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Bangladesh outshines

India in
PALLAB BHATTACHARYA, New Delhi
Bangladesh and Vietnam proved stron-
ger resilience in textile exports than
India in the face of slowing demand, a
study shows.

India's textile and apparel exports to
the US market shrank by over 10 per-
cent in 2009 calendar year, much more
than exports from Bangladesh, China,
Vietnam and Indonesia, according to
the study by the Federation of Indian
Chambers of Commerce and Industry.

While this allowed Vietnam to go

past India in terms of market share of
US imports, others are also catching
up, the study finds.

of textiles and apparels grew from 5.73
percent to 5.9 percent between 2008
and 2009, but during the same period
the market share of import from
Vietnam increased from 5.53 percent to
6.2 percent.

and apparel exports to the US were 11.5
per cent in the last five years, India's
exports reached 4.2 per cent in the

RMG exports

same period, the FICCI says.

Bangladesh's apparel exports to
L] _ Europe rose 3.6 percent in 2009 over
India's market share of US imports i _ iy

the previous year, while countries like
India, China and Turkey recorded lower
exports, which increased the market
share gap between Bangladesh and
India.

The US and European Union are the
While Bangladesh's annual textile } p _ _
main markets of Indian textile and
apparels and account for more than 60

percent of the exports.

AMRAN HOSSAIN
Workers sort garment products at an RMG factory. Bangladesh's apparel exports to Europe rose 3.6 percent in 2009 over the
previous year, while India, China and Turkey recorded lower exports.
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DHAKA BANK

Reshadur Rahman, chairman of Dhaka Bank Ltd, cuts a cake to mark the bank's 15th anniversary at its head office in the capi-
tal yesterday. Khondker Fazle Rashid, managing director, is also seen.

Dhaka Bank celebrates 15 years

STAR BUSINESS DESK
Dhaka Bank Ltd celebrated its 15th
anniversary vyesterday, said a press
statement.

“Dhaka Bank has passed 15 years of

operations successfully because of the
relentless effort and hard work of its

employees. We are committed to pro-
viding better services to our custom-

ers,” said Reshadur Rahman, chairman
ofthe bank.

cutting a cake at the bank's head office
in Dhaka.

organised a blood donation
programme at the same venue, where
employees participated.

Khondker Fazle Rashid, managing
director, inaugurated the donation
programme.

Directors, senior officials and other
stakeholders were also present.

He inaugurated the celebrations by

To mark the day, the bank also

Minister promises
to cut turnaround
time for ships

Bss, Dhaka

Shipping Minister Shajahan
Khan said yesterday neces-
sary steps would be taken
soon to cut the turnaround

time for ships at Chittagong
port.

The minister said this
during a meeting with the
leaders of Bangladesh
Garment Manufacturers
and Exporters Association
(BGMEA) at his office.

A BGMEA delegation, led
by its President Abdus
Salam Murshedy, called for
reducing the turnaround
time for ships at Chittagong
port, a setback that he said
weakened the port's effi-
ciency.

Hasan Abdullah, chair-
man of BGMEA standing
committee on port, and
Monir Hossain, chairman of
BGMEA standing commit-
tee on customs, were among
the delegates.

The delegation also
pointed out that the goods
handling at the port is being
delayed 10/11 days instead
of 2/3 days for the last two
months.

Stock rally continues

DGEN hits new high

STAR BUSINESS REPORT

Stocks jumped more than 2 percent yester-
day, as enthusiasm created by banks' robust
half-yearly operating profit rippled other
sectors.

The banking stocks apart, other sectors,
especially the non-bank financial institu-
tions, also marked a rise as the investors
speculate that good half-yearly financial
disclosures will come from them.

The banks, especially those with capital
market wings, made robust operating profit
in the six-month period to this June.

Market insiders said the investors who
stayed on the sidelines before the budget
also became active after the budget got
through.

They also said the institutional investors
who realised capital gains ahead of the half-
yearly disclosures of the banks have started
taking positions on securities.

"Many investors took cautious approach
before the budget, which slowed the market
at that time. Now they are coming back to the
market," said an insider.

Some others, however, are worried about
the current bullish trend in the market. "If
the supply side is not properly addressed or
increased, the market may heat up,” said
Saiful Islam, senior vice-president of BRAC-
EPLInvestments Ltd.

Yesterday, the benchmark index of the
Dhaka Stock Exchange -- DSE General Index

(DGEN) -- went up by 137.6 points, or 2.21
percent, to 6,354.68. With the gain, the
DGEN also hit an all-time high.

All the sectors advanced on the premier
bourse with the telecom sector leading the
gaining streak.

The telecom sector, comprised of lone
Grameenphone, alone contributed more
than 50 points to the DGEN, as its prices
advanced around 6.5 percent on the floor.

The banks, energy and power companies,
financial institutions and insurance compa-
nies also fuelled the gain in the key index.

Advancers outnumbered losers 204 to 40.
However four securities remained
unchanged on the DSE, which traded more
than 6.7 crore shares and mutual fund units
onaturnover ofTk2,108.21 crore.

Titas Gas, the state-run energy company,
topped the turnover leaders with more than
15.23 lakh shares worth Tk 164.59 crore
being traded.

Chittagong stocks also posted a sharp rise
yesterday. The benchmark CSE Selective
Categories Index jumped by 281.3 points, or
2.4 percent, to 12,001.95.

More than 71.66 lakh shares and mutual
fund units changed hands on the Chittagong
Stock Exchange on avalue of Tk 149.26 crore.

