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GE and protits boost
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The euro this week tested the $.30 bound-
ary, but could not sustain above the key
level. Attention focused on the release of

REUTERS, New York was far below the 31 cents per quarter the S e i T
et s company paid its shareholders before el S RS

General Electric delivered a shot of confi- February2009. Y 8 ) y
dence to U.S. investors when it raised its The Dow Jones industrial average .DJI may be released earlier. The euro hashad a

good run against the dollar in anticipation
of the test results, rising to a 10-week high
above $1.30 on Tuesday as, traders bet
most of the 91 European banks being
examined would pass.

dividend on Friday, pushing the S&P 500
through the key 1,100 level.

GE gained 3.3 percent in high volume
after the U.S. conglomerate increased its

gained 102.32 points, or 0.99 percent, to 3 ; RV __
10,424 62. The Standard & Poor's 500 Index NCC BANK
SPX rose 8.99 points, or 0.82 percent, to | Yakub Ali Montu, chairman of National Credit and Commerce Bank Ltd, inaugurates the bank's 69th branch in
i aEtsy AR deni by 20 percati G s thive 1,102.66. The Nasdaq Composite Index .IXIC | Mymensingh recently. Nurul Amin, managing director, is also seen.

spurred heavy institutional buying and added 23.58 points, or 1.05 percent, to

Ty . S 2 269.47 . . E Some in the foreign exchange market say
SpaLec A derlehe move D ihen@ poAItg Th‘E S-SzP 500 rose above 1,100 for the first Oll Sllps G M Ia ns to fl Ie fo r IPO Sl L sl
sign of rising investor optimism. ’ i th al :
time in a month after coming close but fail- REUTERS, New York euro I they reveal no unpleasant sur-

The wide-ranging impact GE has on the ; ;
ot cnuplgld %ﬂ’lﬂ]_panﬂther S ing four times in July The gain -- along with | trozeeremrersmsessessesssesrsssessensanne prises, but doubts linger over whether the

|
' : x _ US crude oil prices hitan 11- d uu k f A t 1 6
strong earnings, bolstered investor confi- Otherchartmoves, suchasakey break on its o u rl n g ee o u u s S rhmreminh

week high above $79 per The dollar fell close to a seven-month low

dence. daily moving average convergence- [ harrel on Friday then e _ .
thrﬂughﬂut lﬂfgﬂ parts of the economy, and ni{:alsignaltn investors. markets digest_ed the | sssssssssnsssnssnnssssnnsssnnssssnsssnsanssssnsasssnnnses Bank of America Cﬂrp} ]PMﬂrgan comments from Federal Reserve

(the hike) clearly shows they're (having) a bit The move above 1,100 needs to hold into | European bank stress test | General Motors Co GM.UL plans to  Chase & Co, and Wells Fargo & Cofor | | Chairman Ben Bernanke.
next week to provide a clear signal. And | results while taking support | file its registration for an initial gealer and consumer financing for | | The dollar was down at 86.72 yen, extend-

from the temporary loss of | public nffer:mg during the week of . credit-worthy borrowers, one | | ing losses after a 0.5 percent fall on
some Gulf of Mexico oil | August 16, just after the expected

more visibility on their future cash flows,"
said Adrian Cronje, chief investment officer despite a strong short-term momentum, the

of Atlanta-based wealth management firm benchmark faces a tough hurdle at its 200- production ahead of | date for its second quarter results, ofthe sources said. | Wednesday, on a mixt+ure nf. Japanese
Balentine. day moving average, a tick above 1,113, and Tropical Storm Bonnie. according to two people with direct One concern for potential exporter offers and hedging selling related
Still, he noted the new 12 cent dividend atthe midpointofits2010range, near1,115. U.S. crude oil for Septem- | knowledge of the preparations. investors has been whether GM to some currency-linked structured notes.
ber delivery fell 32 cents, or A GM filing with the U.S. dealers and potential car buyers Traders said the dollar could fall fast if it
Mercantile Bank Limited 0.4 percent, to settle at $78.98 Securities and Exchange l*fave t%m same kind.nf am:less.tn broke below a seven-month trough of
Saturday, july 24, 2010 a barrel, trading from $78.40 Commission would be the first step financing as cﬁumpetltursﬁ with in- 86.27 yen hit last week, with stop-loss
Venue: Ball Room. Pan Pacific Sanargaon Hotel, Dhaka = r; to $79.60, the highest front- | toward an IPO to reduce the U.S. house financing operations like dollar offers believed to be waiting below
| ' month crude price since | government's ownership in the FordMotor Co. that level.
$80.39 was struck May 6. automaker after a $50 billion bail- General Motors on Thursday said Local Money Market

Supportive economic | outin2009. it would buy auto finance company | I The call money rates dropped lower on

data and the strengthening of By filing with the SEC in August, AmeriCredit Corp for $3.5 billionin | I Thyrsday, and was averaging around 2.5%
Bonnie lifted oil prices 3.58 | GM is aiming to complete its [PO cash to form what it called the || throughoutthe week.
percent on Thursday. For the | before the November U.S. elections, "core" of a captive finance opera- Local Market FX

meL | week, U.S. front-month | accordingto the sources, who asked tion. The move marks a reversal of SR T iite tarhie dowi 4 bt s waak.
Abdul Jalil MP, chairman of Mercantile Bank Ltd, attends the bank's half-yearly business | crude gained $2.97, or 3.91 | not to be named because the the position GM took when it sold

conference 2010 in Dhaka yesterday. Dewan Mujibur Rahman, managing director, presided | percent, after dipping 8 cents | closed-door preparations remain control of its former in-house
over the meeting. t0 $76.01 last week. confidential. financing arm GMAC in 2006. — Standard Chartered Bank
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Demand was steady for the greenback.
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