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Call for amicable settlement

of RMG wage dispute

STAR BUSINESS REPORT
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Garment makers should go for an
amicable settlement of the minimum
wage for the workers to avert any fresh
unrest in the sector, senior journalists
and analysts said yesterday.

The gap between the owners and
workers should go, said the experts,
and called upon the owners to give
the workers a fair minimum wage.,

Any failure to pay an acceptable
wage will lead to mistrust among the
workers, and the owners have to face
the unrest again, the speakers told a
meeting at Dhaka Sheraton Hotel.

Bangladesh Garment
Manufacturers and Exporters
Association (BGMEA) organised the
meeting to discuss the present situa-

tion of the garment sector with the
editors of different national dailies.

Habibur Rahman Milon, advisory
editor of the daily Ittefaq, suggested
the owners create an environment
where the workers can develop a
sense of belonging.

"Now, the incidents of unrest are
taking place at the factories as there
is hardly any belongingness among
the workers," he said.

Abdul Quayum, joint editor of the
daily Prothom Alo, said the upcoming
wage structure should be settled
through discussions among different
stakeholders.

"The owners should feel the psy-
chology of the workers. They should
bring confidence among theworkers."

Shyamol Dutta, editor of the

Bhorer Kagoj, blamed the frequent
labour unrest on a lack of ability of
both the government and the owners
to handle millions of young workers.

He attributed the influence oflocal
politics to frequent labour unrest in
some areas particularly in Ashulia.

Khandaker Muniruzzaman,
acting editor of the daily Sangbad,
said sometimes the workers of the
factories that pay low wages vandal-
ise the neighbouring compliant
factories out ofjealousy.

"We have to build trust between
the workers and the owners. We have
set up a lot of factories over the last
30 years, but could not develop a
workforce,” he said.

Mostafa Kamal Mazumder, editor
of The New Nation, called upon the

owners to create industrial intelli-
gent units.

Mustafizur Rahman, executive
director of private think tank Centre
for Policy Dialogue (CPD), said the
exports figures of RMG over the last
four months indicate that
Bangladesh has started enjoying the
benefits of global economicrecovery.

"So, this is a very important
period for the country. We should
make the best use of the time. We
have created some new export desti-
nations like Japan, Turkey and South
Africa,” hesaid.

BGMEA President Abdus Salam
Murshedy moderated the meeting,
also attended by former president
Tipu Munshi and Shamokal Editor
Ghulam Sarwar.
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UK Minister for International Development Alan Duncan, centre, looks at a product of FCI (BD) Ltd, a British company, at Dhaka
Export Processing Zone on Tuesday. BEPZA Executive Chairman Jamil Ahmed Khan, /eft, and FCI (BD) Chairman Mohammed Abdul

Matin are also seen.

Govt seeks ADB assistance
for solar power

PM's adviser tells energy roundtable

STAR BUSINESS REPORT

Bangladesh has sought assistance from
the Asian Development Bank (ADB) to

generate 500 megawatts of solar power
by 2012.

This was disclosed by Dr Tawfig-e-
Elahi Chowdhury, the prime minister's
adviser for energy, at a roundtable at
the CIRDAP auditorium yesterday.

A delegation of ADB will visit
Bangladesh in September and discuss
ways of assistance in solar power fur-
ther, he said.

ADB will provide assistance to gen-
erate 3,000 megawatts of power in
developing countries, Chowdhury
said. An announcement will come
from a renewable energy forum to be
heldin Manilain2012.

The adviser pointed out the govern-

ment's efforts to use coal and LPG
(liquefied petroleum gas) as alternative
energy sources to implement a mega-
plan for the power sector.

Chowdhury said the government
would start discussions with Nepal and
Bhutan on production and participa-
tion in the energy sector.

Muhammad Enamul Hugq, state
minister for power, energy and mineral
resources, criticised the experts who
had doubted the implementation of
the government's power sector plan.

He said the experts should come up
with suggestions, instead of criticism,
to help the government implement the
mega plan.

