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Bruised Wall Street stocks Eﬁsgﬁt'ggfrs
to get holiday breather

I
bosses' pay
AFP, New York the holiday-shortened week: The Institute

AFP, London
SRR ssssssnies. TOT SUpply Management s index on activity
US stock markets, beaten down by negative intheservicessector, on Tuesday.

Britain's biggest retailer, the
supermarket chain Tesco,

economic reports, will have a holiday- The major market indices spent this week faced a revolt by sharehold-
shortened week to regroup before the com-  pjred in red, under pressure from a slew of ers on Friday when more
pany earnings season gets underway. poor economic indicators. thal} one tlurd of them voted

Over the past week, the Dow Jones "It was one ugly week," said Ryan Detrick ;gamst ok igh pay AN
Industrial Average shed 4.51 percent, closing 5t Schaeffer's Investment Research, "and the = : : . aidfdtg; 1tsfe:;gcuuves. £
on Friday at 9,686.48 points, its lowest level recent data raises serious questions about wrc | oies ?Nereu ; p;nr:g:: n?s
since October5. the overall state of the economy." M Matiul Islam, chairman of Industrial and Infrastructure Development Finance Company (lIDFC), chairs the company'sninth | . .. nsﬂ AR

The tech-heavy Nasdaq composite index The Labor Department's jobs report on | annual general meeting in Dhaka recently. lIDFC declared 20 percent stock dividend for 2009. group's annual general meet-
dropped 5.92 percent to 2,091.79 points. Friday did not help to dampen recovery fears. ingin London,

The Standard & Poor's 500 index, a broad The economy shed 125,000 jobs, more Y 1 o . o Tesco meanwhile faced a
measure of the markets, slumped 5.03 per- than expected, while the unemployment 011 I1S€es I I I d]_a hlkes ]_ I I te re St rates by heavy criticism from share-
centto 1,022.58 points. rate fell to 9.5 percent from 9.7 percent as AFP, Singapore holders over the pay package

The US markets will be closed on Monday more than a half million workers exited the | frreessresesmsemrmmsmsmsmsnasn. handed to the head of the

L L]
in observance of the Independence Day workforce. E£ d;;ash:tp wu; aﬁiﬁﬂgﬂiﬁ 25 bas ]_S pO]_ntS group's loss-making US

holiday. Most analysts had expectedittoriset09.8 | 4.4 out of the United States operation.
Only one key economic report is due in  percent. and China, the world's num- AFP, Mumbai reporters on a visit to Mumbai earlier this Tim Mason -- in charge of

ber one and tWO ENErgy USErs | s sssesssssuisssimsniismssiuissssssssssssssssssasssnsnssnensns week that he expected inflationary pressures Tesco's US chain Fresh &
respectively, weighed oninves- India's central bank on Friday hiked two key Easy -- received 4.3 million

to ease in the coming months.

%‘ 4 R torsentiment, analysts said. short-term interest rates by 25 basis points . pounds (5.2 million euros,
,x’ Opening Cﬂ!'ﬂﬂ"'f New York's main con- | Inabidtotame double-digitinflation. _ Eu: he said thf .central h:?n:k WOl ot 6.5 million dollars) in the
popEr - tract, light sweet crude for The Reserve Bank of India (RBI) saidina Sider "all aspects” in determining monetary company's 2009/10 finan-
: e Mot sl i : : statement on its website that the decision Policy. cial year, an annual rise of
' e M ittt August delivery, was up five . . : ;
——— cents at 73.00 dollars in | Was taken before its scheduled July 27 meet- The government in New Delhi has been | 11.6 percent despite a 165-
et * volatile trading. ing "to contain inflation and anchor infla- under fire from opposition parties for dereg- millin.n-puund loss at the
: Brent North Sea crude, also | tionaryexpectations going forward". ulating petrol prices, leading to fears of arise ﬂedglmgve;:tl!re. 4
“ ' for August delivery, climbed Governor D. Subbarao said therepo --the  in the cost ofliving. JEAEh EanTman. ey

Reid said the company
would listen and engage
ble figures to 10.16 percent in May, led by | with concerned investors,
rising food costs and rising industrial | butdefended Mason's pay.

,Fw e sixcentsto 72.40 dollars. lending rate to commercial banks -- has India's annual inflation surged into dou-
i "The recent bearish eco- | risen to to 5.50 percent with immediate

nomic data out of China and | effect while the reverse repo -- the rate the
the US have hit crude oil.... | central bank pays to banks for deposits -- is owth. "This is a critical stage for

DU | The bearish data is over- | now4.0percent. lati iy ; ¢ | theUS business model -- it's
Md Ghulam Hussain, commerce secretary (in charge), inaugurates the second Business | \yhelming the oil market," The increase, the third this year, had been Deregulating petrol prices 1s part o absolutely appropriate that

Festival-2010 at Daffodil International University (DIU) auditorium in Dhaka on Thursday.Prof | s4id Victor Shum, a | expected by manyeconomists, as Indiagrap- efforts by the left-leaning Congress-led | . (o0 " 1o aives not only
Aminul Islam, DIU vice chancellor, and AK Azad, president of Federation of Bangladesh | Singapore-based analyst | pleswith rising food prices, which have been ~government to reduce a gaping budget defi- | (1o pagic incentives, but the
Chambers of Commerce and Industry, were also present. The university's Business and | with energy consultancy | spreadingtootherpartsofthe economy. cit by reducing the massive subsidies it pays | incentives for driving that
Education Club and Career Development Centre organised the event. Purvin and Gertz. Finance minister Pranab Mukherjee told to state-run fuel companies. business model," he said.
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