Of the traded issues, 141 advanced and 34
declined on the port city bourse.

Beximco Limited topped the turnover
leaders with more than 6.61 lakh shares
worth Tk 20.32 crore being traded.

STAR BUSINESS DESK

Thursday.

Centre at Dhopa Dighir Par.

PRIME BANK

Quazi Sirazul Islam, vice chairman of Prime Bank Ltd, inaugurates the bank's ninth SME
Centre in Madaripur on Sunday. M Ehsanul Haque, managing director, is also seen.

Greece on target to tackle deficit

AFP, Athens

Debt-stricken Greece claimed dramatic
progress Monday in its quest to tackle over-
spending, with the budget deficit slashed 42
percent and the finance minister raising
hopes the economywill do better.

Earlier this year the country was threat-
ened with insolvency, sparking a eurozone
debt crisis, but the ruling Socialists said
Greece had turned a corner by tightening
public finances, increasing tax revenue and
improving efficiency.

"Today we are able to see our country's
future with greater optimism. Greece is
successfully escaping the reef of economic
collapse,” government spokesman George
Petalotis told reporters.

Finance Minister George
Papaconstantinou announced earlier that
the country had "met its goal" for the first six
months of 2010 after central bank figures
showed the budget deficit had been cut by
almost 42 percent in that period.

Papaconstantinou also expressed opti-

as the special guest.

Sylhet tourism fair
starts Thursday

A three-day international tourism fair will begin in Sylhet on

The Bangladesh Monitor, a travel publication, will organ-
ise the 'Sylhet Travel Mart-2010' on July 8-10 at the United

The fair, the first of its kind in Sylhet, will remain open
from 10am to 8pm with no entry fee.

Badaruddin Ahmed Kamran, mayor of Sylhet City
Corporation, will be present as chief guest. Md Golam
Rabbani, divisional commissioner of Sylhet, will be present

A number of leading hotels and resorts, airlines and
financial companies will participate in the fair.
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mism that the recession gripping the econ-
omy could be less serious than originally
feared.

The budget shortfall in January-June
came to 11.45 billion euros (14.3 billion
dollars), down from 19.69 billion euros in the
first half of 2009, according to the central
bank.

In June alone, the budget deficit nar-
rowed to 1.91 billion euros from 5.06 billion
euros a year earlier.

Papaconstantinou said the budget deficit
-- which covers central government spend-
ing -- amounted to 4.9 percent of Gross
Domestic Product in the first half of the year,
amajor step towards meeting EU fiscal rules.

Under EU rules, a member state is
required to keep its public deficit -- central
government spending plus welfare and local
authority expenditure -- below three percent
of GDP.

Papaconstantinou said the government
would soon make public its estimate of the
public deficit for the first half of the year.

for the
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BCIC ENLISTMENT NOTICE

Managing Director, Polash Urea Fertilizer Factory Ltd, Polash, Narsingdi,
Bangladesh, invites application in prescribed form from the genuine
Suppliers/Manufactures/Importers of Bangladesh for enlistment/renewal as suppliers
period of next 1 (One) year for suppl
Machinery etc. B) Electrical, Electronics, Instrument C) Medicine, Laboratory
Chemicals, Chemicals, Paints, Miscellaneous Stores D) Office stationery & Printing
Matenals, Application forms with detailed Terms & Conditions will be available
from i) BCIC Head Office, 30-31 Dilkusha C/A, Dhaka-1000. (1) BCIC Branch
Office, 6 Agrabad C/A, Chittagong & (ii1) Polash Urea Fertilizer Factory Ltd,
Polash, Narsingdi. on payment of Tk. 100.00 (One Hundred) only (Non-refundable)
per set Application are to be deposited to the office of General Manager
(Commercial), of the Factory on or before 31/07/2010 Positively. Authority reserves
the right to accept or reject any application without assigning any reason thereof,

y of stores, such as: A) Hardware, Tools,

(Md. Harun Al Rashid)
Manager (Pu )
For Managing Director.

Eastern Bank and United Airways (BD) are hosting the fair
as premium partners.

Euro states must raise
retirement age: EC

AFP, Brussels

European governments must consider raising the retire-
ment age in their countries to ease pressure on public
finances and prevent the explosion of their pension systems,
the European Commission said.

Weak growth, ballooning national debts and higher unem-
ployment "have made it harder" for all systems to make good
on pension promises, the commission says in a document to
be presented Wednesday.

"Ensuring that the time spent in retirement does not
continue to increase compared to time spent working would
support adequacy and sustainability," says the "green
paper” on pension systems obtained by AFP.

"This means increasing the age at which one stops work-
ingand draws a pension,” it says.

"Prolonging working lives to reflect continuous gains in
life expectancy over time would bring a double dividend:
higher living standards and more sustainable pensions," the
commission says.

In the last 50 years, life expectancy in the European Union
has risen by about five years and could increase by another
seven years by 2060, the paper says.

At the moment, there are four working-age people for
every person over 65 years old in the 27-nation EU. The ratio
will worsen to two workers for every person over 65 by 2060,
the commission says.

On average, Europeansretired at the age of61.4 in 2008.

Several European countries have launched pension
reforms to reduce their public deficits.

France wants to raise the retirement age from 60 to 62 by
2018, a proposal that has brought workers to the streets in
protest.

The Spanish and German governments are eyeing 67 as
the new retirement age in their respective countries, from 65
today:.
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