AKMA Quader, a professor of chemi-
cal engineering at Bangladesh
University of Engineering and
Technology, said the government shuf-

fled 42 chairmen at Petrobangla in the
last42 months.

He questioned these quick changes
in leadership, which he said would set
back the government's long-term plan.

He opposed a suggestion for hiking
prices of gas and electricity and said the
government must ensure a smooth
supply of gas and electricity before
increasing prices.

"Otherwise, the government will
have to pay a political price for it,” he
said.

Power and Energy, a magazine,
organised the roundtable. Ijaz Hossain,
a professor of chemical engineering at
Buet, presented the keynote paper at
the roundtable. Mollah Amzad
Hossain, editor of the magazine, mod-
erated the programme.

Hasina urges US
to make GSP
permanent

UNB, Dhaka
Prime Minister Sheikh
Hasina yesterday urged the
US government to make the
generalised system of pref-
erences (GSP) facilities
permanent for Bangladesh
as the government is effec-
tively handling labour
rights, health hazards and
child labour.

Hasina made the request
when US Ambassador James
F Moriarty paid a courtesy
callon her at Ganobhaban.

During the meet, Hasina
also thanked the US govern-
ment for selecting
Bangladesh as one of the
focus countries of President
Obama's Global Health

Initiative (GHI).

Huawei takes
spot on
Fortune list

STAR BUSINESS DESK
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For the first time, Huawei
Technologies Ltd has
grabbed the 397th place on
the list of Fortune Global 500
companies by revenue.

The new tally, published
on July 9 by the US-based
magazine, ranked Huawei
with annual sales of $21.8
billion and net profit of $2.67
billion in 2009, the company
said in a statement,

Huawei is a Chinese
telecom equipment maker
and one of the major suppli-
ers of telecom equipment to
Bangladesh.

Its major clients include
Grameenphone, Banglalink,
Robi, Citycell, Teletalk and
Bangladesh Telecommuni-
cations Company Ltd.

Stocks dip on rumours

Tender Notice

Sealed Quotations are invited

manufacturers /dealers/distributors & supp

from bonafide
liers for

supply of the following items of Pan pacific Sonargaon.
The detail Specifications, terms and conditions are
mentioned in the Tender Schedule.

Sl. No. Name of the Items.

01. Room lonizer (Re-tender)
02. Booster Pump (3"-Re-tender)

03. Water Motor Pump (4"-Re-tender)

04, HP Color Printer

05. Petrol Engine Driven Fire Pump

06, Fills of Cooling Tower (3"-Re-tender)
Interested bidders may obtain tender

Quantity

01 No.
01 No.
15 Nos.
02 Nos.
01 Set.

3000 Pcs.
schedule from the

Purchasing Department, PPSD and Assistant Manager

Liaison, HIL on submission of a letter
letterhead up to August 01, 2010 during office hours on
payment of Tk.300 (each item) for SI.No-1 to 4, Tk. 500
for SI No-5 & Tk.1000 for SI. No-6 (non-refundable).

The bids will be received in both the
p.m. on August 02, 2010 and will

on their respective

places up to 02:30
be opened on the

same day at 03:00 p.m. in Purchasing Department, PPSD

in presence of the bidders, if any.

Tcndurmuﬂbcmppnﬂudbymﬂmnmhioncy-

amounting to 5% of quoted price in

the form of Bank

Draft or Pay Order from any schedule Bank in favor of
Pan Pacific Sonargaon, Dhaka. Any tender, which is not

accompanied by the required Eamest
be considered.

Money, Shall not

Pan Pacific Sonargaon / HIL authority reserves the right
to accept / reject any tender in part or in full or all the
tenders without assigning any reason whatsoever.

Purchase Manager, Tel (880) 2 8111005 (Extn : 4164)

PAN PACIFIC SONARGAON ‘e

Dbhatka
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Rumours on a possible tightening of share
credit and price earnings (PE) ratio shook up
share trading yesterday, leading stocks to fall.

The benchmark index of the Dhaka Stock
Exchange -- DSE General Index -- declined
76.17 points, or 1.19 percentto 6,304.86.

