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International Markets

This week saw a relatively more stable week in currencies,
with the majors more or less range bound. The dollar
pared losses and the yen rose on Thursday, as a less opti-
mistic outlook on growth from the US Federal Reserve
dented investors’ appetite for risk, while the euro was
hampered by Greek debt markets.

The dollar had come under some pressure in Asian
trade, as investors initially took the view that the Fed's
renewed pledge to keep rates on hold for an extended
period would be a positive for the world economy. But
European investors chose to focus on the Fed's scaling
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