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Wall Street ends week with
sharp drops and gloom

AFP, New York economic recovery is likely to be more
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Wall Street ended its weekly trade with sharp  anticipated.”

losses as fears of a second-dip recession The Fed also said it would maintain its
struck traders’ hearts after negative data pigtorically low interest rates between zero
suggested a bleak outlook for the world's ;025 percent. But FOMC member Thomas
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The week marked a sharp turnaround in the USD weaken-
ing trend, with a sharp drop off in equities, commodities
and currencies against the USD. OnWednesday there was a
massive sell off in EUR/USD and AUS/USD as risk appetite
wane on the back of weak data and renewed fears about the
pace of economic recovery.

The euro bounced on Thursday, as heavy selling abated on
early signs euro zone peripheral spreads were stabilizing,

biggesteconomy. Hoenig warned on Friday that current inter- P! ; : : .

Friday's trade locked four days of straight  og¢ rates levels were "a dangerous gamble.” M Bashir Ullah Bhuiyan, director of Dhaka Chamber of Commerce and Industry, poses with | While speculation of intervention to weaken the yen drove
losses fueled by the Federal Reserve's deci- The bank had battled the worst recession | participants at the certificate giving ceremony of a training course on rules and procedures of | downthe lﬂlﬂﬂﬂﬂﬂfl currency. *
sion on Tuesday to revive crisis-era stimulus i, ; generation by buying up US debt, mort- | Value added tax and income tax, organised by the chamber's business institute in Dhaka on The df’”?f Sfﬂ'ﬂdlﬂd REEINS 4 hﬂSFEt of currencies after
spending to prop up the ailing US economy, gage-backed securities and other financial | Wednesday. posting its biggest one-day gain in two years the previ-
whoserecovery, itwarned, wasslowingdown.  products to lubricate markets. ous day when concerns about the US and global econo-

In what was the worst trading weeks in six The grim outlook was deepened by L] ® mies triggered a wave of unwinding in short dollar
weeks, the Dow Jones Industrial Average lost reports showing an unexpected rise in Oll drlps under $76 positions.

3.29 percent to 10,303.15 point, while the yeekly jobless claims, and that the US trade The premium that investors demand to hold Irish 10-year

technology-rich Nasdaq composite index gaphadwidened sharplyinJune to the high- AFP, New York economy grew 2.2 percent in the second | bonds over German bunds had widened this week on wor-

shed5.02 percentto 2,173.48 points. estlevelin 20 months. essusnssessesnnsaenssssssarssnsssusassnsasssnmsasnsnsssennnensnensens UATtEr of 2010, the biggest quarterly expan- | ries over the Irish economy, but traders said Irish spreads
The broader S&P 5pﬂ index dropped 3.78 ]f‘igures suggesting a slowdown in the World oil prices fell for the fourth consecu-  sjon since reunification in 1990. were stabilising early on Thursday.

percent to 1.079.25 points. * Chinese economy further compounded tive day on Friday, holding under 76 dollars In addition, economic growth across | The greenback rose from a 15-year trough against the yen
The Federal Open Marke: Committee fears about the pace of the global recovery amid stubborn cuné:erng nvmij the glﬂngll Europe's core euro currency zone hit 1.0 | marked the day before, aided by market sources telling

(FOMC) said Tuesday that "the pace of fromtheworstrecessionindecades. Eg?;;néi;ré;{;uvery Rpite Hpheat g0 percent in the second quarter. Reuters the Bank of Japan checked exchange rates with

New York's main contract, light sweet Other data showed that the French and | banks earlier onThursday.
crude for September, fell 35 cents to 75.39 Spanish economies also expanded in the | The currency's slide was fuelled by a narrowing spread
dollars, wrapping up a drop of more than six April-June period, with more modest growth | petween U.S. and Japanese government bond yields.

dollarsin four days. 0f0.6 percentand 0.2 percent respectively. Two-year Treasury yields fell to a fresh all-time low on
Brent North Sea crude for delivery in Sep- "The choice of the oil market soundtrack | ywednesday a day after the Federal Reserve announced a
temberslid29 centsto75.11 dollarsabarrel. ~ hasclearlybecomeabit extreme, clingingon | 14, (g reinvest the money from maturing mortgage bonds
"The market is very quiet, we are continu- 10 the events of the past and haunted by the | ;,, government debt to help its economy:.
ing the down move we had in place pretty merenotionofslowdown,” Sensaid. The move prompted speculation that Japanese authori-
much all week since the market broke down Global markets were battered this week, ties may intervene to weaken the yen, but analysts were
underthe 80 (dollar) area,” said Tom Bentzof triggered by a warning Tuesday by the US skeptical
BNP Pa_riha.s_ i + Federal Reserve that' ﬂ_1e us recnv.ery ?muld Local Money Market
Economic data in the US "did not help be weaker than anticipated, forcing inves- Th _ .
; ; S : e call money rates climbed up this week.
either, so we are still under pressure. Itisstill tors onto the defensive. Local Market FX
ABL | pretty much the same disappointing eco- Slowing growth in China, the Asian pow- ke et ) _
Badiur Rahman, chairman of Al-Arafah Islami Bank Ltd, hands over certificates to participants | nomic data, weak oil demand, and rising erhouse which has kept the global economy | USD/BDTwasrelativelystable this week.
of the bank's daylong foundation course on banking, organised by the bank for its new | stockpiles," hesaid. above water in the past 18 months, added to . Qi PR B
recruits, in Dhaka on Wednesday. Ekramul Hoque, managing director, was also present. Data Friday showed that the German thedamage.
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Gainer / Loser tables are on the basis of the close price change of the traded issues. EPS=Faming per Share, BV=Book Value per Share, * * ** ndicates CDBL Listed, Category is mentioned besade company name affer CDBL mark. All EPS & BV are diluted/restated (in applicable cases). Year end is mentioned beside the declared dividend figure which may not related to the
EPS & BV. EPS & BY be updated affer gefting the andiated annual report of of that financial vear. V of Life Insurance was by special formula which is approximate just to conpair those figures among the companies under life insurance indusiry. These figures could not be compare with other mdusiry’s figures.