As the market watchdog sat in a meeting,
rumours spread that it would further tighten
share credit and the PE ratio, investors and
stockbrokers said.

"A caller, who is also an investor, told me
that the margin loan and PE ratios are going
to be tightened further by the market regula-
tor," said Abdullah Farabi, a retail investor.

"So, I was advised to sell shares,” he said,
adding that he heard that the margin loan
ratio would be re-fixed at 1:0.5 and sectoral PE
ratio would be in place of an overall PE ratio.

Presently, investors are allowed to receive
credit at the ratio of 1:1, while credit can be
provided against securities with a PE ratio
below40.

However, the Securities and Exchange
Commission is yet to take any such decision,

anditdiscussed internalissues at the meeting.
Price falls in the shares of three major sec-

tors -- bank, non-bank financial institution
(NBFI), and fuel and power -- were mostly the
reasons behind the dip in the market.

Eleven sectors, outof 17, were in the nega-
tive territory on the premier bourse.

Telecom and cement sector shares led the
list of positive performers.

Losers beat advancers 188 to 49 with eight
securities remaining unchanged on the DSE,
which traded more than 5.09 crore shares and
mutual funds ata turnover of Tk 1,593 crore.

Titas Gas topped the list of turnover lead-
ers with more than 9.02 lakh shares worth Tk
97.78 crore being traded on the floor.

Chittagong stocks also marked a fall with
the CSE Selective Categories Index declining

90.22 points, or 0.74 percent, to 11,970.12.
More than 43.68 lakh shares and mutual

fund units changed hands at a value of Tk
90.32 crore.
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MACRO CABLE

Syed Abdul Jalil, managing director of Micro Cables Ltd, speaks at a discussion on fire-

resistant electric cables, in Dhaka on Monday.
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CONCORD

SM Kamaluddin, chairman, and Shahriar Kamal, deputy managing director of Concord
Engineers & Construction Ltd, receive an award from Jose E Prieto, president of Business
Initiative Directions, at the 24th International Quality Summit in New York recently.

World acclaim for
Concord Engineers

STAR BUSINESS DESK

Concord Engineers and Construction Ltd has
won the International Quality BID Award at
the 24th International Quality Summitin New
York recently, anews bulletin said.

The International Quality Summit is part
of the annual programme of Business
Initiative Directions Awards (BID) that is
designed to recognise outstanding compa-
nies, organisations and businessmen.

BID, a private organisation that presents a
quality award, isheadquartered in Madrid, Spain.

SM Kamaluddin, chairman, and Shahriar
Kamal, deputy managing director of
Concord Engineers, received the distinction
from Jose E Prieto, president of BID.

According to the news bulletin published
by b2people from New York, Concord
Engineers and Construction was featured to
the business world through graphic and
digital media broadcasting coverage for its
noteworthy commitment to quality, excel-
lence and innovation.

Recipients of the awards represent a force in

the business world, offering opportunities to
reach agreements with professionals from differ-
entcountriesand even different continents.

The recognition is based on the criteria of
the QC100 quality model, implemented in
over 100 countries, said the official website
of International Quality Summit
Convention.

This year, the convention took place on
May 30-31. Companies from 65 countries
together with the leaders from different
business fields attended the summit along
with academic personalities and represen-
tatives from the diplomatic corps.

Approximately 150 delegates from com-
panies all over the world offering different
focuses on how to develop business, gather
every year at the event to exchange ideas,
discuss subjects related to carrying on busi-
ness and make deals.

This international forum provides a back-
ground for business presentations through
which commercial relations can be initiated,
making the Quality Award a basis for new
relations.

AL-ARAFAH ISLAMI BANK

Managing Director of Al-Arafah Islami Bank MA Samad Sheikh inaugurates the bank's Barisal

brokerage house branch recently.
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e’¢. 5 POWER GRID COMPANY OF BANGLADESH LTD.
&> (An Enterprise of Bangladesh Power Development Board)
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CERTIFIED Institution of Engineers Bangladesh (IEB) Bhaban (New), 3rd & 4th Floor, Ramna, Dhaka-1000
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