokers, the | 1 5cal Market FX:
question, is slowing." world's largest mining firm, would take a | government would intervene | €xchange from Dubai Financial, pewspaper said the growing interest USD/BDT wias a lotmisre volatile this wesk

The government on Friday is expected to  direct buying bid to shareholders of the | to curtail the appreciating yen | part of sovereign fund Dubai Hold-  in the exchange was due its reason- L T
revise sharply lower the second quarter Canadian group Potash, the world's top | galvanised the crude markets, | ing, the sourcessaid. able valuations even though the . EI]; amlllgdjﬁmpe u'lI‘h 7 :glnmng IR
gross domestic product growth to 1.4 per- fertilizer producer after the latter rejected an | said Victor Shum, senior prin- The sources declined to be exchange's earnings were under g R O T e
cent from the previously projected 2.4 per- initial acquisition offer. cipal of Purvinin Singapore. named as they were not authorised pressure. = BN Lanpred Benk
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W&ekly News Highlights from Trade Servers
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